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LOAN NO.011883740
MORTGAGE

THIS MORTGAGE (“Security Instrument™ is given on MARCH 29, 1991 The mortgagor is
MARIA S VELEZ, A WIDOW (“Borrower™).
This Security Instrument is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the laws ol the United States of America, and whose address is 6700 W. North Avenue, Chicago, lllinois 60635
(“Lender™). Borivwer owes Lender the pricipal sum of
FORTY SEVEN %87USAND AND NO /100 Dollars
(US. 47,000.0C ). This debt is evidenced by Borrower'’s note dated the same date as this Security
Instrument (“Note™). wh.ch provides for monthly paymenis, with the full debt, if not paid earlicr, due and payable on
MAY 1, 2006 . This Security Instrument s¢cures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, ard s’ renewals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 7 (o protect the security of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements unsgr this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lerder the following described property located in COOK

County, Illinois:
. LOT 15 IN BLOCK 2 IN WEX E, EBERHARDT AND BARTLETT'S SUB- '500
DIVISION OF THE SQUTH EAST 174 OF THE NORTH EAST 1/4 OF SEC- =
TION 2, TONNSHIP 39 NORTH, KAGP 13 EAST OF THE THIRD PRIN-
CIPAL MERIDIAN, IN CDOK QOUNTY, LINOIS.
~ PIN $#16-02-218-009-0000

which has the address of . 3337 W HIRSCH (HICAGOC IL 60651
(“Property Address™);

TOGETHER WITH all the improvements now or hereafier erected on the property, and ail easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. Ail of
the {oregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform security instrument covering real property.

2395 JUL 34 ILLINOIS—Singia Family—PNMA/FHLMC UNIFORM INSTRUMENT 4 12/




 wue WINOFFICIAL COPY

+ho v xegh
S€909 T ‘ONOIED
A BLNON M 00L9
SONIAVS ¥Od MNVE "NUIE BN I8

YONNCO,0 L BVEOIM

:Aq pasndaud Jnomnans; suly

:5’"33/9 S3uidX3 NOISSIWWOD AW

2NN 90 3LVAS "HTENd ABYLON
TLHOSNVNNGD ATTTI0W
- TIV3S TIVioI3d40 .

s

utasoy) sasodind puw s3En 31 10 198 LNIUN[OA PUR 331 — TSN F¥ JUIINLISUL PIvS o)) PIIIAIP pus pauBs

W5 1Y) PIFpIMOUNDY PUE “UOSI It LB 5192 2 21039 paseadde ‘yuawnisu Juioaio) syl 01 pAqUINNS

—ur (s)awsy Isoym (§)yosiad s 2y 2q)0) W O} Umouy Ajjeuosiad

V) EEA B viaw T A dgaisq op
‘WIS pUN SJUNOS PINS JOJ pur Ut NQnd AAMON ® *

38 Lno)

JaoLIog-

M--.uillb!'ll .

Jamonog- BN
uw. :-‘ .......

I QI PIPIOU PUT 13MOLIOG AG PIINDIXI (S)XIPU AU U1 PUE JNMBNIIT]
ATIN0OE SI1 Ul POUINUOCI NUTUIMOD PUS SWUI] A1 01 sxullv pue ndaoe Jamosiog ‘A (Y13E ONINOTS Ad
O AN MO A 0ads] (a0 (3
0 1p1y wemdojaasg nup pacueid 3 Japiy N /e prwnpeaey )
spry Apweyd T[] Japry wniunuopuo) ] 19pry Py qmmipy [

f(sa)xoq srquoijdde 3¢ q3) ‘wstunissuy
ollunces sup jo ued B asam (SHapU 24y JI ¥ IUALANIFU] LIRS SIY) JO FIUSIUIEE DU FIUBUSAD o), imustddns
. ‘Ipﬂﬂn.“ﬂ“ PUS 03U} PAIRIOAIOI! 3 [[PYF JOPN YONS HO¥3 JO HUNLRASBE PUE FHUPUIACO ) JUANENASVY - LLIDNE ML

i 131110801 PIPIODS PUR JIMOLIOH AQ PRINIFAD S4B $I9PY 20U SO U0 J| “Mtunue] LHNIeS ) OF SPIY ‘€L

‘Auadolg o3 ut vondwaxs PENSAUOY JO 1YSLI [|® $IAI18A JIGMOLIOY "PESISSMIOL] JO SOAIBA, “IT
‘ ‘51502 GOREPICIA Auw And [[eys Jamon0g ‘JdmoLog O JBINYD INOYNM JNoUnISE]

7 £HINSSG SI) SEWS(SI JIWYS I1SPUFT UHUNLU] KAIUNIE S AQ PAINIIS swns {{¥ jo uwind Uody) ‘seeee I
JNSMANSUY AIUNSIG SIYY A PAINDIE SWINS N} O3 UIHR() PUS ‘$30) 5,SASUI0NT IQRUOFEII PUS SPUOQ SIIALSOI
uo swnuaad *833) 8,J9A13034 *07 PALY| 10U Ing ‘FuUIPNHUL ‘KUl Jo BORYICD pue Asadoad A Jo uanafeuem jo 10>
ay Jo yuswied 01 181 pAIdds 9 {{FYS JIAI0L Sy} JO J2PUIT] AQ PARD3]|0d NUas uy anp 1ed 25041 Suipnoul A13adosg )
JO T1US1 9Y1 1997103 03 Pu Atiadold 241 38wusi pus Jo ucizassod axe) ‘uodn J1U2 01 PAINLS 3q {1EYS (JaA1d0ad peussodde
Anueowpn{ £q 10 1uale £q ‘vosiad uj) 19pu ‘Ies [BIPNT Buimolo) uondwapas jo pouad Lue jo uoesidxa a3 01 so1ad

awy Kue 3w puwe £115d0sg oY) Jo WUAMWUCPURqE J0 6] YdriBeied 10pun UOHIRIFINE LOd(] ‘OSSO U] JpEary “§T
‘IIIPIAS D JO 5190 PUT 199) SAMMONE HGUNOIEI ‘0)

pormy Jou 1 ‘Suppngou) ‘6§ ydssSuand sy u) papiacad sagpeusss i Jumesnd ui paundu} sesusd

2q jjeys sspuar] ‘3upeedoad (RPN £q JMERIISUL SHANRIGS ST SWOLII0) AWML PUS PUNLIP SHYLINS MRORHAL MISUSRLIISN |
£3an30s sy LG PemIee suns 1% Jo (0 ug susuied 28ipoune) 3anbas Lsm uopdo N 18 5apua] ‘SO ) O Payeds SWp
253 220J0G 2O U0 PAINI JOU $f HIEFIP ) ] *3INS01D230) PUT LONEINIIIE O) JIM0II0E JO PSSP LNGI0 LUS 20 HERFSP & JO
2ouimxe-Uou st Supesr0ad 21n9013930) M) U 159038 0) WL ) PUS LOHIIIIIIE LIS HUIUNS O) KB MY JO Ba0LI0G
w0 saqiang yous sapou a1yl ‘iisadoid sqd jo dus pus Bupasdoad tepipul Lq unsOESs0;) ‘usRNSE] Lymdes
93 £Q POINIGE SRS 34J) JO UORBLMIIIE U] YN LFE1 330U M U Pag>ads 218D #} 340J0Q 40 L0 HNEIIP MNP M3 O) MINEE]
I (P) PUS SPISRI 5 JIRNE HRVIIP M) OIYM £Q “Su0L0g O) GIALE 5 221000 H) H)FP M)} WO SESP Of USH) SNe{ 0T ‘2mp
s{2) innwpep 3 2> 0) peagabies BRI 343 (Q) HNEIIP a3 (3) :Lpjoads ns 23100 e ] *(Se4mise)O $PA0 uuy Syquandds
”L!”clwwmw“MMM}mﬂu&squbmbp

WP A, WN0LI0E SUMONOS UOREINIIIT 0 Jop 2pa0LI0g 0} 530U SAIS NS SIPUI-] IMPINEY NONEINIIY "6

: R SMOfI0} ¥8 325BB PUR JURKIADD JYUNY J9PUd] PUB Lomouog ‘SINVNAACD WAOLINN-NON




oo N OF UG M OB,
1. Payment of Prin€ipal and Iffierest; m . rrower s al{ promptly pay when due the

principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum(*Funds™) equal to one-
twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property. if any: (¢) yearly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called “escrow items.™ Lender may estimate the Funds due an the basis of
current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shalil apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wriling that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires interest to be paid, Lender shall not be required to pay Barrower any interest or earnings on the Funds. Lender L2
shali give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and p=
the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums p&

secured by this Security Instrumen:t.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, al
Borrower’s option, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lenderany
amount nece.sary 10 make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lendershall promptly refund to Borrowerany
Funds held by LenZcr. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shallapply, no later than
immediately priol t~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cres«t s gainst the sums secured by this Security Instrumnent.

3. Application o7 "eyments. Unless applicable law provides otherwise. all paymenis received by Lender under
paragraphs | and 2 sha!' ur'applied: first, to amounts payable under paragraph 2; second, to interest due; and last, to
principal due.

4. Charges; Liens. Borrow~: shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prioritv over this Security [nstrumnent, and ieaschold payments or ground rents, if any.
Borrower shall pay these obligaticas in *he manner provided in paragraph 2, orif not paid in that manner, Borrower shall
pay them on time directly to the persci: owed payment. Borrower shatl promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly. Borrower shall promptly furnish o Lender
receipts evidencing the payments.

Borrower shall promptly discharge an) lien which has priority over this Security 1nstrument uniess Borrower: (a)
agrees in writing to the payment of the obliga¢ Un secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enfurrzrient of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien or fcrieiture of any part of the Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinaving tac lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attair. priority over this Security Instrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the iier. o7 take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerts now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term ‘c>.tended coverage™ and any other hazards for which
Lender requires insucance. This insurance shall be mainiained ir'tic amounts and for the periods that Lender requires.
The insurance carrier providing the insurance shall be chosen by Borrovicrsubject to Lender’s approval which shall not be
unreasonably withheld. . .

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requiris. Borrower shall prompilygive to Lender
all receipts of paid premiums and renewal notices. In the event of ioss, Borroweiishall give prompt notiée tq theinsurance
carrier and Lender. Lender may make proof of loss if not made promptly by Focower. & . .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds s’.ii be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lindr:’s security is not lessened, 1f the
restoration or repair is not economically feasible or Lender’s security would be lessenca the insurance proceeds shall be
applied (o the sums secured by this Security Instrument, whether or not then due, with ary c::cess paid to Borrower. If
Borrower abandons the Praperty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 20:day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principalinnll not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amou.t of the payments.
i under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold
and fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly aifect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing incourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Aay amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payabie. with interest, upon notice from Lender to Borrower
requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreement or applicable law.
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