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MORTGAGE

THIS MCRTGAGE ("Security Instrument”) is given on MARCH 29TH .
19 91 .The mortgagoris WILLIAM R. KLEIN, A SINGLE PERSON

("Borrower") This Security Instrument is given to TCF MORTGAGE
, which is organized and existing

CORPORATION,
undarthe laws of MINNESOTA , and whose addressis 801 MARQUETTE

AVENUE, MINNEAP(/1)S, MN 55402
Borrower owes Lender the priniies! sum ot ONE HUNDRED

Dollars (J.S. $ 112,000.00 }. This debi is evidenced by Borrower's
note dated the same date as this Secrniy Instrument ("Note"), which provides for monthly payments, with the full debt,
it not paid earlier, due and payable on MAY 1ST, 1996 . This Security Instrumant
secures to Lender: {a)the repayment oi the Zobt avidenced by the Note, with interest, and all ranewals, extensions and
moditications; (b) the payment of all other {ume, with interest, advanced under paragraph 7 to prolect the security of ‘
this Security Instrument; and {c) the perdormanre »f Borrower's covenants and agreements under this Security Instru-
maent and the Nota. For this purpose, Borrowar dre= hereby morigage, grant and convey to Lender the following described
property located in COOK County, liiinois:

UNIT B IN BELDEN/SQUTHPORT CONDOMINIUM, All DELINEATED ON A SURVEY OF THE FOLLOWING
DESCKIBED fEAL BSTATE: LOTsS 30 AND 21 IN BLOCK 2 IN RIGU'S SUBDIVISION OF THE
EAST 1/2 OF GLOCK 15 IN SHUHEFFICLD'S ADDIT.IQN TO CUICAGO, 1IN SECTION 322, TOWNSHLIP
40 NORTH, RANGE 14, EAST OF THE TIIRD PRINCIPAL MERIOIAN, IN COOK COUNTY, ILLINOIS
WHICH SURVEY 15 ATTACHED AS EXHIBLT "BY TO T DECLARATION OF CONDOMINIUM RECORDLD
AS DOCUMENT NUMBLR 89,519,280 'TOGETHEN WITH Y177 SU0IVIDED PLUCENTAGE INTEREST IN
THE COMMON ELEMENTS.

("Lender").
TWELVE THOUSAND AND NO/100

PARRRING UNIT NUMBER P-1 IN BELDEN/SQUTHPORT CONOOMIMIIUM, AS DELINEATED ON A SURVEY
OF THE POLLOWING DESCRIBED RCEAL ESTATE: LUT 30 AND 51N BLOCK 2 1 GH'S
SUBDIVISION OF THE EAST 1./2 OF BLOCK 15 IW SHEFFIELD'S ADDITION TO CH1CAGD, IN
SECTION 32, TOWNSHIP 40 NONRTH, RANGE 14, EAST OF THE ThIPD TRINCIPAL MERIDIAN, IN
COGK COUNTY, ILLINJIS WHICH SURVEY IS ANTLACHED AS EXHIBIT & 3-/T0U THE, DECLIJATION
OF CONDOMIIWIUM REECORDEL AS DOCUMENT NUMBER 89,519,280 'voce'r.m W ViDED
PERCUNTAGE INTLREUY IN THE COMMON ELEMENTS iqsgzgg

/=337 o3 0% Jgt

which has the address of 2300 NORTH SOUTHPORT UNIT B ' CHICAGO ,
(Street) [City)

[Hinois 60614 {"Proparty Address”);
[Zip Code]

TOGETHER WITH all the improvemants now or hereafter erectad on the property, and all easemaents, rights, appur- |
tenances, rents, royalties, mineral, oil and gas rights and prolils, water righls and stock and all fixtures now or hereaiter :‘
a part of the property. All replacemants and additions shall also be covered by this Securily Instrument. All of the lore- a2
going is refarred to in this Security Instrument as the "Property.” 5

-

BORROWER COVENANTS that Borrower i lawfully seised of the astate hereby conveyed and has the right to mort-
gage, grani and convey the Property and tha! the Property is unencumbered, except lor encumbrances of record. Bor-
rower warrants and will defand generally the litle 1o the Property against all claims and demands, subject to any encum-

brances of record.

THIS SECURITY INSTRUMENT combinas unitarm covanants for national use and non-uniform covenants with limit-
ed variations by jurisdiction to constitule a uniform security instrument covering real property.

ILLINOIS--Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Box l 5 // @ ‘orm 3014 12/83
MFCD9013-05/89 Box /5

591851352
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UNIFORM COVENANTS. Borrower and Lender covanant and agrae as follows:

1. Paymant of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due the prin-
cipal of and interest on the debt svidanced by the Note and any prepaymaent and late charges due under the Note.

2. Funds for Taxes and insurance. Subject to applicable law or to a wrilten waiver by Lendar, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) equal i one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security fnstrument; (b) yearly leasehold
payments or ground rents an the Property, if any; {c) yearly hazard insurance premiums; and {d} yearly morigage insur-_
ance premiums, if any. These items are called “escrow itams.” Lender may estimate the Funds due on the basis of cur-
rent data and reasonable estimates of future escrow itams. -

The Funds shall be held in an institution the deposiis or accounts of which are insured or guaranieed by a federal or
state agency (including Lender it Lender is such an institution). Lender shall appiy the Funds to pay the escrow ilems.
Lender may not charge for holding and applying the Funds, analyzing the account or varifying the escrow itams, unless

; gg2esTI6

Lender pays Borrowsr intarest on the Funds and applicable law permils Lender to make such a charge. A charge assessed -,

by Lender in connection with Borrower's entaring into this Security Instrumaent to pay the cost of an independen tax
reparting service shall not be a charge for purposes of the preceding sentence. Borrowsr and Lendar may agree in writing
that interest shall be paid an the Funds. Unless an agreement is made or applicable law requires intéresi 1o be paid,
tender shall not ba required to pay Borrower any interest or earnings on the Funds. Lendar shall give to Borrower,

withoui charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which
each debit ta the Funds was made. The Funds are pledged as additional security for the sums securad by this Security
Instrument.

If the amount 7 f tie@ Funds held by Lender, together with the futute monthly payments of Funds payable prior 1o the
due dates of the escraw items, shall exceed the amount required to pay the escrow ilems when dua, the excess shall
be, at Borrower's arilo~, either pramptly repaid to Borrower or credited to Borrower on monthly payments of Funds. i
the amount of the Fun/is 1»ld by Lender is not sufficisnt to pay the escrow items when due, Borrower shalil pay to Lender
any amount necessary tc miike up the deficiency in one or mere payments as required by Lender.

Upon paymaent in fuil &7 70 yums secured by this Security Instrument, Lender shall prompily refund to Borrowar any
Funds heid by Lender. I uniai raragraph 15 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediataly prior 1o the sale o the Property or ils acquisition by Lender, any Funds hald by Lendar at the tima of
application as a credit against tha srms secured by this Security Insirument.

3. Application of Payments. Unless =pplicabie law provides otherwise, ail payments received by Lender under para-
grapha 1 and 2 shall be applied: lirst, (o /atz.charges due under the Note; sacond, to prepay ment charges due under the
Nate; third, to amounts payable undar peiagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al' (ax9s, assessments, charges, fines and impositions attributable to the Prop-
ety which may attain priority over this Secuity instrument, and leasghoid paymaents or ground rents, if any. Borrower
shall pay these obligations in the manner proviiec in paragraph 2, or if not paid in that mannar, Borrower shait pay them
on time directly to the person owed payment. Bo:rwar shall promptiy furnish to Lender all notices of amounts to be paid
under this paragraph. if Borrower makes these payr~.eils directly, Barrower shall promptly furnish 1o Lender receipts
evidencing the paymaents.

Borrower shall promptly discharge any lian which has privfity over this Securily insirument unless Borrower: (a)
agrees in writing to the payment of the obligation securec by the lier in a manner acceptabie 10 Lender; (b) contests in
good faith the lisn by, or defsnds againsi enforcement of the e in, legal proceedings which in the Lender's opinion op-
erate to prevent the enforcement of the lien orforfaiture of Zoy part of the Property; or (c) secures from the holder of
the lisn an agreement satistaclory 1o Lender subordinating the iizii o this Security Instrument. i Lender determinas that
any part of the Property Is subject to a lien which may attain ptiorky c¢c7 this Security instrument, Lender may give Bor-
rower a notice identitying the lien. Borrower shall satisfy the lien or teke ona or more of the actions set forth above with-
in 10 days of the giving of notice.

$. Hazard Insurahoe. Borrower shall keep the improvemants now axisting oi hereafter erected on the Property insur-
od against loss by fire, hazards included within the lerm “extended coverays® ard any othar hazards for which Lender
requires Insurance. This insurance shall be maintained in the amounts and lorts periods that Lender requires. The in-
surance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be un-
reasonably withheid.

Al insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause.
Lender shall have the right 1o hold the policies and renewais. If Lender requires, Borrowirishall promptly give to Lendes
all receipts of paid premiums and renewal nolices. In the event of loss, Borrowar shall give ~rompt nolice to the insur-
ance carcier and Lendar. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appli<d ‘o restoration of repair
of the Property damaged, if the restoration or repair is aconomically teasible and Lender's security is not lessened. it the
rastoration or repair is not ecenomically feasible or Lender's security wouid be lessened, the insurarce proceeds shall
be applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. i
Bortawer abandons the Property, or does not answar within 30 days a notice from Lender that the insar>ace cacriar has
offerad to settie a clalm, then Lender may coliect the insurance proceeds. Lender may use the proceeds 1o repair ¢s re-
slore the Propserty or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will be-
gin when the notice is given.

Uniess Lender and Borrower otherwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
if under paragraph 18 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds rasult-
ing from damage to the Property prior to the acquisition shall pass o Lender to the extent of the sums secured by this Se-
curlty Instrument immediately prior to the acquisition.

&, Pressrvetion snd Mainienance of Property; Lsassholds, Borrower shall not destroy, damage or substantially
change the Property, aliow the Propeny to deteriorale or commit waste, If this Security Instrument is on a leasshold, Bor-
rowar shall comply with the provisions of the lease, and if Borrower acquires {ee title 10 the Property, the leasehold and
fge title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage insurance, |t Borrower 1aiis to perform the covenants and
agreements contzined in this Security Insirument, or there is a legal proceeding thal may spnificanily affect Lender’s

rights In the Property (such as a proceeding in bankrupicy. probate, for condemnation ot 1o enforce lawe or regula-
tions), then Lender may do and pay for whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security In-
strumant, appearing in court, paying reasonable attorney's fees and eatering on the Property 1o make 1epairs. Although
Lender may 1ake action under this paragraph 7. Lendsr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borvower red by this
Security Inatrument. Unless Borrower and Lender agree 1o other 1erms of payment, theé ambonte’ stidifbear interest

from the date of diabursemaent at the Nota rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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It Lender required mortgage insurance as a condition of making the loan secured by this Securily Instrument, Bor-
rower shall pay the premiums raquired to maintain the insurance in elfect until such time as the requiremaent for the insur
ance jerminates in accordance with Borrower's and Lender's written agreament or applicable law.

B. Inspection. L.ender of its agent may make reasonable entries upon and inspections of the Property. Lander shail
give Borrowar natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condsmnation. The proceeds of any award or claim for damages, ditect or cansequantial, in connaction with any
condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security In-
strument, whether or not then due, with any excess paid to Borrowar. Inthe event of a partial taking of the Property, un-
less Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction; {a) the total amount ol the sums secured Immediately be-
fore the taking, divided by {b) the lair marke! valua of the Property immediately belore the taking. Any balance shali be
paid to Borrowar.

I the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, eithar to restoration or repair of the Property
or to the sums sacured by this Security Instrument, whather or not then due.

Unless Lenderand Barrower otherwise agres in writing, any application ol procaeds to principal shali not externd or
postpone the dus da e of the monthiy payments referrad 1o in paragraphs 1 and 2 or change the amount of such payments,

18. Borrowasr Not sleased; Forbearance By Lender Not 8 Walver. Extension of the lime for payment or moditicalion
of amortization of the ~ums secured by this Security Instrument granted by Lender to any successor in interest of Bor-
rower shall not operai>.ovatease tha liability of the original Borrower or Borrower’'s successors in interest. Lender shall
not be raequired 1o comriar_e procaedings against any successor in interast or refuse to extend lime for payment or other-
wise modify amortization o tivs sums secured by this Security instrument by reason of any demand made by the original
Borrower or Borrower's successo s in inlerast. Any lorebearance by Lendar in exarcising any right or ramedy shall not
be a waiver of or preciude the e«e cise of any right or remedy.

11. Successors and Assigne £ sund; Joint and Severail Liabillty; Co-slgners. The covenants and agreemanis of this
Security Instrument shall bind and benielil the successors and assigns of Lendar and Borrower, subjecl to the provisions
of paragraph 17. Borrowet’s covenants wad agreements shall be joint and several. Any Borrowsr who co-8igns this Se-
curity {instrument but does not execute ine Mii9: {(a) is co-signing this Security Instrument only 10 mortgage. grant, and
convay that Borrower's interest in ithe Propirty under the terms of this Security Instrument; (b) is no! personally obligated
tc pay the sums secured by this Security Instraiment; and (c) agrees tha! Lender and any other Borrower may agree
to extend, madily, forbear or mak#s any accommurations with regard to the terms of this Securily Instrument or the Note
without that Borrower's consent.

12. Loan Charges. If the loan sacured by this Ser . wily Instrument is subject 10 a faw which sets maximum loan charges,
and that law is linally interpreted so that the intarest cr othorloan charges collectsd or to be cellected in connection with
the loan excead the permitted limits, then: (a) any such lhan charge shalt be reduced by the amount necessary to reduce
the charge (o the parmitied limit; and {b) any sums already criiscted from Borrowear which exceeded permitted limits will
be refunded to Borrower. Lender may choose ta make this rufirazd by reducing the principal owad under the Note or by
making a direct payment to Borrower. if a refund reduces principei, the reduction will be treated as a partial prepayment
without any prepayment charge under the Nota. ‘

13. Legislation Affecting Lendar’s Rights. If enactment or expirziinn of applicable laws has the aftect of rendering any
provision of the Nota or this Sacurity Instrument unenforceable accord.rg to its terms, Lendar, at its option, may require ‘
immediate payment in full of all sums secured by this Saecurity Instrument a~J.may invoke any remedies parmitted by para- |
graph 19, if Lendar exercises this option, Lander shall take the steps spec fied in the second paragraph of paragraph 17. |

14. Notices. Any nolice to Borrowar provided for in this Security Instrumen!/'shall be given by delivering it of by mailing
it by first class mail unless applicable law requires the use of another method. T ¢ notice shall be directed to the Propsrty
Address or any other addrass Borrawar designates by notice to Lender. Any notics to'cender shalil be given by first class
mail to Lendser's address slaled hearein or any other address Lender designatas by “ncs 1o Borrower. Any nolice pro-
vided forin this Security Instrument shall be deemed 1o have been given to Borrcwe or Lender when given as pro-
vided in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be govarned by federal faw and the law of the jurisdic-
tion in which the Property is iocatod. in the avent that any provision or ¢clause of this Securiiy Irat~ument or the Note con-
tlicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeit ir the Note which can
be given effect without tha conflicling provision. To this end the provisians of this Security Instrumupt and the Note are
deciared io be severable.

16, Borrower's Copy. Borrower shall be given one canformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Propartly or any interestin it is
sold or transferred {or if a beneficial interest in Borrowaer is sold or transierred and Borrowar is not a natural parson) with-
out Lander's prior written consent, Lendar may, a! its option, require immadiate payment in {ult of all sums secured by
this Security Instrument. Howevaer, this option shall not be exercised by Lender if exercisae is prohibiled by tederal law as
of the date of this Security Iinstrument.

If Lander exercises this option, Lendar shall give Borrower notice of accelaration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Secutity Instrument. {f Borrowar fails to pay thase sums prior 1o the expiration of this period, Lender may invoke
any ramedies permitted by this Sacurity Instrument without further notice or demand on Borrowaer.

18. Borrowsr's Right to Reinsiate. f Borrower mesets certain conditions, Botrowar shall have the right 1o have en-
forcement of this Security Instrurent discontinued at any time priar to the eartier of: {a} 5 days {or such other period as
applicabie law may specily for reinstatemani) before sale of the Property pursuant to any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those condilions are that Borrower:
(a) pays Lendar all sums which then would be due undar this Security Instrument and the Note had no accelaration oc-
curred; (b} cures any default of any other covenants or agreemants,; (c) pays all axpenses incurred in anforcing this Se-
curity Instrumant, including, but not limited 1o, reasonable altorney's fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's ob-
ligation to pay the sums secured by this Security Instrument sha!l continue unchanged. Upon reinstatement by Borrowaer, -
this Security Instrument and the abligations secured hareby shail ramain fully eflaclive as if no accelaration had ocour-
red. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

56225116




UNOFFICIAL COPY

ZOPSS NW ‘SITOAVINNIW ‘3NNIAY ILLINDUVW 108
‘NOILVHOJHOD IDOVOLYOW JOL

Aq peseded sem wewniisul siyy
5670178 STWIAXI KOISSINMED KW
SIONITY 40 31VLS I8N ALYION

H3QINL 1 NONVYHS

ag!qnd AIBION L

w1V 3 S50, This WD lasduod W
1661} HOUVH o Asp HL6Z Syl '|28s [BID|HO PUR pURY AW JEPUN UBAID)

‘Yyuo) 10

utesoyl sesodind pur 55N 8Y) JOJ *1OB AIRIUNIOA PUE 881)  STU SEB JUBWNJISUI P(ES BY] PJBA|(SP puB peubis

@y ey peBpejmounoe pue ‘uosied u) Aep syl sw Bi0yeq pereedde ‘tuewniisul BujocBesog syl o) paquosqns
(ry8ueu asoym (s)uossed ewes By} eq D) 8w O) UMOUY Aj|evossed’

NOS¥Ed FIONIS ¥ ‘NIFTH "8 WYITIIM eyl Ajued Aqesey op

: A f Al ' - . ’
81816 pU® AIUNG- 7168 10} PUE Ut olgnd AlejON © J?p/rlé, 7 U@M 1

188 Alunen ‘SIONITTI 40O 31VLS

[ueweBpetmounoy /04 SUiT B MO|8g $0905]

sanuog- Jemo10Q-
(jmeg) - (lves)

smonog- Jamoriog-

(1388} (lveg)

ismousog- o 108 NI3TH ‘" WYITIIM

(ives) et ,--137, >/ :

‘U YUm PBPRIODBI PuZ seMon0g AQ painoexe {S}18pu Aur u| puB JUBWNIISU|
ANInoes siy) U peUlRIUOD SILBUBADD PUE SWJB) Y] 0] 58812 Uy s1deaoe 16M0.I0G ‘MOTIE DNINDIS A8

WIAIY NOOTIVE [Apoeds) (sheunicy [X)
1epiy vewdojsaeq Nun peuueld ] leprg tiewded pejenpein [
lepid Ajlwed p-2 7] Jepid wniuiwoepuod [X] 18pd 7iey eiquisnipy ]

| [(se)xoq 3)1qedidde uosyg) "uswnssuy
Ainoeg 8{y) jo Led B sJem (8)18pi BY) §| SB JuBWNIISU| AWINDES SIYl jO sivewes fe pue SJUPLBA\DD 8y (UBWe|ddns pue
pUSWE [|BYS PUR OJ| PeIBIOdIODU] BG (jEYS JOPY UDNS YOEBS JO SlUSWee B8 PUB SIUBUBADD (Y] T JOWNIBU| AIINDeS S1Yl

YUM 101418501 POPIOIS) PUR JIBMOLIOE AQ PEINDBXS BIE $I0PN 10 JO SUD || JUSWINAISU| Aai-uP s 714 O 840D "€

‘Auedoid eyi ul ucidwexe peeisewoy jO 1B ||B SeAIRM J8MO1I0F PRSIV H JO JSAIBM ZT

‘81800 UOIIBPIOD8) Aur Ard ||eys Jemoriog 'remoliog ol 8B e inoyum Juew
-nnsu| Aunoseg s|y) 8sES8)8s [[BYS J18pUST "UBWNIISU] Alinoeg siYl AQ pesnDes swns [|@ (O Juewded uod “ewesey LY

Juswnisu| AiLIn2eg s1yl AQ peInodes swWns ayj 0] uey) pue 'seej ,BA8UIONE BIQRUCSEEL PUR SPUDQ §,J0A10061 UD
swmweid 'see} 5,/8A1808. 'O} PeILW|| 1OU 1nG "BuIpn|oUl ‘S)UBS JO UONDB||0D puB Auedold eyl jo uewsBeuew jo 8180 BY)
10 wewied o} 151 pejdde eq |jeYs J8A18D8J 84} JO JepueT] AQ PeiDe||0D siues Auy ‘enp 1sed esoy) Buipnjou Auedold eyl

O Susl ey 108]j02 O pur Auedold syl eBeusw pue Jo uotssessod exe) 'uodn J8lue 0] PE{IlIUS eq ||TyE (sone001 pouiod
-de Ajeio1pn( AG Jo juebBe Aq ‘uosied U} t:epue ‘ejes {Bioipni Buimo|jo; uondiveps: jo powed Aue jO uonendxe sy o) 10ud
ew) Aug | pus Auedoid eyl jo luewuopuBaqe O §1 Ydesfesed i8pun uotiBI8|800E UODN "UESSESOd L JepUST "0Z

f’" ‘SOUSP{A® $1{] jO SISOO PUF S06}  SASUICUE SIGBLOSEN ‘O) PP

- -y LoU NG ‘BuIPMOU; ‘61 ydeiBeiud s1ys W) PepIACd sepewes syl Buinsind W peunou) sesuedxe (B 108)|00 O) P

~  sqlieye sepue ‘Buipesoccud (MoIPn| AG JUeWNIIEW ANINOSS S1Ul SS0108.I0} ARLL DUE PUBLLSP JBULIN} INOUYM JusLNIS AY

-JN0eS S141 AQ PRINDEE SLLINS [|8 1O (1N} i JuewArd simtpeunty exnbel Axw uo|do BY 18 ISPUST ‘SDICU B U peijioeds cisp

#4) £10)94q IO UO PRIND JOU 8] UNTISP SY] }| "SINSO|D8J0} PUE LD 1BIGIEIDE Of JSMOII0E O FBUOISH J8Y)0 Aum JO ynejep v jo

SOUSISIXe-UOU oy} BUIPescc.d 8INS0IDNI0) SY) Ul HESER 0) 1UB1I 8il PUR LIOIIRISISIDR JO) B 9 1FISL{S. O} WY ey} Jo Jemoliog

WLOJUY JeYLIN} [1BYS sofiou eyl ‘Aliedoid ey) jo s(es pue Buipesdoid 1BPN| AQ 81180120} ‘JUsWMAIBY] A)INDeS s1ul AQ

POINDE SLING S JO UCHIRISSODE L) }NEEJ AR SI1I0U 841 L PHJ{O0dS SIBD $i[) 810}8Q 10 UO YNBISP S} 8IND O} S4NfIB) 18L)

(p) pue !peino oq 18N YNBJEP SYI YOTUM AQ 'JemO1I0F ©) USAID 8 SO110U SY1 B18P SU) WOL) SARD OF UNY| S88] 10U ‘618D & (3}

e ‘ynejep ey} 840 O} pesnbes uoiOE 8y (Q) HNEJEP eyl (B) :ANOSdS |jEYS 8XNIOU BUL “(FS1MISHIO SERIACIKT mut Siqeosidde

w4  sseun z1 pus gi sydusBerind JEPUN LOY}EIE30E O} Jo1id JOU ING) JUSWINIIEW AYIN0eS B4 Uy IWeWee:5e JO JURLSADD Aue o
&% youesq 8,Jem01108 BUIMOIIO) LOHIBISNE00E 0} J01id JAMOII0E 0} 80U SAID [ITUS JOPUST "SSIPBLISY ‘UDHIBINE00Y 61

[ §
.

‘SMO|l0} BB ssife puB JUBUBAC? JSYUN} JEPUS PUR JBMOIIOE "SLNVYNIAOOD WHOLHINN-NON




UNOFFICIAL COPY,

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 29TH day of MARCH 1961 ,and is incarporated into and shall be
deemed 1o amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security Instrument™) of the same dale
given by the undersigned {the "Borrower") to secure Borrower's Note (0

(the "Lender”)

TCF MORTGAGE CORPORATION
of the same date and covering the Property described in the Security Instrument and located at:

2300 NORTH SOUTHPORT UNIT B, CHICAGO, IL 60614
(Propeny Address)

The Property includes a anit in, together with an undivided interest in the common ¢lements of, a condominium praject known as:
Belden/Southport Condominium

(Name of Condominium Project}
(the "Condominium Project”). If the owners association or other entity which acts for the Condominium Praject (the "Owners Associ-
ation™) holds title to property for the bencfit or usc of its members or sharcholders, the Property also includes Borrower's interest in
the Owners Association and the uses, proceeds and benefits of Borrower's intcrest.

CONDOMINIUM COVENANTS. In addition 10 the covenanis and agreements made in the Security Instrument, Borrower and
Lender further covenan: a/.d agree as follows:

A. Condominium Coligations.  Borrower shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documents. ‘The “Constilucnt Documents” are the: (i) Declaration or any other document which creates the Condominium
Project: {ii) by-laws: (iii) cou¢ ¢ rogulations; and (iv) other cquivalent documents. Borrower shail promptly pay, when due, all ducs and
assessments imposed pursuait v the Constitucnt Documents.

B. Hazard Insurance. 5o laip as the Owners Association mainiains, with a generally accepted insurance carrier, & “master” or
"blanket” policy on the Condominium Frrject which is satisfaciory to Lender and which provides insurance coverage in the amounts,
for the periods, and against the hazards lerder requires, including fire and hazards included within the torm "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payments to Lender of one-tweifth of the yearly
premium inswallments for hazard insurance o t'.c Fropenty; and

(ii) Borrower's obligation under Unifarm Cavenanl 5 to mainlain hazard insurance coverage on the Property is decmed
satisficd 1o the extent that the required coverage is r'rovided by the Owners Association policy.

Borrower shall give Lender prompt notice ol any !apse in required hazard insurance coverage.

In the event of a distribution of hazard insuranc( proceeds in licu of restoration or repair following a loss to the Property,
whether 1o the unit or 1o common ciements, any proceeds (ayab’e 10 Borrower asc hereby assigned and shall be paid 10 Lender for
application o the sums secured by the Security Instrument, witr-any excess paid 10 Borrower.

C. Public Liabliity Insurance. Borrower shail take such aotions as may be reasonable 1o insure that the Owners Association
maintains a public liabilily insurance policy accepiable in form, arreun,, and exient of coverage 10 Lender.

©. Condemnatlon. The proceeds of any award or claim for Samiages, direct or consequential, payable 10 Borrower in connection
with any condemnation or other taking of ali or any part of the Propeity( v/hether of the unit or of the common clements, or for any
conveyance in licu of condemnation, are hereby assigned and shall be pad 25 Lender. Such proceeds shali be applied by Lender 1o the
sums secured by the Security Instrument as provided in Uniform Covenant %,

€. Lesnder's Prior Consant, Borrower shall not, except afier nolice to 1ender and with Lender's prior writien consent, either
partition or subdivide the Praoperty or conscnl o:

(i) the abandonment or termination of the Condominium Project cxcept for “oandenment or iermination required by law in
the casc of substantial destruction by fire or other casuaity or in the case of a iaking by con/emnation or eminent domain;

{ii) any amecndment to any provision of the Constituent Documenis if the proviuea is for the cxpress benefit of Lender;

(iii) lermination of professional management and assumption of sclf-managemeni.oi *2:e Dwners Association; or

(iv) any action which would have the cffect of rendering the public liability insurance < overage maintained by the Owners
Association unacceptabic to Lender.

F. Rsmedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by e Securily Instrument.
Unlcss Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the day of disbursement at the
Nole raic and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis and agrees (o the terms and provisions comained in this Condominiutn Rider.

SR L. k.

WILLIAM R. KLEIN Borrower Borrower
Borrower Borrower L‘E‘
%
(Vo]
MULTISTATE CONDOMNIUM RIDER Single Family --FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

591851352
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(CONDITIONAL RIGHT TO REFINANCE)

19..9.land is incorporated into and shall be deemed to

glhc “Suurlly [nstrument”) of the same date given by

Mortgage. Corperation..

. (the “Lender™) of the same date and covering the pmpcrty described in the Security Inslmmenl nnd
..2300 NQrth Sauthport Jnak. B. C.hx:agor L L BOBIA ccerreimre e enenstes seren s

THIS BALLOON RIDER is made this 29th. day of ..March...,
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
the undcrmgncd (the “Horrower™) to secufe the Borrower's Note to ... 2%

Iocatcd al: .
]Propeny Address)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.”” | undersiond the
Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who tokes the Note, the Security Instrument
and this Rider by transfer and who is entitled Lo receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS, In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TC REFINANCE
At the matysity date of the Note and Security Instrumeni (1the “Note Maturity Dute™), | will be able to obtain a new loan

("New Loan™Ywith & new Maturity Date of .....M.ay .. L,... 2021, (the "“New Maturity Dnte”} and with an interest rate equal
to the “*New Loan Piate™ determined in accordance with Section 3 below if ail the conditions provided in Sections 2 and 5 below

are met (the "Condi’ional Refinance Option™). I those conditions are not met, 1 understand that the Note Holder is under no
cobligation to refinanc=+ b Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1 will
have io repay the Notr/tora my own resources or find a lender willing 10 lend me the money to repay the Note.

CONDITIONS TO CPTION
If 1 want to exercise the Co/idi.ional Refinance Option, certain conditions must be met as of the Note Maturity Date. These
conditions are: (1) [ must still be (%ic owner and occupant of the propesty subject to the Security Enstrument (the “Property"™);
{2) 1 must be current in my monthly peymants and cannot have been more than 30 days late on any of the 12 scheduled monthly
payments immediately preceding the Nore Hiaturity Date; (1) there are no liens, defects, or encumbrances against the Propeny,
or other adverse matters affecting title to {ae Pronerty (except for taxes and special assessmenis not yet due and payable) arising
after the Security Instrument was recorded; (4) tl e New Loan Rate cannot be more than 5 percentage puints above the Note

Rate; and {5) | must make a wrilten request (o the Nole Holder as provided in Section 5 below.

~

3, CALCULATING THE NEW LOAN RATE
The New Loan Rate will be a fixed rate of interest “ual 1o the Federal Home Loan Mortgage Corporation’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mandniory delivery commitment, plus oae-haif of one percent (3.5%),
raunded to the neares) one-eighth of one percent (0.125%) (1Fe “New Loan Rate”). The required net yield shall be the applicable
net yield in effect on the date and time of day that the Note Hold=r receives notice of my election to exercise the Conditional
Refinance Option. If this required net yield is not available, tlie Ylote Holder will determine the New Loan Rate by using

comparable information.

4, CAILCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above is not Ureiier than § percentage points above the Note Rale
and all other conditions required in Section 2 above are satisfied, the No'= rolder will determine the amount of the monthly
paymeni that will be sufficient 10 repay in full {a) the unpaid principal, plus (b)/acerjsed but unpaid interest, plus (c) all other
sums I will owe under the Note and Security Instrument on the Note Maturity Late (risuming my monthly payments then are
current, as required under Section 2 above), over the term of the New Loan at the Nev-Loan Rate in equal monthly payments.
The result of this calculation wiil be the aew amount of my principal and interest paymeat.every month until the New Loan is

fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Matuiiiy Dt~ and advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expecied to owe on the Note Matudity Eate. The Note Holder
also will advise me that | may exercise the Conditional Refinance Option if the conditions in Section 2.220" ¢ arc met. The Note
Holder will pravide my payment record information, together with the name, title and address of the {serior representing the
Note Helder that [ must notify in order 1o exercise the Conditional Refinance Option. Il { meet the caniirions of Section 2
above, I may excrcise the Conditional Refinance Option by notifying the Note Holder no earlier than 60 calundr:-days and no
tater than 45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New Lrar Rate based
upon the Federal Home Loan Mortgage Corporation's applicable published required net yield in effect on the dale and time of
day notification is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide
the Note Holder with acceptable proof of my reauired ownership, occupancy and property lien status. Before the Note Maturity
Date the Note Holder will advise me of the new interest rate {the New Loan Rate), new monthly payment amount and a date,
1ime and place at which I must appear to sign any documents required to complete the required refinancing. | understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Canditional Refinance Option,

including but not limited to the cost of updating the title insurance policy.

By SIGNING BELOw, BORROWER accepts and sgrees to the terms and covenants contained in this Balloon Rider.

{S4gn Original Only]
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