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THIS MORTGAGE ("Security Instrument”] is given on APRIL 4
The mortgagor is JOHN A. CARRIGAN AND
SARAH H. CARRIGAN, HUSBAND AND WIFE

{“*Borrower”). T'io Sacurity Instrument is given to MORTGAGE RESOURCE, INC.

, which is organized and existing under the laws of
THE STATE Of‘ .[a‘JLI NOIS , and whose address is 1604 CHICAGO AVENUE
EVANSTON, ILLINSIS 60201 *Lender*).
Borrowaer owes Lander (h=p-incipal sum of
TWO HUNDRED SEVENTY FIVE THOUSAND TWO HUNDRED AND NO/100
Dollars {U.5. § 275,207,00 ). This debt is evidenced by Saorrower’s note dated the same date as this
Security Instrument {(“Note”), whicl. rrovides for maonthly payments, with tha full debt, if not paid earlier, due and payable
on MAY 1, 2021 . _This Security Instrument securas to Lender: (a) the reapayment of the debt evidenced
by the Note, with Interast, and all rensw.is, sxtensions and modifications; (b} the payment of afl other sums, with interest,
advanced under paragraph 7 to protact (he security of this Security Instrument; and (c} the performance o} Borrower's
covenants and agreements under this Securi/y Intrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convay to Lender the tollowing des=rib~4 property located in
COOK 7,ounty, lilinols:
LOT 4 IN J. W. PRASSA'S FORES/ 7TEW ADDITION TO GLENCOE SECOND
UNIT A SUBDIVISION OF A PART OrTHE SOUTH 1/2 OF THE SOUTHEAST 1/4
OF THE NORTH EAST 1/4 OF SECTION 12, TOWNSHIP 42 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S
04-12-208-051-0000
/
which has the address of 750 ELDER COURT . GLENCOE
{Street) (etiyl

tilinois 60022 {"Property Address*);
(210 cooe)

TOGETHER WITH all the improvements now or hareafter erected on the property, and ‘3!’ =asemsnts, rights,
appurtanances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and ali fixtures now or
hereafter a part of tha property. All replacements and additions shall also be covered by this Security {ait 'ument. All of
the foregoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heraby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the titie 10 the Property against ali claims and demands, subject to Aany ancumbrances of
racord. e F

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 3 uniform security instrument covering real property.

Ty 1

Borrowser and Lendss covenant and agree as follows:
I 1. PAYMENT of PRINCIPAL and INTEREST. PREPAYMENT and LATE CHARGES. IBorrower shall promptly pay when dus
the principal ot and interest on the dewrv_ldanead by the Nots and any prepayment and iate charges due under the Note.
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i for TAXES snd INSURANCE. Subject to applicable law or to 8 written waiver by Lander, BorroWer shai’ pey
to Lender on the day monthly payments ars dus under the Note, until ths Nots is paid in fuill, & sum ("Funds*} equal-to
one—twelfth of: (a) yearly taxes and sssessments which may attain priority over thiz Security instrument; b yearly
tessahold payments or ground rents on the Property, it any; (¢) yearly hazard inturance pramiums; and {d} yearly mortgage
insuranes premiums, if any. These itams sre callsd “escrow Items.” Lenhder may estimate the Funds due or the basis of
current data and ressonsble estimates of future sscrow items.

The Funds shall be hald In an institulion the.deposits or accounts of which sre insured ot guw.nt.‘d by 2 lodarsl or
state agency f{including Lender if Lendar is such an institution). Lender shall apply the Funds to pay the esorow itams.
Lender may nat charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, uniess -
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a chargs. A charge sssessed
by Lender In connaction with Borrower's sntering into this Security Instrument to pay the cost of an indespandant tax
raporting service shall not be a charge for the purposes of the preceding sentsnce. Borrower and Lender may agree in
writing that interast shall be paid on the Funds. Unless an agreement is mads or applicsble law requires interest to be paid,
Lendar shafl not be required to pay Borrower any interest or sarnings on the Funds. Lender shall give to Borrower, without
charge, an annusl accounting of the Funds showing credits and debits to the Funds and the purposs for which sach debit to
the Funds was mads. The Funds ate pladged as additional security for the sums secured by this Security instrument.

I the amount of the Funds held by Lander, together with the future monthily psyments of Funds payable prior to the dus
dates of the escrow items, shall excead the smount required to pay the ascrow Items when due, the axcess shall be, at
Borrower's option, elther promptly repsid to Borrower or credited to Borrower on maonthiy payments of Funds. (f the
smount of the Fv..ds held by Lendsr is not sufticisnt to pay the ssorow items when dus, Borrowar shall pay to Lender any
smount necessary 10 7:ske up the deficiency in one or more payments as required by Lander.

" Upon payment tic Lin of all sums secured by this Becurity Instrument, Lender shall promptiy refund to Barrower any
Funds held by Lender. ' ‘.nder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no lster than
immadistely prior to tr¢ rula of the Proparty or its acquisition by Landar, any Funds held by Lender at the tima of

lication as a credit againit /.9 sums secured by this Security Instrument.

i 3 APE!CATION af P;YMFNT‘; lUnlns applicable law provides otherwise, sli paymaents received by Lender undes
paragraphs 1 and 2 shali be sppiisd first, to tate charges due under the Note; second, to prepaymant charges due under the
Nots; third, to amounts peyable uidger parsgraph 2; fourth, to interest due; and isst, to principal due.

I &, cHARGESE LIEE laorruwar sl«al) p~y all taxes, assessments, charges, finas and impositions sltributsble to the
Property which may attain priority over th's Security instrument, and lessehold payments or ground rents, if any. Borrower
shail pay these obligation in the manner prav'dsc in paragraph 2, or if not paid in that manner, Borrowsr shall pay them on
time directly to the parson cowaed payment. Sorrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrowsr makes thess piyments directly, Borrower shatl promptly furnish to Lender receipts
avidencing the paymaents.

Borrower shall promplly discharge any lian which o 2 nriority over this Security instrument uniess Borrower: (sl sgress
in writing ta the payment ot the cbligations secured hy the tian in s manner scoaptable to Lender; (b) contasts in good
faith the lien by, or defends against enforcement of the licn in, legail proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any pact. o’ the Propserty; or (c) secures from the holder of the lien an
agreement satisfsetory to Lender subordinating the lien to thit SBicurity Instrument. it Lender datermines that any part of
the Propcrty is subject to s tien which may sttain priority over this BLourity Instrument, Lender may give Borrower & notice

Al Imuunu policies and renswals shail be acceptsble to Lender and shall Includy s Ltandard mortgage clause. Lender
shall have the right to hoid the policies and renewsis. If Lender requires, Borrower (hail promptly give tha Lender il
- receipts of pald premiums and renewal notices. |n the event of loss, Borrower shall glve prumpt notice to the insursnce
carrisr and Lender. Lender may make proof of loss if not mads promptiy by Borrower.

Unless Lender and Barrower otherwise sgree in writing, insurance proceesds shail be sppliec to rystoration or repair of
the Property damagad. if the rastoration or repair is economically fessible and Lender's securhiy 'L 7ot lessenad. If the
restorstion or repair is not economically feasible or Lender's security would be lessened, the insurziwc. proceeds shall be
applied to the sums secured by this Sscurity instrument, whether or not then dus, with any sxcess prd lo Borrower. If
8crrawer abandons the Property, or doss not answer within 30 days a notice from Lander that the insw.ae carrier hes
offered to settleo a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or
restore the Property or to pay sums securad by this Security instrument, whether or not then due. The 30-day period will
begln whan the notice is given.

" Unless Lender and Borrower otherwlse agree in writing, any application of procesds to princips! shall not extend or

poltpon- the dus dste of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 18 the Property is scquired by Lender, Borrower’s right to sny insurance poiicies and prooeeds resulting
from damage to the Property prior to the acquisiton shall pass to Lender to the extant of the sums secured by this SBecurity
Instrument immediately prior to the acquisition.
8. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shall not destroy, damage or
substantially change the Property, silow the Property to deterliorste or commit wasts. It this Security Instrument Is on a
tessshold, Borrawer shall comply with the provisions of the lasse, snd if Borrower scquires fas titis to the Property, the
lluohold and fas title shall not merge unisss Landet sgress to the merger in writi

A PHOT!G'I’ION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INGURANCE. ] i# Borrower falls to perform the
covenants snd .gncm.nt. contained in this Security instrumaent, or there iz & lml procesding that may significantly sffect
Lender's rights in the Property (such ss & proceeding in bankruptey, probats, for condemnation or to enforce laws or
regulationsi, thent Lender may do and pay for whatever is nacessary to protect the value of the Property and Lender’s rights
in the Propsrty. Lsnder's actions may include paying any sums secured by a lien which has priority over this Secwrity
Instrument, sppearing in court, paying reasonable attorneys’ faes and sntering on the Property to mak. repairs. Althbugh
Londu may take action under this paragraph 7, Lander does not have to do so. ) -
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Any smounts disbursed Lander Ufidef this parag [ co (] (] ldjb Jf. Borrowaer sscured by this

Security Instrument. Unless Borrowar and Lender agres to other terms of payment, thesa amounts shalt bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to Borrower
raquasting payment.

If Lender required mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrower
shall pay the premlums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lander’s written agresment or applicable law.

1_-8. INSPE!:TION._]Lander or Its agent may make raasonable sntries upon and inspections of the Property. Lender shal!
give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspaction.

Eﬁ. CONDEMNATION. ] The proceads of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveysnce in lisu of condamnaticn, are hareby
assignad and shall be paid to Lender.

In the evant of a total taking of the Property, the proceeds gshall be appliad to tha sums sscured by this Seturity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwizs agrea In writing, ths sums secured by this Sscurity Instrument shall be raduyced by
the amount of the proceeds multiptied by the following fraction: (a} the total amount of the sums secured immaediately
before tha taking, divided by (b} the fair market value of the Property immaediataly betore the taking. Any balance shall be
paid to Borrower.

1f the Properiy is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or setti, & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lander is auiuiorized to collact and apply the proceads, at its option, either to restoration or repair of the Property or
to the sums securec bv this Security Instrument, whether or not then due.

Unless Lendar and Burrowar otharwise agres in writing, any application of proceeds to principal shall not extend or
postpone the due date o/ thi monthly payments referred to in paragraphs 1 and 2 or changs the amaunt of such payments.
i 10. BORROWER NOT R:1 PASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
modification of amortizatio.: 7.7 the sums sacured by this Security instrumant granted by Lendar to aty sutcessor in
interast of Borrower shall not or.erate to releass the liability of the original Barrower or Borrower’s succassors in interest.
Lender shall not be required to /~nmence procesdings against any succassor in interest or refuss to sxtend time for
paymant or otherwise modity amortizzaon of the sums secured by this Sacurity instrument by reason of any demand made
by the origina! Borrower or Borrower's 2ar.sssars [n intersst. Any forbesarance by Lendar in axercising any right or remedy
shali not be a waiver of or praclude the exsrc!cc of any right or remedy.

[ 11. SUCCESSORS and ASSIGNS BOUND: JO.NT and SEVERAL LIABILITY; CO-signers.} The covenants and agreements
of this Security Instrument shall bind and beratit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenahts ~ad agrasments shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Nr e’ (a) is co-signing this Security Instrument only to mortgage, grant
and convay that Borrowaer's interest in the Property inder the terms of this Security Instrument; (b} is nuot personally
obligatad to pay the sums secured by this Security instrum/.nt; wnd {c] agrees that Lender and any other Borrowesr may agrae
to extend, modily, forbear or make sny accammodations .vith regard to the terms of this Security Instrument or the Note
without that Borrower’s consent.

Lﬁ. LOAN CHARGES_.] it the loan secured by this Security 'istrument is subject t0 a law which sets maximum loan
charges, and that taw is finally interpreted so that the interest o other loan chargas ccliectad or to be collected in
connection with the loan excesd the permittaed limits, then: {a] any s ch loan charge shail be reduced by the amount
n ary to red the charge to the permitted limit; and (b} any sun's alraady coliected from Borrower which excesded
parmitted limits will bs refunded to Borrower. Lender may choose 1o make *his refund by reducing the principal owed
under the Note or by making a direct paymant tc Borrowar. If & refund redu as p incipal, the reduction will be treated as a
partial prepayment without any prepaymant charge under the Note.

L 13. LEGISLATION AFFECTING LENDER'S RIGHTS._l it snactment or expiratisy of applicabls liws has the effact of
randering any provision of the Note or this Security Instrument unenforceable according co its terms, Lender, at its option,
may raquire immaeadiate payment in full of all sums secursd by this Security Instruinont’and may invoke any remediss
permitted by paragraph 19. 1f Lender exercises this option, Lender shall take the steps speuified in the seconrd paragraph
of paragraph 17.

| 14. NOTICES. [Any notice to Borrower provided for in this Security Instrument shall be give by delivering it or by
mailing it by tirst class mail unless applicable law requires use of another method. The noti+= s ail be diracted to the
Property Address or any other address Borrowsr designates by notice to Lendar. Any notice to Leraar shall be givan by
first class mail to Lender’'s address stated herein or any other address Lendar designates by notice to Lrivower. Any notics
provided for in this Sacurity Instrument shali be deemed to have baen given to Borrower or Lander whon riven as provided
in this paragraph.

i 15. GOVERNING LAW; SEVERABILITY, ]This Security Instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. In the svent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nots
which can be given effect without the tonflicting provision. To this end the provisions of this Sec¢urity Instrumant and thas
Mote sra declared to ba sevarable.

18. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Nots and of this Sacurity Instrument.

17. TRANSFER of the PROPEATY or a BENEFICIAL INTEREST in BORROWER.. }If all or any part of the Property or any
interest Iin it is sold or transferred {or if a beneficial interast in Barrower is sold or transferred and Borrower is not a
natural person) without Lander's prior written consant, Lender may, at its option, requira immediate payment in full of all
sums secured by this Security Instrumant. Howevar, this option shall not be exsrcised by Lender If exercise is prohibited
by federal taw as of the date ot this Security Instrument.

It Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a periad of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lendar may invaoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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_.18.. RORROWER'S RAi ) it \‘or l| A.-':.:" cgnd @P shsll have the rigit to RaVe
antorcemant of this Sacuri sfrul seont! uad tals days ior such Sther poriad

as applicable law may specify for reinstatement! bcfarc saie of the Property pursuant to any power of sale contained in
this Security Instrumant; or {i} entry of 2 judgment snlorcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceferation
ocourred; (b} cures any default of mny other covanants Or sgraements; (c) pays all expenses incurred in enfarcirg this
Security Instrument, including, but not limited to, reasonable attorneys’ feas; and () takes such action as Lender may
raasonsbly require to assure that the lien of this Securlty Instrument, Lender's rights in the Property and Bofrower's
obligation to pay the sums secured by this Security lnstrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shail remain fully offective as if no jeration had red.

g t Q ulmute shatl not apply In the case of acceleration under paragraphs 13 or 17.

ENANTS. | Borrower and Lender further covenant snd agree as follows:

J8. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
F_OI.I.OWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN TH!S SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A} THE DEFAULT; {B) THE ACTION REQUIRED TO CURE THE DEFAULT; {C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE I8 GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION Of
THE BUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FUATHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TCO ASCELERATION AND FORECLOSURE. If THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE KOT'J%, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
8Y THIS SECURITY INSYAMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. (.E’.DER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR AN, 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TiTLE EVIDENCE,

i .20, LENQER in POSSESSION jUpun scceleration under paragraph 19 or sbandonment of the Property and at sny time
prior to the expiration of any p=r.od of redemption foliowing judicial sals, Lender lin person. by agent or by judisiaily
appointed raceivar), shall be entitied tc snter upon, take possession of and manasgs the Property and to collect the rents of
the Propearty including thoss past due. ary rents collected by Lander or the receiver shail be applied tirst to psyment of
thc costs of monuament of tha Property and ioilsction of rents, including, but not limited fo, receiver’s fess, premivms on
nd reasonable attorneys’ fe s, and then to the sums secured by this Security Instrument.
nt of ali sums sea ured by this Security Instrument, Lendar shail release this Security
gwer., Borrower s'.al pry any recordation costs.
A Borrower walves i . ioht of homastead exemption in the Property.

23. HIDEBS to thll QECUHITY INSTRUMENT. 1t on1e or more riders are sxecuted by Borrower and racorded together
with this Security Inﬂrumont. the covensnts and sgresmen s ot sach such rider shall be incorporated into and ghait amend
and supplemant the covanants and agresments of this Secu-it--nstrument as if tha rider(s) were a part of this Security

lnstrument. (Check applicable boxles))

D AdJustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Payment Rider D Planned Unit Development Rider

D Otharis) (specify}

8Y s_IGNING BELOW, Barrower accapts and sgrass 10 the terms and covenants cantair ed in this Security Instrument snd
in any rideri(s) exacuted by Borrower and recorded with It

)\’Q’*"""C’"'(_“ (Seah) ﬂ &Z’Uu ﬁ M~ lBul)

@n A. CARRIGAN —Bomower E’ERAH B. CARRIGAN .

- g
A
P Rl
iy} {Seal) {Seal)
d . R —Borower ~Borower

- . . ‘ {Space Below This Line for ACknowedgessnt }

,m .
' State of lllincis, COOK C; County  ss: '
1 NANS Uu'\&&cs L . a Notary Public in and

for said county and state, do hereby ce"ﬁfy thas
JOHN A. CARRIGA]

personally known to me to be the same Person(s) whose namelsl ___ARE ___ subscribed to the
foregoing instrument, appeared before me this day in person, snd acknowledged that __ THEX
signed and delivered the said instrument as _THEIR ___ free and voluntary act, for the uses and
purposes therein set forth.

““  Given under my hand and official sesl, this _ﬁ day of 6}7%‘0 4 ? P )
My Commission & “OFFICIAL SEAL"  § /\c’/é’(ﬂ/{— d %

MARILYN A. KOCH Notary Bdblic
Rotary Public, State of |linols ‘
My Commission Exnifu 11/5/92
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