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[Spece Above This Line For ing Duis)
This dnstrument was prepared by:
MARGARETTEN & COMPANY INC I{IORTGAGE
625 NORTH CT. PALATINE IL 60067 601053565
THIS MORTGAGE (*‘Security lnstrument'’) is given on March 26th, 1991
The morigagor is
SEONG JEN, SPINSTER AND YOO SUN CHOI, SPINSTER

(**Borrower''). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

a corporation which is ~rganized and existing under thelawsof  the State of New Jersey . and whose
address is
One Ronson Road
Iselin, New Jerse s 0BBH30O
(**Lender'').
Borrower owes Lender the principa'svm of

S5ixty Thousand, and $0/100
Dotlars (U.S. § 60,000.00 ). This debt is evidenced by Borrower's note daled the same date as this

Security Instrument (*‘Note’'), which providis for monthly payments, with the full debt, if not paid earlier, due and payable
on April 1st, 2021 . This Security Instrument secures to Lender: {(a) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prodent the security of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this 32{usity Instrument and the Note. For this purpose, Borrower does hercby
mortgage, grant and convey to Lender the following ces.rived property located in cooK County, 1linois:

LOT 30 AND LOT 29 (EXCEPT THE SCLTH 17 FEET) IN BLCCK 10

IN LINCOLN AVENUE GARDENS, BEING A SULSDRIVISION OF THE NQRTH

172 OF THE SOUTHWEST 1/4 OF FRACTIUNAL SECTION 35, TOWNSHIP

41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN

IN COOK COUNTY, ILLINQOI3, ACCORDING TU THE PLAT THEREOF

RECORDED FEBRUARY 11, 1927 AS ODOCUMENT WImBER 9548461,

PINRB 10-35-316-066~-000C

« DEPT-01 RECORDING »
« TH11LL TRAM 14B4 04/04/91 113 :}6 00

Mt A N-9]-]
COOK COUNTY RECORDER

which has the address of
6628 CENTRAL PARK LINCOLNWOOD, 1L 80646 L

Fropany AddIess fugd
24

TOOETHER WITH all the improvements now or hereafter crected on the property, and all easements, righu.g
appurtenances, rents, royaliies, mineral, oil and gos rights and profits, water righis and stock and all fixtures now or hereafiergg
a part af the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregolng ivms
referred la In this Security {nstrument as the "' Property.”’

BORROWER COVENANTS that Borrower is lawftully scised ol the estute hereby conveyed and has the right lo
mortgage, grant and convey the Property and that the Property is unencumbered, exvept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ol claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varlations by jurisdiction to constitule a uniform security instrumeni covering real property.

MAR-1208 (Rev. 7/0D Form JOLd 12/83

Replaves 11100 (Res. T/84) and MAK. 1203 (3/38)

ILLINOIS—SINGLE FAMILY-—~FNMA/FHLMC UNIFORM INSTRUMENT l LPDO/
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction:
(@) the 1o1a) amount of the sums secured immediaicly before the taking, divided by {b) the fuir market vilue of the Property immedintely
before the taking. Any balance shull be paid to Barrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (o make an award or set-
tie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, [.ender is authorized to collect
and apply the proceeds, at its option, cither to restoration or repuir of the Property or 16 1he sums secured by thiy Secunty Instryment,
whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal thall fot stlend oy sear s he dae
date of the monthly payments referred 1o in paragraphs ) and 2 or change the amount of such payments

10. Borrower Not Released; Forbewrance By Lender Not » Waiver. Extension of the timie for payment or madifiation of amaorzatiosn
of 1he sums secured by this Sccurity Instrument granted by Lender to any successor 1 interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required 10 commence proceedings against any suc-
cessor in interest or refuse to extend time for paymem or otherwise modify amortization of the sums secured by this Security Insirument by
reason of any demand made by the original Borrower or Borrower’s successors ininterest. Any forbearasice by Leader in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right o1 remedy

I1. Succeaxors and Assigns Bound; Jalni and Seversl Liahllity; Co-signers, The cosenany and agzeemnents of thiy Security Instromers
shall bind and benelit the successors and assigns of Lender and Botrower, subject to the provivions of paragraph 17, Borrower's covenunts
and agreements shall brojoing and severnl. Any Borrower who co-signs this Secunty lnatrument bur does not execute the Note: (a) 15 ¢o-
signing this Security bistrument only to mortguge, grant and convey thut Borrower s interest in the Froperty under the terms of this Security
Instrument; {b) is not personally obligaied to pay the sums secured by this Secunity instruinent; ano (<) agrees thut Lender and any other Bor-
rower may agree to exterid, madify, forbear or make any nccommaodations with regiaid 1o the terms of thiy Security Instrusnent or the Noie
without that Borrower's cinsent,

12. Loan Charges. If tneioan secured by this Security fnscrument is subject (o a taw aluck (ot marznam aan hatges, and ths lsw 5
finally interpreted so that theintzorsi or other loan charges collected or to be coliected 1n connection with the luan exceed the permatted bmity,
then: (a) any such loan charge shatl 52 reduced by the amount necessary to reduce the charge to the permitted imit; and (b any sums already
collected from Borrower which excecded oermitted limits will be refunded to Borrower. Lender may choowe to make thi sefund by reducing
the principad owed under the Note or by nraking a direct payment to Borrower. If o refund reduces principai, The reduction wiil e trekresd
partial prepayment without any prepaym e charge under the Note,

13. Legislation Affecting Lender’s Rights- I enaciment or expiration of appiicable laws hay the elfect of rendernmyg any provision of the
Note or this Security instrument unenforceasle aecarding 1o its terms, Lender, at its option, may require unmedate payment in Jull of w)
sums secured by this Security Instrument and m-y invoke any remedies permitted by paragraph 19, 1§ Lender exercises this optun. Lends:
shall 1ake the steps specified in the second paragrap's o paragraph 17,

14, Nolices. Any nolice to Borrower provided for ii this Security Instrument shall be given by delivering 1t or by rnahing it by first clagy
muil unless appticable law requires vuse of another methoa: The notice shall be directed 10 the Propeny Addrest or an) othet address Bos.
rower designates by nouice to Lender. Any notice 1o Lender shall be given by firat clasy mail 1o [ander's qddres ttgred heres o g2 nesue pa.
dress Lender designates by notice to Borrower. Any noticd provided for in this Securnity Instrement wnal) be Geamard 1r, fLaos tmes geenh 1
Borrower of Lender when given as provided in this paragrant

15. Governing Law; Severabllity, This Sccurity Insirumen: shall be governed by federal law and the law of the jurindaction i which the
Property is located, [n the event that any provision or clause of thissecurity Instrument ar the Note canflicts with appheable law, such cop-
flict shall not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To
this end the provisions of this Security {nsteumen? and the Note are drclared 10 be seversble.

16. Borruwer's Copy. Borrower shall be given one conformed copy ol the Note and of this Secunty Instrument

Y2, Trausler of the Property or 8 Beneficiul Interest in Borrower. [f 200 or any part rl tre Propomsty o azy mtmsews 00 o8 wakd o
trunsterred (or if a beneticial interest in Horrower is sold or transterred and Bolrawer 13 nea @ natugal person) suhoul L endse's pror sntten
consent, Lender may, ol its option, require nnmediate payment io Tull of all suids Zecured hy thin Secunty Imtrament Heowewer, this option
shult not be exercised by Lender i exercise is prohibited by lederal law as of the date.of thiv Secunity Instrument.

I Lender excreises this option, Lender shall give Borrower notice ol aceelerstian. The notice shall provide a period of not fess than 30
dunys from Lhe date the notice is delivered or mailed within which Borrower must pay alf sines syeured by this Security Instrument, §f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any ren edies permitted by this Security fnstryment without
further notice or dersand on Borrower.

1R, Borrower's Right (0 Reiostate. I Borrower meets centain condiiony, Boriawer shalivazse the night 1o have enforcement of thiy
Security Instrument discontinued at any time prior to the carlier of: tay © days {or such othe’ pediod as apphicable law may speeily for
reinstatenient) before sale of the Property puesuant 10 any power ot sale contained in thiy Securnty Jrstrvinent; or by entry of a judgrnent en-
furcing this Security lnstrument. Those conditions are that Borrower: {a) pays Lender all suins whath then would be due undes thrs Sequrity
Instrument and the Note hnd no acceleration occurred; (b cures any default of any other covenanty O cgreements: () pass all vr pesises -
curred in enforcing this Security lastrument, inciuding, bul not limsted to, reasonable attorneyy’ feel: and 7Grlares van atton & lender
may reasonably require to assure that the lien of this Security instrumenr, Lender's rights tn the Progerty dand Borroser's obhgaton 10 pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, (i yoeusiy Instrument and the
abligations secured hereby shall rernain fully effective as if no acceleration had occusred. However, this nght 19 chnstate shall not apply in
the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender Turther covenant and agree as follows:

19, Acceleration; Remedles, Lender shal give notice 1o Borrower pror 1o ucceleration following Burrower’s breschof any covenunt or
agreement In this Securlty Instrumeni (bul not prior to accelerstion under paragruphy 13 and |7 uniess sgplicable law provides atherwise).
The notice shabl specify: (a) the default; (b) the action reqquired 1o cure the default; ic) s date, not kess than 30 days from the dute Lhe notice is
given to Borrower, by which the default must be cured; und (d) that fsllure to cure the defuull un or before the dare specified In the notice
muy result in ueceieration of the sumy secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Properiy. The
native shadl further inform Borrawer of the right (o relnatate gller secelerstion amd 1b+ right (o wwert in the Toreclosure proveeding the non-
exintence of a default or any other defense of Borrower 10 uceelerntion sand forecloaure, If the defaull is nol cured on or before the deie
apecified In the nolice, Lender ut its optlon may require Immedinte payment in full of slk sums secured by 1hia Security instrument withont
further demand and may foreclose this Secuelty Instrument by Judicial proceeding. Lender shall be entitled 1o collect all expenses invurred In
pursuing the remedles provided in this parsgraph 19, including, but not limited (0, reasonable attorneys’ fees nnd cosis of tile evidence,

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Properiy and at any time prior o the expira
tion of any period of redemption following judicial sale, Lender (in person, by agent or by judicially wppointed receivery shndl be entitled 1o
enter upon, take pussession of and manage the Property and (o ¢ollect the rends of the Property including those pas) due. Any rents vollectec
by Lender or the receiver shall be upplied first to puyment of the costs of management of the Property and collection of rents, including, bin
not limited to, receiver’s fees, premiums on recciver's bonds und reasonable aniorneys’ fees, and then to the sums secured by this Security In-
strument,

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation cosis,
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OCCUPANCY RIDER
60105355

THIS OCCUPANCY RIDER is miade this dbrh day ol March, (991 » i
is incorporated into and shall be deemed o amend aud supplement the Maortgage, Deed ol Trhast or Security Deed {the
SSecurity Tastnnient') of the same date given by the undessigned (the * Horrower™ ) 1o seeune Borrower’s Nate 1o

MARGARETTEN & COMPANY, I[NC.
{the “lender™)
of the samy dite and vovering the property deseribed in the Security Instrinment and located at

6628 CENTRAL PARK . LINCOLNWOOD , 1L 606486

DCCEPLACY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition 1o the covenants
agreenients misde i the Security fnstrnment, Borower TOrTher represeirts, wiriants, acknowledpes, coveninty, and agives

as tollows:

Lie foan (the U Fodnt'y which 1 have obtained specifically requires that 1 oceupy the property (Hhe ' Property 'y Tha
Fam purchasing (ar rebiaascing) with the provecds of this foan as my primary residence. Dunderstand that the cligibility
criteria for Toan approsal, Zaviuding but not lmited wo the amount of the required down payment, could be materiakly
ditterentt il 1 were to reside elemhere and instead reat ihe Property (o others as an investiment. Accordingly, 1 will move
into the Property within areasopainde period of time alfter Joan settlement and continue to oceuny the Property for a
reisonable period of time thereattee, % hile the phrase Ccasonable period of time’ is not capable of precise measure-
ment, it shall e construed o turthedthe istentions of the Lender to make an owner-oceupsant Toan® and not an “linsestor
Toan.™ Lender specitivally relied an 1lis representation, wartanty and covenant indelermining ko miake the Loan 1o
Borrower and selling such Foan in the Seeandary market. i the event Borrower shall fail to occupy the Property as
aforesaid, then. i ecordinice with Pirieasit=19 hereol, Lender al its option may require inniediate payment in fall
ob all sumis seetred by this Secwrity Instrumdatadd pursue any othier remedics permitied hereunder. Nomwithstanding
the foregoing, il the Federal Tlome Foun Mortgage Corporation (U FHEMC ) buys all or some o the Tender’s righis
under this Seeurits Tostriment and Note, the promizes and agrecments in this Rider will wo Jonger have any faree or
elfect so boarge as FETE N, oF iy ol ity sucevessors anczar issigns, holds those tighisg provided, howeser, thal i the event
Lendes seprrchases all ot any portan of the Loan From & HEMO, or any of its siceessors andd 7or assigns, the prontises
and agreeneents in this Rider will be reinstated and will hiequbly enforceable against Boarrower by Lender,

BY SIGNING BELOW, Borrower uceepts and agrees o the 1oss and provisions contained in this Occupaney Rider.

. _j; o oV

SEONG JIN

x Yoo Livn

YOO BUN CHOI

OCCUPANCY RIDER
MAR-TOIT (8/B9)




