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RECORD AND RETURN TO:
O NBED MORTGAGE COMPANY :
o 2000 SOUTH NAPERVILLE ROAD
)  WHEATON, ILLINOIS 60187 $17.00
\}) {Space Above This Line For Recording Dats)
S MORTGAGE 7817851
70 THIS MORTGAGE (*Security Instrument’] Is givan on MARCH 29 1991
T The mortgagor s MICHAEL MULDERINK AKA MICHAEL G. MULDERINK, JR., BACHELOR AND
PEGGY LEE ARMIJO, DIVORCED NOT SINCE REMARRIED
o {(*Borrower”). Tiiis S.curity Instrument s given toc NBD MORTGAGE COMPANY
—_— , which is organized and existing under the laws of
{(‘ THE STATE OF OFLAWARE , and whoss address is 9500 TOWER DRIVE
d"  TROY, MICHIGAN 38098 - (*Lender .
00 Borrower owes Lender the p 'nyipal sum of
TWO HUNDRED TWENCIY FPIVE THOUSAND AND NO/100
Dollars US. $ 225,G60%.00 . This debt is evidenced by Borrower’s note dated the same dste as this
Security Instrument (*Note”®), whicl rovides for monthly payments, with the fulli debt, if not paid earlier, due and payable
on MAY 1, 2021 . /ivis Security Instrumant secures to Lander: (a) the repayment of tha debt evidanced

by the Note, with interast, and all rensa~Jl", sxtensions and modificstions; (bl the payment of all other sums, with intersst,
advanced under paragraph 7 to protect the r_curity of this Security Instrument; and (c! the performance of Borrower's
covenants and agresments under this Securi(y Inttrumeant and the Note. For this purposs, Borrower doss hereby mortgage,
grant and convey to Lender the following desc: it ea property located in

COOK Sranty, Hlinols:

LOT 33 IN LANCASTER ESTATES, i\ SUBDIVISION OF PART OF THE NORTH WEST
1/4 OF SECTION 29, TOWNSHIP 36 wWORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

<&
28-29-113-002-0000 -
Ei
which has the address of 6026 BRITTNEY . TINLEY PARK , &~
(Strest) (city) c';
IHinois 60477 {(*Property Address™); &
(2tp cooe) .
TOGETHER WITH all the improvements now or hersafter sracted on tha property, and ol evsamsants, rights,
appurtenances, rents, roysities, mineral, oil and gas rights and profits, water rights and stock snd oI’ Vixtures now or

hereafter a part of the property. All replacaments and additions shall also be covered by this Security \asrument. All of
the foragoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the astate heraby conveyed and has the right to mortgagae,
grant and convey the Property and that the Prapsrty is unancumbered, sxcept for sncumbrances of record. Borrower
warrants and wili defend generally the title to the Property against all claims and demands, sub ject to any encumbrances of
record.

THIS SECURITY INSTRUMENY combines uniform covenants for national use snd non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

f‘w ae) TPY"' .1"7‘3‘*’!{_ :Z‘ Borrower and Lender covenant and agroe as follows:
1. PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. | Borrower shall promptly pay when due
tha principai of and interest on the debt avidanced by the Note and any prepayment and late charges due under the Note.

ILLINOIS -Single Family -FNMA/FHLMC UNIFORM INSTRUMENT

Borrowaris) Initial —_— P.ano Tof 4 Form 3014 12/83 DPS 420
ME-264 Rav.10/80 14884 Amended 5/87
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: D : Sub ject to applicsble law or to a written waiver by Lender, Borrower shell pay
tohmonmdwmonmwplymcmucdmmmom the Note is paid in full, a sum {"fundy”) squal to
one~twalfth of: (s} yesrly taxes and ments which may sttaill priority over this Seourity Iutn?ont; &} yeoarly
jeasehold payments or ground rents on the Property, it sny; (s} yesrly hazerd insurance premiums; and () yesrly mortgage
insursnce premiums, If sny. These Hems are cailed "esorow itema.” mmmmmmummm

current dets and ressonsbis estimates of futurs sscrow Hens.
The Funds shell be heid in an institution the deposits or scsounts of whish are insured or guarentesd by s fedleral or

m Lender if Lender is such an Institution). Lender shell apply the Funds to pay the eserow tame.

. for holding end applying the Funds, snalyzing the sccoust or verifying the ascrow items, aniess
Lender pays Borrower intersst on the Funds snd spplisable law permits Lender to maks such s charge. A charge asssssed
by Lender in connection with Borrower's eatering into this Security instrument to pay the cost of an independent tax
reporting servies shall not be » charge for the purposss of the pressding sentence. Borrower snd Lender may sgres in
writing thet interest shall bs paid on the Funds. Unless an sgreement is made or spplicable law requires interest to be paid,
Landosr shal) not be requirad to pay Borrower any intarast or sarnings on the Funds. Lander shall give to Borrower, without

. charge, an annusl scsounting of the Funds showing sredits and debits to the Funds and the purpose for which essh debit to

the Funds was made. The Funds are pledged as sdditional security for the sums ssoursd by this Seourity instrument.

If the amount of the Funds held by Lender, together with the future monthiy paymants of Funds payabie prior to the due
dates of tha ssorow items, shail exceed the smount required to pay the sscrow items when due, the axcess shall be, st
Sorrowasr’s option, s\ther promptiy repaid to Sorrower or credited to Borrower on monthly payments of Funds. If the
smount of the Fuie> ’ald by Lender is not sufficient to pay the ssorow itams whaen due, Borrower shall pay to Lender any
amount Reeassary o 7sake up the deliciency In one or more payments as required by Lender.

Upon payment in £l ) sl sums secursd by this Seourity instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. ir ncer paragraph 19 the Property Is sold or scquired by Lender, Lander shell spply, no leter than
lmm.‘llhlrprlortom;d‘«nflhomotmuqnloluonbyundc.mm&ldbyumnﬂhﬂlnot

Ilutloﬂuawcdlt sins\ *he cums secured by this Ssourity instrument.

jUnl.n applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shell bs applisd ?icst, to late charges dus under the Nots; sscond, to prepsyment sharges dues under the
Note; third, to amounts payable under p.<sgraph 2; fourth, to intérest due; and lsst, to principal dus.
(8. CHARGES: LIENS. | Borrower shall 'piy all taxes, sssessments, charges, fines and impositions attributable to the
Property which may attain priority over this Se~<ity instrument, snd lsssehoid payments or ground rents, if sny. Borrower
shail pay thess obligstion in the manner provi fed | n paragraph 2, or it not paid in that manner, Borrowaer shell psy them on
time directly to the person owed payment. Bu:rr~w shail promptiy turnish to Lender all natices of amounts to be pald
under this paragraph. if Barrower makes these o.vents directly, Borrower shall promptly furnish to Lender ressipts
svidencing the payments.

Rorrower shall promptiy. disscharge any lien which hig priority over this Security instrumant unisss Borrower: (s} agrees
in writing to the payment of the obligations ssoured by thw nuw in & manner seesptsbie to Lender; (b} sonipsts in gopd
faith the Hen by, or defends agsinst anforeamaent of the liei in, 1egal procesedings which in the Lender’s opinion operats to
provent the enforsement of the llen or forfeiture of any part 0’ &t ¢ Property; or (c) sesures from the holder of the lien an
sgresment satisisetory to Lender subordinating the lien to this Corwrity inetrument. if Lender detarmines that any pert of
the Property is subject to 8 lien which may attaln priority over this ®er ity Instrument, Lender may give Borrower a notice
MMMNM Borrower shall satisty the tien or take one or mors 1 the sctions set forth above within 10 days of

of notise.
3 tmm Borrower shall keep the improvemants n>< existing or hersaftar srected on the Property
insured againet loss by fire, hazerds ineluded within the term “extended cover. ge* nd any other hezards for which Lander

'fmnnwm This insurancs shall be maintained in the smounts and =t ‘as periods that Lender requires. The

insursnee sarrier providing the insuranca shall be chossn by Borrower subjest ¢« Ly nder's approvel whish shell apt be

wwessonsbly withheld
Al insuranse poiigies and renewais shall be acceptabie to Lender and shall include » o == .ard mortgsge sisuss. Lendar

" shalt have theright.to-hold the policies snd ranewsis. If Lender requirss, Sorrower shisit sromptly give the Lander all

LP-

wd
b
"poupomﬂu due date of the monthly payments refarred to in parsgraphs t snd 2 or change the smount of the payments.

reseipts of psid premiums and renewal notises. in the event of -jose, Borrower shall give \* xmpt notice to the insurance
carrier and Lender. Lander may make proof of joss if not made promptly by Borrower.

Uniess Lander and Borrower otherwise agree in writing, insurance proeseds shall be applied Vo 7 4’ sration or repeir of
the Property demaged, If the restorstion or repsir is scconomically fessible snd Lender's seowrity 's rot lesssnsd. It the
restoration or repsir is Not economically fessible of Lender’s security would be lessened, the insuranwe. ~-coseds shall be
applisd to the sums secured by this Sacurity instrumant, whether or not then dus, with any excess pa d to Borrower. If
Borrower sbandons the Property, or does not snswer within 30 days a notice from Lender that the insur(in>) carrier has
offered to settie # claim, then Lender may collect the insurance prc ds. Lender mpsy use the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will
begin when the notiss is given.

Unless Lender and Borrower otherwise agree In writing, any application of procesds to principsl shall not extend or

If under paragraph 19 the Property ls poquired by Lender, Borrower’s right to any insurance policies and prooeeds resutting
from damage to the Property prior to the acquisiton shall pass to Lender to the extent of the sums secured by this Seeurity
Insl:run-nt lmm.dlot-ly prior to the soquisition.

[0, PRESERVATION snd MAINTENANCE of PROPERTY; LEASEHOLDB. |Borrower shall not destroy, damspe or
substantisily change the Property. sllow the Property to deteriorate or commit waste. If this Security instrument ls on »
jessshold, Borrower shall comply with the provisions of the lasse, and it Borrowser scquites fes titis to the Property, the
Iouaholdondl-o Rmoduﬂ not merge uniess Load.r_g\r_ou tothcmcr‘or in writi

£ LENDER' -§ ; MORTGAGE

; If Borrower falls to perform the
mmmmmmm In this Security Instrument, or there is a legsl proceading that maey significantly affeet
Lender’s rights In the Property (such as a procseding in bankruptcy, probate, for condemnstion or to enforee laws or
reguistions), then Lender may do and pay for whatever is necessary to protact the value of the Proparty and Lender's righvts
in the Property. Lender’s astions may inslude peyving sny sums secured by a Hen whish has priority over this Becurity
Instrument, appearing in court, paying ressonsbie sttormeys’ fees end entering on the Froperty to make repaire. Afthough
mmmmmmmm»hv.ummmmmuu. _ ‘
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THIS ADJUSTABLE RATE RIDER is made this 29TH day ot MARCH ,18 91 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sacurity Instrument”) of ths same date given by the undersigned (the “Borrower’] to secure Borrower's Adjustable Rate

Note ithe *"Note”i to
NBED MORTGAGE COMPANY

{the “Lender”} of the same date and covering the property described in the Security Instrument and tocated at

6026 BRITTNEY, TINLEY PARK, ILLINOIS 60477

(Property Axiress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agresments made in the Security Instrument, Borrower and
Lender further cov «nart and agres as foliows:

A. INTEREST RATE ~ND MONTHLY PAYMENT CHANGES
The Note provides for a iritial interest rate of 9.5000 %. The Note provides for changaes in the interest rats and

the monthly payments, ». fo'iows:
4. INTEREST RATE AND M7ANTHLY PAYMENT CHANGES

{A) Change Dates
The Interast rate | will pay may chai.ge or the tirst day of MAY 1 , 19 96 , and on that day
eveary 12th month tharsafter. Esch date un ahich my interest rate could change is calied a “Change Date.”

{8} The Index
Beginning with the first Change Date, my in.er/ st rate will be based on an Index. The “Index” is the waskly average

yield on United States Treasury securities adjuster tc a constant maturity of 1 year, as made svallable by the Federal
Reserve Board. The most recent Index figure avaii=o’4 as of the date 45 days before sach Change Date is calied the
*Currant index."

It the Index is no longer available, the Note Hoide’ wil choose a new index which is based upon somparable
information. The Nate Holder will give me notice of this choica.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new ir¢er.st rate by adding TWO AND
THREE FOURTHS percentage points i 27500 7 _4)to the Current Index. The Nota Holder will then
round the result of this addition to the nearest one—eighth of one percen zye point (0.125%). Subjoct to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until tr 2 nuxt Change Date.

Tha Note Holder will then determine the amount of the monthiy payment ‘hat v.ould be sufficisnt to repay the unpaid
principal that { am expacted to owe at the Change Data in full on the maturity da’s v my naw interest rate in substantially
aqual payments. The result of this calculation will be the new amount of my manth.v pz mant.

{D) Limits on interest Rate Changes
The lntorest rate | am required to pay at the first Change Data will not be greatar than 11.5000 % oriess than
7.5000 %. Thereafter, my interest rate will never be increased or decre.sed on any single Change
Date by more than two percentage points {2.0%) from the rate of interest | have been payiny for the preceding twelve
months. My Interest rate will never be greater than  14.5000 %

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new n o9 hly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes agsin.

{F} Notice of Changes

The Note Holder will deliver or mail to me & notice of any changes in my interest rate snd the smount of my monthly
payment before the affective date of any change. The notice will include information required by law to be given mes and
also the title and telephone number of a person who willl answer any question ! may have regsrding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covanant 17 of the Security Instrumaent Is amanded to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or any
interast in it is sold or transferred {or it & beneficial interest in Borrowsr is sold or transferrad and Borrower is not a
natural person} without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all
sums secured by this Security Instrument. Howsver, this option shall not be exercgised by Lender If sxercise is prohibited
by fedaral law as of the date of this Security Instrument. Lender also shall not exercise this option if: (a) Borrowaer causes
to be submitted to Lender information required by Lender to evaluate the intended transferee as if a new oan were being
made to the transferse; and (b} Lender rsssonably determines that Lender’'s security will not be impsired by the loan
assumption and that the risk of a breach of any covenant or agresment in this Security Instrument is scceptable to Lander.

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5--2-Singis Family—Fannis Mae/Freddis Mac Uniferm lastrument DPS 408
Form3111 3/38
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