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LOAN AMERICA FINANCIAL CORP.

8100 OAK LANE
MIAMILAKES. FL 33016
LOAN NO: 50-502449

/2

Y9111 7 1)

91152242

{Space Above This Line For Recording Data]

;_g 1 ~15522472

MORTGAGE

N THIS MORTGAGE({"Security Instrument™) is given on
19 91 .The mordgagoris THOMAS A. MCCARTHY AND PATRICIA P. MCCARTHY,

MARCH 29TH .
HIS WIFE

("Borrower®j. Tha Security Instrument is given 1o LOAN AMERICA
. which is organized and existing

FINANCIAL CrnPORATION,
under the laws of the stut~of FLORIDA ,and whose address is 8100 OAK LANE, MIAMI
LAKES, FL 320} {"Lendear").
Borrower owes Lender the Ovincipal sum ol ONE HUNDRED TWELVE THOUSAND FIVE HUNDRED
AND NO/100
112,500,00 ). This debt is evidenced by Borrowar's

Dottars {(U.S. $

Note dated the same date as thie' Secunity Instrumant (*"Note"), which provides for menthly payments, with the full debt,
MAY 18T, 2021 . This Sacurity Instrumen! securas 1o Lender:

if not paid earlier, due and payable or.

{a) the repayment of the debt evidenced vy the Note, with interest, and all renewals, extensions and modifications; (b)

the payment ot all other sums, with intarest acvanced under paragraph 7 lo protect the secutity of this Security Instrument;
and {(c) the parformance of Borrower's covenams and agreemaents under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, gra/il ond convay to Lender the {ollowing described proparty located in

COOK County, lllinois:

UNIT S-B TOGETHER WITH ITS UNDIVIDED/ PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THIRTEEN TEN MAPLE AVENU. CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATICN RECCRDED AS (DCCUMENT NO. 22679030, 1IN
FRACTIONAL SECTION 18, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIL.

PERM TAX NO. 11-18-327-022-1008

pEP:-R1 RECORDING $14.29
THIZ22 (RN 7753 04,04/91 12:52:06
#0827 w9 -1 —-152242
CO0K CUVYT RECDRDER

EVANSTON '

which has the address of 1310 MAPLE AVE., UNIT # SB .
{Street} [City]
thnois 60201 ("Property Address"}:
|2ip Code]

TOGETHER WITH all the imptavements now or hergaller arecled on the property, and all gasements, righis,
appurtanances, rents, royallies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,

All ot the laregoing is refarred to in this Security Instrument as the "Property.” v

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morigage, gran! and convey the Property and that the Property is unencumbered, except for encumbrances of racord.
Horrower warrants and will defend genaratly the titie to the Property against all claims and demands, subject fo any \Q

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis lor national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unilorm securily instrumen! covering real property.
ILLINOIS--Single Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

50-502449.2

MEC D006 07/89
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I Lender required mortgage insurance as a condition of making the loan secured ﬁ; thi;Secﬁriti Instrument,
Bortower shall pay the premiums requirad 1o maintain tha insurance in effect until such time as the requiremant for the
insurance lerminales in accordance with Borrower's and Lender's written agreament ot appficable law.

8. Ingpection. Lender or its agent may make reasonable entrias upon and inspections cf the Property. Lendar
shall give Borrower notice al the time of or prior 1o an inspection specilying reasonable causa for the inspection.

8. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Propenty, of for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

. inthe event of a lota)l taking of the Property, the proceads shall be applied to the sums secured by this Sacurity
idstrument, whether or not then due, with any excess paid to Borrowar. In the event of a partial taking of the Properiy,
:nlass Borrowaer and Lender olhaerwise agree in writing, the sums secured by this Security instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction; (a} the total amount of the sums secured immediately
belore the taking, divided by (b} tha fair markel value of the Property immediataly before the taking. Any balance shali be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrowaer that the condemnor offers to
make an award or seitle a claim for damagas, Borrowar fails to respond to Lender within 30 days after the date the nolice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Property or
1o the sums securad by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agrae in writing, any application ot proceeds to principal shall not extend or |
posipone the due 4ale of the monthly payments refarred 1o in paragraphs 1 and 2 or change the amount of such paymants.

10. Borrowe’ Nof Released; Forbearance By Lender Not a Walver. Extension of the time faor payment or X
moditication of amoriization of the sums sacured by this Security Instrument granted by Lender 10 any successar in
nteras! of Bosrower siiail not oparate to release tha liability of the original Borrower or Borrower's successors in interast.
Lender shall not be requi’sd 1o commence proceedings against any successor in interast or refuse to extend time for
payment of otherwise riodi~amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrowat or 8o rower’s successars in interes!. Any lorebearance by Lendear in exarcising any right or remedy
shall not ba a waiver of or pre<iuc'a the exarcise of any righl or remedy.

11. Successors and Assigns Bound; Jaint and Several Liabllity; Co-signers. The covenants and agreements of this
Security Instrument shall bind a~_'penefit the successors and assigns of Lender and Borrowaer, subject to tha provisions
ol paragraph 17. Borrower's covenan’s :nd agreements shalil be joint and several. Any Borrower who co-signs this Security
Instrument but does not axecute the Nz(e. {a) is co-signing this Security Instrument only to morigage, grant, and convey
that Boriower’s intetaest in the Property unde-ihe terms of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security insteumsgnt; and (c} agrees that Lender and any other Borrower may agree to exiend,
modity. forbear or make any accommodalions viih regard to the terms of this Security instrument or the Nots without that
Borrowear's consant.

12. Loan Charges. Il tha loan secured by this Hecuriy Instrument is subject 10 a faw which sets maximum loan
chafges, and that law is finally interpreted so that tho mwigrest or other loan charges cellecled or lo be eollected in
conneclion with the loan exceed the permitted imits, then {3} any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the parmitted limit; an/§ {b) any sums already coliected lrom Borrower which exceeded
permitted limits will be refundad o Berrowsr. Lender may cheose to make this refund by reducing the principai owed
under the Note or by making a direct payment 16 Boriower. li aletund reduces principal, the reduction wiil be treated as a
partial prepayment without any prepayment charge under the Nols'

13. Leglisialion Affecting Lender's Rights. Ii enaciment or expirafic:n of applicable laws has the effeci of
randering any provision of the Note or this Secutity (nstrument unerroiceable according to its terms, Lender, at ils option,
may requite immediale paymaent in fuli of all sums sacurad by this Secusity Instrument and may invoke any remedies
parmitted by paragraph 19. If Lender exercises this option, Lender shall take-the steps specilied in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrowar provided tor in this Security Instrument shalf be given by deliverlag it or by
mailing it by first class mail unless applicable law requires the use of anothar inathod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice i Lender-Ady notice 1o Lender shall be given by
first class mail ta Lender's address stated harain or any other address Lender desig..=iog by nolice to Barrower. Any notice
provided for in this Security instrumeant shall be desmed 1o have been given 1o Borroviar o1 Lender when given as provided
in this paragraph.

15. Governing Law; Severabliity. This Securily Instrumant shali be governed by federai few and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sec rilv Instrument or the
Note coaflicts with applicable law, such conflict shall not affect othar provisions of this Securhy lis'7ument or the Note
which cah be given eflect without the conflicting provision. To this end the provisions of this Secvity Instrument and the
Note are declared to be severable.

16. Borrowet's Copy. Borrower shall be given one conlormed copy of the Note and of this Security fs'rument.

. 17. Transler of the Property or a Baneticlal interest In Borrower. If all or any part of the Property or any

interes! in il is sold or transferred {of if a benalicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lendsr's prior wrilten consant, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security Instrument. Howavar, this aption shall not be exercisad by Lendar is exercise is prohibited by
federal law as of the dale of this Security Instrument.

It Lander exarcises this aplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 30 days from tha date the notice is delivered or mailed within which Berrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lendar may invoke any
remedies permitted by this Security tnstrumeni without further notice or demand an Borrower.

18. Borrower's Right to Reinstate. If Borrower meats caertain conditions, Borrower shall hava the right to have
enforcement of Lthis Security instrument discontinuad a! any time prior ta the earlier of: (a} 5 days (or such other period as . ¢

.

-~

X

s,

applicable law may specily for reinstatemeni) befors sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgment antorcing this Sacurity Instrumant. Those conditions are that Borrower: .‘:
{a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration L ¥ 2]
occurfed; (b) curas any defaull of any other covenants or agteements; (cj pays all expenses incurred in enforcing this : _:ﬁ
Sacurity Instrument, inciuding, but not limited (o, reascnable attorney’s fees; and (d) 1akes such aclion as Lender may .. N
reasonably require to assure thai the lian of this Security instrument, Lendar’s rights in tha Propertly and Borrowar's T
obligation to pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatament by
Borrowar, this Security Insirument and the obligations secured hereby shali ramain tully efleciive as if no accelaration had

accurred. However, this right to reinstate shall not apply in the case of acceletation under paragraphs 13 or 17,

raly &
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of MARCH ,1991 , and is incorporated into and shall be
deemed 1o amend and supplement the Mortgage, Deed of Trust or Sceurity Decd (the "Sccurity Instrument”) of the same date
given by the undersigned (the "Borrower™) 1o secure Borrower's Noie w

LOAN AMERICA FINANCIAL CORPORATION (the "Lender”)
of the same date and covering the Property described in the Security Instrument and located at:
1310 MAPLE AVE., UNIT # 5B, EVANSTON, IL 60201
(Propenty Address)
‘The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project known as:

MAPLE AVENUE CONDC ASSOC
(Name of Condominiom Project)

(the "Condominium Project”). If the owners association or ather entity which acts for the Condominium Project (the "Owners Associ-
ation"} holds tille to property for the benefit or use of its members or sharcholders, the Property also includes Borrower's interest in
the Owners Association and the uses, proceeds and bencfits of Borrower’s interest

CONDOMINIUM COVENANTS. [n addition to the covenants and agreements made in the Sccurity Instrument, Borrower and

Lender further coverant 2nd agree as follows:

A. Condominium f:bligations, Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. THe “Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium
Project: (i) by-laws; (iii) co<¢ 41 regulations; and (iv) other equivalent documents, Berrower shall prompily pay, when due, all dues and
assessmenlts imposed pursu2:i o the Constituent Documenis.

B. Hazard lnsurance. S o as the Owners Association maintains, with a generally accepied insurance carrier, a “masier” or
"blanket” policy on the Condominirin Froject which is sausfactory o Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards [.ender requizes, including fire and hazards included within the wrm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payments o Lender of one-twelfth of the yearly
premium installments for hazard insurance ¢n the Property; and

(ii) Borrower's obligation under Umiform Covenant 5 to maintain hazard insurance coverage on the Property is deemed
satisficd to the extent that the required coverage is rovided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required havard insurance coverage.

[n the event of a distribution of hazard insuranc proceeds in licu of restoration or repair following a loss o the Property,
whether 1o the unit or 1© common clemenis, any procecds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums sccured by the Security Instrumem; with.any cxcess paid o Borrower,

C. Public Llabliity Insurance. Borrower shall ke such actions as may be reasonable to insure that the Owners Association
maintains a public liability insurance policy acceptable in form, a/nour t, and exient of coverage 10 Lender,

D. Condemnation. The proceeds of any award or claim for-dassnges, direct of consequential, payable 10 Borrower in connection
with any condemnation or other taking of alt or any part of the Property, yzhether of the unit or of the common clements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be plid <0, Lender. Such proceeds shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant?.

E. Lender's Prior Consent. Borrower shall nol, except after notice w Jerder and with Lender's prior writien consent, either
partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project except for soundonment or lermination required by law in
the casc of substaniial destruction by fire or other casualtly or in the casc of a taking Ly conZemnation or eminent domain;

(ii) any amendment 1o any provision of the Constituent Documents if the provisiza, is for the express benefit of Lender:

(iii) termination of professional management and assurmmption of scil-management u( the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurarice coverage mainlained by the Owners
Association unacceptable w Lender.

F. Remedles. If Borrower docs not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by-the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shail bear interest from the: dav. of disbursement at the
Noie rale and shall be payable, with interest, upen notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees to the lerms and provisions contained in this Condominiu'n 2lider.

Sy
s [/ /é?' /o7 el ccia ////q, éﬁﬂ,,

THOMAS A. MCCARTHY { Borrower PATRICIA P. MCCARTHY / Borrower
Borrower Borrower - .
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