UNOFFIGIAL CORN o s

(Name)

APR O 599 991539841723 Roosevelt Rd.

{Addrass)

MORTGAGE

THIS MORTGAGE is made this v
19. 9 L., petwesn the Mortgagor. b illian. 7. Bachleda, widow . ... ... ...
.................................................................. (herein "Borrower”), and the Morigagee, .. B-" azer, .. ..
Financial Services, Inc. . ... . ... .. ... ... ... a corporation organized and existing
under the laws of 43 . whose address is 1723  Roasevelt
Rnad,..Braadyiegw,. I1lLlinodis, 60153 .. . (herein “Lender”).

WHEREAS. Barrower is indebted to Lender under an Adjustable Rate Open End Credit Agreement and Note dated .. .Ap.ri l..
(herein "Note™) with an initiat Gregit Limit of .. ITRE€1YvE. . Thousand
Dotlars (.. 12,000.00............ }. of which an

Doilars (s....9700.00.............. ) has been made,
and against which Borruwir /may draw and Lender is obligated to make advances [rom tima ta lime lo the tull amaunt thereot, and
repayments will replenish */y2 ¢ edit limit pro tanto so that the tolal amount that may be lent under the Note may exceed the credit limit bul
not at any ane time. providing fc r in anthly payments of principal and interest, with the balance of the indebiedness. if noi sooner paid, due
and payable 20 years {rom the da’e tr weof;

TO SECURE to Lender (a) the repayment n! the indebtedness evidenced by the Note, the payment of all other sums, with inlarest
thereon, advanced in accordance hefewi'a t» prolect the secerity of this Mortgage, and the periormance of the covenants and
agreements of Barrower herein contained, 2:.d.,0) the repayment of any future advances. with intarest thereon. made to Borrower by
Lender pursuani to paragraph 21 hereof (heruin “Fiiure Advances'), Borrower does hereby mortgage, warrant, grant and convey to

Lender and Lendar's auccessars and assigns tr e tal owing described property located in the County of . Caok
State of Mlinois:

Lot 15 in Block 51 in Grant Locimotive Works Addition

to Chicago, Subdivision of Section- 21, Township 39 North,
Range 13, East of the Third Principa. Meridian, in Cook
County, Illinois.

Permanent Parcel No. 16-21-230-031
DEPT-01 RECORDING $15.29

327 QD%%?S T43333 TRAN 7043 04/05/91 09123100

TRW REAL #2654 $ C ¥-—-91— 153984
LOAN SERVICES CODK COUNTY RECORDER

SUITE #1015
100 N. LaSALLE
CHICAGO, IL 60602

91153981

which has the address o! 1530 5. 48th Ct.

. [Stree] ICay)
Illinois, 60650 therein "Property Address’),
IStatz ano Zip Code!

TOGETHER with all lhe improvements now or herealter erected on the property, and ali easements, rights. appurienances, renls,
royaltigs. minesal, o1l and gas rights and profits, water. water rights_ and water stock, and alt ixtures attached la tha properly, all ol which
shall ba deemed to be and remain a part of the real properly covered by this Mortgage. and all of the foregoing. together with said property
(or the leasehold estate if this Mortgage is on a teasehold) are herein relerred to as the "Property”.

Borrower covenants that Borrower 15 lawluily seised of the aslate haraby conveyed and has the right to morigage, grant and convey the

Proparty, that the Property is unencumbered, unless checked here @ . inwhich case this instrument is subordinate only to a Morigage or
Deed of Trust (herein “Prior Encumprance”) in faver ol Ban

of the Records of - -
Borrower will warrant and deland generally the title to the Property against all claims and demands, subject to any declarations,
easements or fEStHChons listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's inlerest in the

Property. — 2 j:
0040-13 {Hiinoia—Revolving) 10/80 5
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Borrower and Lender covenant and agree as foliows:

1. Paymaent of Principst and Interest. Borrower shall proamptly pay when due the principal of and interest on the indebtedness evidenced
by the Note. prapayment and late charges as provided in the Note. and the principal of and interest on any Fulure Advances secured by
this Mongage.

2. Funds for Taxés and Insurance. Subject to applicable law or Lo a waiver by Lender. Borrower shall pay 1o Lender on the day monthiy
installments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herenn Funds™) equal 1o one-twelfth
ol the yearly taxes and assessments which may attain priosity over 1this Mortgage, and ground rents on the Property. il any. plus one-
tweifth ol yearly premium installments for hazard insurance, pius one-tweltth of yearty premium instatiments for morngage insurance, if
any, all as reasonably estimated initially and from time to time by Lender on the basis ol as8easments ana bilis and reasonable esumates
thereo!.

The Funds shall be held in an inatitution the deposits or accounits of which are insured or guaranieed by a Federal or state agency
{including Lender if Lender is Ssuch an institution). Lender shall apply the Funds to pay said |axes. assessments, insurance premiums and
ground rents. Lender may not charge {or so holding and appiying ihe Funds, analyzing said accouni, or verilying and compiling said
assessments and bills, unless Lender pays Borrower interest on the Funds and applicabie law parmiis Lender to make such a charge
Borrower and Lender may agree in writing at the timea of execution of this Morigage that interest on the Funds shail be paid o Borrowes,
and uniess such agreement is made or applicabie law requires such interest 1o be paid, Lender shall nol be raquired to pay Borrowsr any
interest or @arnings on the Funds. Lender shalt give Lo Borrower. wilhout charge. an annual accounting of the Funds showing credits and
debits to the Funds and the purpose for which each debit to the Funds was made. The Funds. if any, are pledged as additional securily for
the sums secured by this Morigagse. and are held by Lender as a creditor and not as a trustes.

tf the amount of the Funds heid by Lender, tegether with the luture monthly installments of Funds payable prior 10 the due dates of
\axes. A33LsIMeEnts, insurance premiums and ground rents, shall exceed thé amount required 16 pay said taxes. assessments, insurance
premiums and ground rents as they fall due. such excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to
Borrower on monthly instaltments of Funds. If the amount of the Funds held by Lender shall not be sufficient 1o pay taxes. assassments,
insurance premiur s and ground rents as they fall due, Borrower shail pay o Lender any amoun! necessary (o make up the deticiency
within 30 days froin t e date notice is mailed by Lender to Borrower reagquesting payment thereof.

Upon payment in 1v’: of all sums secured by this Morigage. Lender shall promptily refund to Borrower any Funds held by Lender. It
under paragraph 18/neszof the Property is sold or the Properly is ctharwise acquired by Lender. Lendsar shall apply. no later than
immediatety prior tO tha a7 le of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums securcy >y this Mortgage.

3. Application of Paym . (is Uniess applicable law provides otherwise. all payments raceived by Lender under the Note and paragraphs
t and 2 heraot shall be appliec by Lender first in payment of smounts payable to Lender by Borrower under paragraph 2 hereof, andthen
to interest and tha principal .0 (0: Nota.

4. Charges; Liens. Borrower shull p.y atl laxes, assessments and other charges, fines and impositions attribulable to the Property which
may sttain a priorily over this Mortgag/,. and leasehoid payments ar ground rents, if any. in the manner provided under paragraph 2 harea!
or, if not paid in such manner, by Bor ~«er making payment, when due, directly Lo the payee thereol. Borrower shatl promptly furnish lo
Lender all natices of amounts due under th:z paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender rgceipts evidencing sucn pryments. Borrower shall promptly discharge any lien which has priority over this Morigage.
provided, thal Borrower shail nol be required "o discharge any such lien so long as Borrower shall agree in writing to the payment of the
obligation secured by such lien in a manner accez:able to Lender, or shall in good laith contest such lien by, or defend enforcement ol
such lien in. legal proceedings which operate 1 pre rent the enforcement of the lien or lorfeiture of the Praperty or any part thereof

8. Hazard insurance. Borrower shall keep the iinprovemenls now existing or herealter erected on the Property insured against loss by
fire, hazards included within the term “exiended covsrac;e”, and such other hazards as Lender may require and in such amounts and lor
such periods as Lender may require; provided, that Liesar shall not require that the amount of such coverage axceed that amaunt of
coverage required 1o pay the sums secured by this Mcrte o s

The insurance carrier providing the insurance shail becn- ~~n by Borrower subject to approval by Lender: provided, that such approval
shall not be unreasonably withheld. Ail premiums on insuran: ;e policies shall be pard in the manner provided under paragraph 2 hereci or,
il not paid in such manner, by Borrower making payment, whe | dua, directly t¢ the insurance carrier

All insurance policies and renawals thereof shalt be in form ac zeptable tc Lender and shall inctude a standard moartgageclause in favor
ol and in form acceplable 10 Lender Lander shall have the right i hLid the policies and renewals thereol, and Borrower shall promptly
furnish to Lender all renewal notices and all receipts of paid premiur s.In the event of 10ss. Borrower shall give prompt nolica to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance p-o.e/ s shall be applied to resteration or repair of the Propearty
damaged, provided such restoration or repair is economically feasible anc the security of this Mortgage is not thereby impaired. 1 such
restoration or repair is not economically feasibie or if the security of this Mc 17, ane would be impaired, the insurance proceeds shali be
applisd 1o the sums secured by this Mortgage, with the excess. if any. paid 1o Bcrrower {f the Property is abandoned by Borrower, or 1if
Borrower fails to respond to Lender within 30 days from the dale notice is maile .y Lender to Borrower thal the insurance carrier offers to
settle a claim for insurance benelils. Lender is authorized 1o collect and apply thr insurance proceeds at Lendar's option either to
rastoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in wriling, any such application of prouce’ s to principai shall not extend or postpone the
due date cf the monthly instaliments refarred to in paragraphs 1 and 2 hacéot ar chan/,o the amount of such instatlments. If under
paragraph 18 hereof the Property is acquired by Lender, ali right, titie and interest ol Borrovien i7 ap-d to any insurance policies and in and
to the proceeds thereol resulling from damage to the Property prior (o the sale or acquisition st.all Lass to Lender i the extent ol the sums
secured by this Mortgage immediately prios to such sale or acquisition.

6. Preservation and Maintenance of Property; Lesssholds; Condominiums; Planned Unit Divelopments. Borrower shail keep the
Praperly in good repair and shall not commit waste or permit impairment or deterioration ol the P operty and shall comply with the
provisions of any laase il this Morigage is on a teasehoid. IF this Mortgage is on a unit in a condomimum O unilanned unit devalopment,
Borrower shal! perform ait of Borrower's obligations under the declaration or covenants creating or ¢ over ung the condominium or
planned unit developmen!. the by-laws and regulations of the condominium or planned unit develcpment. ans coastituent decuments. |1
a condominium or planned unit development rider is executed by Borrower and recorded together with this Moitg (y#. lhe covenants and
agreamenis of such rider shall beincorporated into and shall amend and supplement the covenants and agreems at- of 1his Mortgage as if
the rider were a part hersot

7. Protection ol Lender's Security. If Borrower fails to perform the covenants and agreements contained in ttr is Martgage, or il any
action or preceeding is commenced which materially atfecis Lender's interest in the Property, inctuding. but not ')t ed to, eminent
domain, insoivency, code enforcement, or arrangemants or proceedings involving a bankrup! or decedent, then Lender at Lender's
aption. upon nolice 10 Borrowar, may make such appearances. disburse such sums and take such action as is necessary 10 protect
Lender's interest, including. but not limited lo, disbursement of reasonable attorney's fees and enlry upon the Property to make repawrs. If
Lender required morigage insurance as a condition of making the loan secured by this Mortgags, Borrowar shall pay the premiums
reguired to maintain such insurance in effect until such time as the requirement for such insurance terminales in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounis disbursed by Lender pursuant to this paragraph 7. with inlerest thereon. shall become additiona! indebtedness of
Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable upon
notice Irom Lender to Borrower requesting payment therecf, and shall bear inlerest from the date of disbursement at the rate payabie
from time to time on culstanding principal under the Nole uniass payment ot interest a1 such rate would be contrary to applicablelaw. in
which avent such amounts shalt bear interest at the highest rate permissible under applicable law. Nothing contained in this paragraph 7
shail require Lender to incur any expense or take any aclion hereunder

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relatad to Lender's interest inthe Property.

8. Condemnalion. The proceeds of any award or clairn lar damages, direct Of consequantial, in connection with any condemnation or
other taking of the Property. or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paic to Lender

in the event of a total taking ol the Property, the proceeds shall be applied 1o the sums secured by this Martgage, with the excess. :f any,
paid to Borrower. tn the event of a partial taking of the Properly. untess Borrower and Lender otherwise agree in wriling. there ashall be
applied 10 the sums sécured by this Mortgage such proporiion of the proceeds as is equal to thal propoetion which the amount of the saums
sacured by this Mortgage immediately prior to the dale of taking begars to the fairr market value of the Property immediately prior to the
date of taking. with the balance af the proceads paid to Borrowes

Il the Properiy is abandoned by Borrowsr, orif, after notice by Lender to Borrower that the condemnor offars to make an award or settle
a ctaim for damages, Borrower fails to respond to Lender within 30 days alter the date such gotice is mailed. Lender is authorized to
collect and apply the proceeds. at Lender’s option, either to restoration or tepair of the Propertyor tc the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to princ:pal shall notextend ar postpone the
due date of the monthly instalimenta relerred to in paragraphs 1 and 2 hereof or change the amount of such instaliments.
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