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” MORTGAGE

THISMORTGAGE (*“Security Instrument’'}is given on MARCH 25(HEr-01 &LLOROING . i:.-;_.i'i"
1991 Themoryagoris TR4444 TRAR 2TTF Q4/04/71 (SIS0
JOHN J. AICHIMGER, BACHELOR . BT S D e —F 1L - 12577
. COOR £0UNTY RETOEDER

{“Borrower") This Seci rity Instrument is given 1o

DEERFIELD FEJERAL SAVINGS AND LOAN ASSOCIATION .
which is organized end'exiciiag under the lawsof UNITED STATES OF AMERICA . and whose address is

745 DEERFIELD 204D DEERFIELD, ILLINOIS 60015

(“'Lender™).

Borrower owes Lender the princtpulsumefl PIFTY ONE THOUSAND AND NO/100

Dollars (U8 § 51,000,000 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumint (" Note"}), which provides for monthly payments, with the full debi, 1l not

paid earlier, due and payableon APRIL 15T, 2006 This Security Instrument
secures to Lender: (a) the repayment of the deld <videnced by the Note, with interest, and all renewals, exiensions and

modifications; (b) the payment of all other sums, w th .n‘erest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and (c) the performance of Borroncr's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort age sant and convey lo Lender the following described property

located in COOK County. [llinois:

UNIT 3-D TOGETHER WITH ITS UNDIVIUOLU PERCENTAGE INTEREST IN THE
COMMON ELEMENTS 1IN CONDOMINIUM AS DELINZATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 19735624, IN THE NORTHEAST l/4
OF SECTION 4, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COQUNTY, ILLINOIS.

P.I.N, 12042040501014 Q
+ ROSEMONT_

which has the addressof gg2 W, HIGGINé |
1roet

mummummuhlla?ﬁﬂﬂcfp)

Hilinois 60018 ("Property Address™);
'Z)p Codge}

TOGETHER WETH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents. rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter u part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toan this Security Jnstrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the nght 1o
mortgage, grant and conves the Property and that the Property s unencuibered, except for encumbrances of record.
Borrawer warrants and will defend gencerally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECLRITY INSTRUMENT combines uniform covenants for national use and non-aniform covenants with
lemited variations by urisdiction 10 constitute a uniform security instrument covering real property.

Form 3014 12/83

ILLINOIS—singte Famity—FNMA/FHLMC UNIFORM INSTRUMENT
@u- 6 (IL)g107: VMP MORTGAGE FORMS « 13131293-8100 + (BOM:521 7291
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance icrminates in accardance with Borrower's and Lender’s written agreement or applicable Jaw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ot any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or [or conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. wilth any excess paid to Borrower. In the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agrec in writing, the sums secured by this Security Instrument shal! be reduced by
the amount of the proceeds multiplied by 1he following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowe: that the condemnor offers to
make an award ortettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is/aut} orized to coliect and apply the proceeds, at its option, cither ta restoration or repair of the Property or
10 the sums secured k4 this Security Instrument, whether or not then due.

Unless Lenuerand Borrawer otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due daic ol the monthly pavments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *.ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amartizatisn >f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct riperate 10 release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required tr' cammence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amostization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'satuccessars it interest. Any forbearance by Lender in exercising any right or remedy

shali not be a waiver of or preclude the exudise of any right or remedy.

11. Successors and Assigns Hovud; Joint and Several Liability; Cao-signers. The covenants and agreements of
this Security Instrument shall bind and beneit th= successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the rerms of this Security Instrument: (b} is not personally abligated to pay
the sums sccured by this Security Instrument; and () ugrees that Lender and any other Borrower may agree to exiend,
modify, forbear or make any accommodations with tejard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Se¢:urity Instrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the inmeres: or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2} xny such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; and (b} any s4ms already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may chooss to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund recuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or expirsiion of applicable laws has the eflect of
rendering any provision of the Note or this Security Instrument unenforceabl according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the'stcp specified in the second paragraph of

paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentch=ll be given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed to the
Property Address or any other address Barrower designates by notice 1o Lender. Any notive to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by aoticeic Borrower. Any notice

provided for in this Security Instrument shali be deemed to have been given to Borrower or Lendler w hen given as provided

in this paragraph.
15. Governing Law; Severability. This Secunity Instrument shalf be governed by federal'iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Jastrument ar the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instriment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrusaent and the
Note are declared 10.be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propenty or any
interest in it is sold or transferred {(or if a beneficial interest in Borrower is sold or transferred und Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediale payment in full of all sums
secured by this Security Instrument. fHowever, this option shall not be exercised by Lender if exercise is prohihited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right te Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Insirument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuani to any power of safe contained in this
Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
ovcurred: (b) cures any defauit of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (0, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligatnion 10 pay the sums secured by this Security fnstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

2925116
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THS CONDOMINIUM RIDER s made this 2574 dayof MARCH 19 g9
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument "'} of the same date given by the undersigned (1he " Borrower™j fosecure Borrower's Note 1o
DEERFIELD FEDERAL SAVINGS AND LOAN ASSOCIATION
{1he “Lender™)

of the same date and covering the Property described in the Security Instrument and lfocated at

9602 W. HIGGINS
ROSEMONT, IL 60018, . . . .

The Property includes a umt in, together with an undivided interest in the common elements of, a condominium project
known as: 9602 W. HIGGINS

IName ¢! Lonacrminurm Proect]
(the “Condominium Project’'). H the owners assogation or other enity which acis for the Condominium Project (the
“Owners Association™) holds title 1o property for the henefit or use of s members or shareholders, the Propeny also
includes Borrower's interest in the Owners Assocsation and the uses. proceeds and benefits of Borrower's inlerest.

CONDOMIMAM COVENANTS, In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lenazs further covenant and agree as follows:

A. Condomirisum Obligations., Borrower shall perform all of Borrower’s obhigations under the Condomiium
Project’s Coastituent Do uments. The “Constituent Documents™ are the. (@) Declaration ar any ather document which
creates the Condominium/@raject; (i) by-laws; (iii) code of regulations: and (iv) other equivafent documents Borrower shall
promptly pay, when due, ait’ dies and assessments imposed pursuiant to the Constituent Documents

B. Hazard Insurance. Sofong as the Owners Association maintains, with s generally acvepted insurance carrier, a
“master” or “blankel” policy ¢n tie Condomunium Project which is satisfuctory 1o Lender and winch provides msurance
coverage in the amounts, for the pesiods, and against the hazards Lender requires. including fire and hazsards included

within the term “extended coverage,” thra:
(i} Lender waives the pravisie@in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for hazard insyratce on the Property: and
(i) Borrower's obligation unde( Uaform Covenant § o maintatn hazard insurance covergge on the Propeny

is deemted salisfied 1o the extent that the requiredcreerage s provided by the Owners Association palicy.

Borrower shall give Lender prompt notice bf 4 lapse in required hazard insuraoce coverage

[n the event of a distribution of hazard insdray e proceeds i liew of restorahon oF repant following a loss o the
Property, whether to the umt or to commaon elements, iy proceeds payable to Borrower are hereby aswigned and shall be
paid 10 Lender for application to the sums secured by the Secpdiy Instrument. with any excess pard to Borrower.

C. Public Liability Insurance. Borrower shall 1ake such actions as may be reasonable to imsure that the Owners
Association maintains a public liability insurance policy acceptabine in form. amount, and extent of caverage 1o Lender.

D. Condemnation. The proceeds of any award or claim {57 démages, direct or consequenhal. payable 1o Borrawer in
connection with any condemnation or other tuking of all or any pact.Ofthe Property, wheiher of the unit or of the common
elements, or for any conveyance in licu of condemnation, are herebyasvgued and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrumentias/ provided in Untform Covenam 9.

E. Lender’s Prior Consent. Borrower shall not, except after notiCe to_Lender and with Lender's prior wniten
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Project. except for abandonment or termination
required by faw in the case of substantial desiruction by fire or other casualty of with rase of a 1aking by condemmation or

eminent domain;
(ii} any amendment to any provision of the Constituent Documents if the proision is for the express benefit of

Lender;

{in) termuination of professional management and assumption of seif-management of the Owners Assoviation;

or

(iv) any action which would have the effect of rendening the public babihity msurance covesage muaintained by
the Owners Association unaceeptabie to Lender.

F. Remedies. If Barrower does not pay condonmunium dues and assessments when due, then Léndesmay pay them
Any amounts disbursed by Lender under this paragraph F shall become addirional debt of Borrower secured v the Secemy
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear anteeest frov the date of
disbursement at the Note rate and shal) be puyable, with interest, upon nolice from Lender to Borrower requesting paynient.

BY SIGNING BEJ 0w, Borrower aceepls and agrees 10 the terms and provisions contimed m thys Condomsisinam Roder

— —— )
3 Mﬁ_ﬂw)

JOHN J. AICHINGER -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Sign Ongins! Onky)
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