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TINA DZINGELES
SCBAUMBURG, IL 60173
91152307

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINCIS 60173

{Space Apcve Tniz Line For Recording Dats)
9800486743 MORTGAGE

THIS MORTGAGE (*Security Instrument”] is given on MARCH 29 , 1991
The mortgager s MICHAEL J. MOXLEY, SINGEEXNEYERXMRRRIER DIVORCEDR AND NOT CE
REMARRIED \\J\ \\,

This'Sscurity Instrument is given to MORTGAGE CAPITAL CORPCRATION

, which Is organized and existing under the laws af
THE STATE OF KINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
8T. PAUL, MINXESOTA 55101 {*Laender").

Borrower owes Lender the priicipal sum of

EIGHTY NINE THOUSAKRD AND 00/100
Dollars (U.S. § 89,000.%C ). This debt is svidenced by Borrower's note dated tha same date as this

Security Instrument (“Note*), whilli provides for monthly payments, with the full debt, if no! pald earlier, due and payabla
on APRIL 1, 2006 This Security Instrument secures tg Lender: (a} the repayment of the debt evidenced
by tha Note, with interest, and all rencw7.s, extensions and modifications; (b} the payment of all other sums, with interast,
advancad under paragraph 7 to protect the awzurity of this Security instrument; and {c) the periormance of Borrower’s
cavanants and agreements under this Secur ty Instrument and the Note. For this purpose, Berrower does hereby mortgage,
grant and convey to Lender tha foliowing descr/ael property located in

COOK Zounty, lllinais:
LOT 5 IN THE RESUBDIVISION QF LT 6 IN COUNTY CLERK'S

DIVISION OF THE WEST 1/2 OF THL SOUTHEAST 1/4 OF SECTION
31, TOWNSHIP 36 NORTH, RANGE 14, FAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNT.. TLLINOIS.

{"Borrowaer”).

PT-01 RECOR
1111  TRAN 1700 04/04/91 128

— . 1 12:5
Fre Tl i AP— I -YOP-I/ B 919 ¢4 A ®—FP1—- 1523
COOK COUNTY RECORDER

which hat the address of 1939 MILLER COURT . BEOMEWOOD

{Streat} (City)

Hiinois 60430 “Property Address”);
{Zip Coce)

TOGETHER WITH all the improvemants now or hereafter erected on the property, and ail e sements, rights,
apputtenances, rents, royalties, mineral, cil and gas rights and protitls, water rights and stock and <i' tixtures now or
hereafter a part of the proparty. Ali replacements and additions shall also be covered by this Security Instrument. Alf of
the foregoing is referred to in this Security Instrumaent as the “Property.”

BORROWER COVENANTS that Borrower is lawlully selsed ol the sstate hareby conveyed snd has tha right to mortgage,
grant and convey tha Property and that the Fropearty ts unencumbered, except for encumbrances of record. Borrower
warrants and will dafand ganerally tha titie to the Property against all claims and demands, subject ta any ancumbrances of

racord.

et
s
€t~
¥
»

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. <
-,
Borrowesr and Lender covanant and agres as follows: <
1. PAYMENT of PRINCIPAL and INTEREST,; PREPAYMENT snd LATE CHARGES. j Borrower shall promptily pay when duech\) -

the pringipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS —Single Family~FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83 DPS 420
Ameanded 5/87

Borrowar(s) initials. . Paga Tof 4
WB-264 Rev.10/88 14564
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Any smounts disbur:seLSJ N’Q’E“E’JG’I Al;gecde t\Sf Bg}row';r secured by this

Security Instrument. Unfess Borrowar and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemint at the Note rats and shall be payablie, with interest, upan notice from Lander to Borrower

requasting payment.
1f Lender required morigage insurance as a condition of making the loan secursd by this Security Instrument, Borrower

shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrowar's and Lender’s written agreement or applicable law.

[ 8. lNSPECTIOMLendar or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrawer notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

L 8. CONDEMNATION. ] The proceeds of any award or claim for damages, direct or consequential, in connaction with
ahy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall bs paid to Lender.

In the event of a total tsking of the Property, the procesds shall be applied to the sums secured by this Security
Instrument, whether or not then dus, with any excess paid to Borrower. (n the svent of & partial taking of the Property,
unless Borrower and Lander otherwise agree in writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowar that the condemnor offers to make

an award or selti~ a claim for damages, Borrower fails to raspond to Lender within 30 days after the date the notice is
given, Lander is auth orized to collect and apply the proceads, at its option, aither to restoration or repair of the Property or
to the sums secured Uy this Sacurity Instrument, whether or not then due.

Unless Lender an/ Birrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o (e monthly payments raeterred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NUT [<FLEASED; FORBEARANCE BY LENDER NOT a WA!VER.]Extansion of the time for payment or
modification of amortizatian' of the sums secured by this Security instrument granted by Lender to any successor in
interest of Borrower shall na{ opunats to release the Liability of the original Borrower or Borrower's successors inintarest,
Lerder shall not be required tu rorsmence proceedings sgainst any successor in interest or refuse toc extend time for
payment or otherwise modify amortize*ion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrowar or Borrower's sucussors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver af or praclude the rsercise of any right or ramedy.

r 11. SUCCESSORS and ASSIGNS BOUNCD; JO'NT and SEVERAL LIASILITY,; CO-signers. The covenlanls and agreements
of this Security Instrument shall bind and hensfit the successors and sssigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shall be joint and sevaeral. Any Borrower who co-signs
this Sacurity Instrument but doss not execute the No'e:~ (al is co-signing this Security Instrument only to mortgage, grant
and convey that Borrawer's interest in the Property sider the terms of this Security instrument; (b) is not personally
obligated to pay the sums secured by this Security Instiume-; and le) agrees that Lender and any other Borrower may agres
to extend. modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

[_ 12. LOAN CHARGES. ] If the loan secured by this Security ristrument is subjact to a law which sets maximum loan
charges, and that law is finally interpreted so that the intere.t o’ othar loan charges collected or to be collecled in
connection with tha loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b] any surus already collected from Borrower which exceeded
permitted limits will be refunded to Borrowar. Lender may choase (= make_this refund by reducing the principal owed
under the Note or by making & diract paymant to Borrower. If a refund reduras principal, the reduction will be treated as a
partiat prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHT§._] If enactmant or expiradison of applicable faws has the effact of
randering any provision of the Note or this Security lnstrument unanforceable according o its terms, Lander, at its option,
may require immadiate paymant in full of all sums secured by this Security Instrur.cit and may invoke any remedies
parmitted by paragraph 159. If Lendar axercises this option, Lender shall take the stepu spacified in the second paragraph

of paragraph 17.
| 14, NOTICES. fAny notice to Borrower provided for in this Security Instrument shall be/given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice/shall be directed fo the

Property Address or any other address Borrowar dasignates by notice to Lander. Any notice to Zerder shall be given by
tirst class mail to Lendar's addrass stated herein or any other address Lender designates by notice to Losoower. Any notice
provided for in this Security Instrument shall be deamed to hava been given to Borrower or Lender whyn ~::en as provided

in this paragraph.
[ 15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shail be gaverned by federal law and the law of the

jurisdiction in which the Property is located. In the avent that any provision ot clause of this Security Instrumeant or the
Nate conflizts with applicabla law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given sffact without the conflicting provision. To this end the provisions of this Security Instrumant and the
Note are declared to be severabls.

16. BORROWER'S COPY. ] Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TAANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. llf all or any part of the Property or any
intersst in it is sold or transferred (or if a beneticlal interast in Borrower is sold or transierred and Borrower is not a
natural parson) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums securad by this Security Instrument. However, this option shall not be exarcised by Lander if exercise is prohibited
by fedara! law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shail give Borrower natice of acceleration. Tha notice shall provide a period of
not tess than 30 days from the date the notice is deliverad or mailad within which Borrower must pay ail sums secured by
this Security Instrument. If Borrowaer fails to pay these sums prior to the expiration of this period, Lender may invoke any
romadiss permitted by this Security Instrument without further notice or damand on Bgrrowaer.

Borrower(s) Initisise ____ Page 30f 4 DI;S 42;2
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