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THIS MORTGAGE {*Security instrument®) is given on MARCH 22
The mortgagor is BILL CONFORTI
AND MELISSA E. CONFORTI, HUSBAND AND WIFE

(“Borrawer*.. Tnis-Zacurity instrument is given to MORTGAGE CAPITAL CORPORATION

. which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINPZEOTA 55101 {“Lander*).
Borrower owes Lender the Lrivcipal sum of
ONE HUMDRED EIGHTY -THREE THOUSAND ONE HUNDRED FIFTY AND 00/100
Ooltars .. 8¢ 183,150.°0 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument {(*Nots”), whir ~ pravides for monthly paymants, with the full debt, if not paid aarlier, due and payable
on APRIL 1, 1998 .This Security Instrumant secures to Lender. (a) the repaymant of the debt avidenced
by the Note, with interest, and all ran~>3'., extensions and modifications; (bl the paymaent ot all ather sums, with interest,
advanced under paragraph 7 to proteci the zccurity of this Security Instrumant; and (¢} the performance of Borrawar's
covenants and agreaments under this Sscur ty Instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lander the following des..i*.edt property iocated in
COOK Caunty, Winois:
LOT FORTY THREE (43) IN BLOCK TW0 (2) IN MOULDING AND HARLAND'S
SUBDIVISION IN THE NORTHWEST QU:wRTER (1/4) OF THE SOUTHWEST QUARTER
{1/4) OF SECTION TWENTY NINE (29), TOWNSHIP FORTY (40) NORTH,
RANGE FOURTEEN (14), EAST OF THE ""HIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

14-29-313-013

which has the address ot 1427 WEST LILL STREET , CliTCAGO * s 1 s'oo

(Street) icity)

Hlinois 60614 (*Proparty Address”);
{Z1p Coaw)

TOGETHER WITH all the improvemaents now or heraafter erected on tha property, and Jfl aisemants, rights,
appurtsnances, rents, royalties, minsral, oil and gas rights and profits, water rights and stock and 2l vixtures now or
hereaftar a part of the property. All replacements and additions shall also be covered by this Security \nscrument. Al of
the foregoing is raferred to in this Secucity Instrumant as the “Property.”

BORROWER CCOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumberad, except for encumbrances of recaord. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combinaes uniform cavenants for national use and non-unitorm covenants with limited
varistions by jurisdiction to constitute s uniform security instrument covering resi property.

Borrower and Lander covenant and agres as follows:
1. PAYMENT of PRINCIPAL and INTEREST,; PREFPAYMENT and LATE CHARGES. ]Borrowor shall promptiy pay whan due
the principal of and interast on the debt svidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single NMATFHLMC UNIFORM INSTRUMENT
L
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. ‘ Any .amounts disbursed endar under th plragu ihl idnal debt ef Baorrawer secured by this

Sacuri‘!y Instrument. Unless Borrower snd Lender agree to other terms of paymant, these amounts shall bear interast from
the date of disbursemant st the Note tqta and shall be payable, with interest, upon notice from Lender to Borrower
nquasdng payment.

If Lendar required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as thes requirement tor the insurance
terminates in accordance with Borrower’s and Lender’'s written agreement or applicable law.

r 8. INSPECTIOMLendor or itz agent may make rsasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

i 9. CONDEMNATION. _I The proceeds of any award or ciaim for damages, direct or consaquantial, in connaction with
any condamnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall ba paid to Lender.

In the event of a total taking of the Proparty, the procesds shall be applied to the sums secured by this Security
instrumant, whether or not then due, with any excess paid to Borrower. In the evant of a partial taking of the Property,
unless Borrower snd Lender otherwise agrea in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market vatue of the Proparty immaediately betore the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrowar, or if, after notice by Lender to Borrower that the condemnar affars to make
an award or set'® ) claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnarized to collect and apply the proceeds, at its option, aither to restoration or repair of the Property or
to the sums secured b, this Sacurity Instrument, whether or not then dus.

Unless Lander ant f.oorower otharwise agree in writing, any application of procesds to principal shall not extend or
postpone the due date ~f t'.e monthly payments refarred to in paragraphs ? and 2 or change the amount of such payments.
L10. BORROWER NOT fALASED, FORBEARANCE BY LENDER NOT a WAIVER. lExtensvon cf the time for payment or
modification of ammtiza!lon o1 the sums sacured by this Security Instrument granted by Lender to any successor in
interast of Borrower shall not cpe’ate to release the tiability of the original Borrower or Borrower's successors in intereslt.
Lender shall not be required to _ommence proceedings against any succasscr in interest or refuse to extend time for
payment or otherwise modily amorti-ation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower ar Borrowet s scessors in interest. Any forbearance by Lender in axercising any right or remedy
shall not be a waiver of or praclude the sxer .2 of any right or remedy.

[ 11. SUCCESSORS and ASSIGNS BOUN(); JOINT and SEVERAL LIABILITY; CO-signers. The coverilnts and agreements
of this Security instrument shall bind and belie)it the successors and assigns of Lender and Borrower, subject to the
provisions of paragrapt 17. Borfrower's covenan s snd agreements shall be joint and sevaral. Any Borrower who co-~signs
this Security instrument but does not execute the ¥utu (al is co-signing this Security Instrument only tc mortgage, grant
and convey that Borrower's interast in the Property under the terms of this Security Instrumaent; (b) is not personally
obligatad to pay the sums sacured by this Security Instrurr ent. and (¢} agrees that Lender and any other Borrowear may agree
to axteand, modify, forbear or make any accommodations with regard to the terms of this Security Instrumaent or the Note
without that Borrower’s consent.
[ 12. LOAN CHAFIGES.;I If the loan secured by this Security «ns’zument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intares( ur other loan charges coilectad or to be collected in
connection with the loan exceed the permitted limits, than: (a) an, such joan charge shall be reduced by the amount
sary to red the charge to the permitted limit; and Ib} any suray »’.eady coliected from Borrower which excaeded
parmitted limits wiil be refunded to Borrower. Lendar may chaose tc mabks (his refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces purincipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nots.

13. LEGISLATION AFFECTING LENDER'S mewrs.J 1t anactment or expirat.cs of applicable laws has the eifect of
randering any provision cf the Notas or this Sacurity Instrument unenforceable accordirg to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurien¢ and may invoke any remaedies
permittad by paragraph 19. If Lender exercises this option, Lender shall take the steps specifiad in the second paragraph

of paragraph 17.
14. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall b givi n by delivering it or by

mailing it by first class mail untess applicable law requires use of another methad. The notice L2\ be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lunser shall be given by
first class mal! to Lender's address stataed herain or any other address Lender designates by notice t¢ Pariower. Any notice
providad for in this Security instrumant shall be desmed to have been given to Borrowar or Lander whan aien as provided
in this paragraph.

15. GOVERNING LAW; SEVERABILITY. —]Thls Security instrumant shall bs governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable taw, such contlict shall not attfect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting pravision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. BORROWER'S COP\". 1 Borrower shall ba given one conformed copy of the Note and of this Security Instrument.

17 TRANSFER of 1ho PROPERYY or a BENEFICIAL INTEREST in BORROWER.. il! all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is 50ld or transferrad and Borrower is not a
natural person) without Lender’s prior written consent, Lander may, at its gption, require immediate payment in tull of ali
sums sscured by this Security Instrument. Howaever, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date ot this Security Instrument.

it Londer axargises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide s period of
not fess than 30 days from the date the notica is deliverad or mailed within which Borrowar must pay ail sums secured by
this Seourity Instrument. If Borrower fails to pay these sums prior to the expiration of this periad, Lender may invoke any
remedies paermitted by this Security Instrument without further notice or demand on Borrower.
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LOBASEEMIBIBE R,

THIS BALLOON RIOER is made this _22ND day of MARCH L1991 | andis incorporated
into and shall ba deemed to amend and supplement the Mortgages, Deed of Trust or Dead to Secure Debt (the “Security
tnstryment”) of tha sama date givan by the undsrsigned {the “Borrower} to secure the Borrower’s Note to
MORTGAGE CAPITAL CORPORATION
{the “Lender~) of the same data and covering the property described in the Security instrument and located at:

CHICAGO, ILLINQIS 60614

{Property Acoraess)

The interest rate stated on the Note is csllead the “Note Rate.” The date of the Note is calind the "Note Date.” |
understand the Lender may transfer the Note, Sacurity Instrument and this Rider. The Lender or anyone wha takes the
Note, the Security instrument and this Rider by transfer and who is sntitied to receive payments under the Note is called
the "Nate Haider.”

ADDITIONAL COVENANTS. in addition tc the covenants and agreemants in the Securily instrument, Borrower and
Lander further covenant and agrae as follows {despites anything to the contrary contained in the Sacurity Instrument or tho
Note)

1. CONDITIONAL RIGHT TO REFINANCE

At the mataity date of the Note and Security Instrument (the “Note Maturity Date“). | will be abte to obtain 3 new
loan ["New L0a=’/ with a naw Maturity Date of _APRIL 1 , 2021 | the (“New Maturity Date*}
and with an infirest rate equatl to the “New Loan Rate” determined in accordance with Saction 3 below if all the
econditions providid 'n Sections 2 and 5 below are met (the “Conditional Refinance Option*). if those conditions are not
met, | understand thut 1he Note Holder is under no obligation to refinance the Note or to modify the Note, reset the
Note Rate, or axtend (r: 1lote Maturity Dats, and that | will have to repay the Note from my own resources or find a
lender willing to land mo.tn”. mnoney ta repay the Note.

CONDITIONS TO OPTIOM

it } want to exercise the Ccritional Refinance Option, certain conditions must be met as of the Note Maturity Date.
These conditions are: (1} | must sti’: be the owner and cccupant of the property subject to the Security Instrumaeant (the
*Proparty”); {2) | must be current ‘n_a:inonthly payments and cannot have been mare than 3C days Iate on any of the
12 scheduled monthly payments immedistely preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Propearty, or other adverse matters affecting title to the Property (except for taxes and
special assassmants not yet due and payatle’crising after the Sscurity Instrument was recorded; 14) the New Loan Rate
cannot be more than S percentage points abnav. tha Note Rate; and (5) | must make a written request to the Note Halder
as provided in Saction 5 balow.
CALCULATING THE NEW LOAN RATE

The New Loan Rate will ba a fixed rate of interast 7w to the Federal Homa Loan Maortgage Carporation’s required
net yield for 30-ysaar fixed rate mortgages subject to 2 60 -day mandatory delivery commitment, plus one-half of one
percent {0.5%], rounded to the nearest one-eighth of one rervent (0.125%) (the "New Loan Rate”). The required net yleld
shall be the applicable net yield in effact on the data aus ‘‘me of day that the Note Holder receives nolice of my
slaction to exercise the Conditional Refinance Qption. If thi= ceuirad nat yield is not available, the Note Holder will
determine the New Loan Rate by using comparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Saction 3 above is . »_i greater than § percentage points above the Nots
Rata and all other conditions required in Section 2 above are satisfiad, ‘ne l'ote Holder will determine the amount of
the monthiy payment that will be sufticient to repay in Pull {a) the unpaid principal, plus (b) acerued but unpaid interest,
plus {c) all other sums | witl ows under the Note and Security Instrumsnl .1 ‘he Note Maturity Date lassuming my
monthly payments then are current, as raquired under Section 2 abovel, over ti.2 tuir af the New Loan at the New Loan
Rate in squal monthly payments. Tha result of this calculation will be the new —=cunt of my principal and interest
payment every month until the New Loan is fully paid.
EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturi’y Dote and advise me of the
principal, accruad but unpaid interest, and ail other sums t am expectad to ows on the Nute "A»%urity Date. The Note
Holdar also will advise me that | may sxercise the Conditional Refinance Option if the conditioris I Section 2 above are
met. The Note Holder will provide my payment record information, together with the name, Lit/:_and addrass of the
person representing the Note Holder that | must notity in order to exercise the Conditional Refinar ce Dotion. If | meet
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notitying tle Flote Holder no
earlier than 80 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calcutate the tixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation's applicable published
roquired net vield in effect on the date and time of day notitication is received by the Note Holder and as calculated in
Section 3 above. | will than have 30 calendar days to provide the Note Holder with acceptable pecoot of my required
owhership, accupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interast rate (the New Loan Rate), new monthly payment amount and » date, time and place at which | must sppear
to sign any daocuments required to complete the required refinancing. | understand the Note Holder will charge me a
$250 processing fes and the costs associated with the exarcise of the Conditional Refinance Option, including but not
iimitadyio the cost of updating the title insurance policy.

SIGNING BELOW, BORROWER accapts and agrees to the terms and covenants contained in this Balloon Rider.

Q Y/ /?ZLM_ 1Saal 7 ’ : (Sean

L com‘o/a‘rx gomowsr MELISSA E. CONFORT Borrowsr

{Seal} _{Seal)
Borrowsr BorTower

{8ign Original Only)
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