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E State of Niinois MORTGAGE 131:6323518:703
THIS MORTGAGE (**Sccurity Instrument’’) is made on MARCH 26th . 19g;

3
3

The Mortgagor iSsDEAN J. SOUDER AND KIMBERLY P. SOUDER, HIS WIFE

whose address is3130 FALSTED ST., STEGER, IL 60475
, (**Borrower’’). This Security Instrument is given to

THE FIRST MORTGAGE CORPCRATION ’
which is organized and existing anrler the laws of 111.1N01S . and whose
address i5983]1 GOVERNORS HIGHZAY . .

FLOSSMOOR, IL 60422 (*‘Lender’). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND SIX HUNLRLI THIRTY TWO and NO/100

Dollars (U.S. $74 632.00 ). This debt is evidenced by Borrower's note dated the same date as this Security 2

Instrumenti (“No:e ') which provides for monthiv.payments, with the Tulb debt, if not paid earlier, duc and payable on
APRIL lst 2021 . This Sc:ur.tv Instrument sccures [o Lender: (a) the repayment of the debt evidenced »

by the Nolte, with intciest, and all rcm.wals exiensions apd madificmtions; (h) the payment of ofl other sums, with interest, ¢ 3

advanced under paragraph 6 10 protect the security of this/Seeurity Instrument; and (c) the performance ol Borrower’s covenants

and agreements under this Security Instrument and the Note~For this purpose, Borrower does hercby morlgage, grant and >

convey 1o Lender the following described property located ‘RCOOK
County, lllinois:

LOTS 16 AND 17 IN BLOCK 18 IN KEENEY'S SECOND ADuUY{ION TO COLUMBIA HEIGHTS, A

SUBDIVISION OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 CF SECTION 32, AND THE

NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWWSA{IP 35 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #32-32-411-039
TAX I.D. #32-32-411-040

fOCERT 0] RECORGING 314,00
TErUTT OTRAN 94724 T4,0e/%y 1581R00
. AT G -2 1--1530083
. o0y TounTY RECORLER
91153008
[Street, City],

which has the address of31 30 HALSTED ST.
l“ll‘lOIS 60475

TOGETHER WITH all the improvements now or hereafier erecied on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the foregoing is referred

to in this Security Instrument as the *'Property.”

PALA ndt'l. F"ﬁ’ropcru Address");

BORROWER COVENANTS that Borrawer is lawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Intercst and Late Charge. Borsower shall pay when due 1he principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shail include in each monthly payment, 1ogether
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or 1o be levied against the Property, (b) leaschold payments or ground remis on the Property, and (¢) premiums for

insurance required by paragraph 4.
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ol
Each moeathly instatimer J ; ' nua umdhuls. as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance ol not more than one-sixth of the estimated amounts.

The full annuatl anount For cach item shall be accumulated by Lender within a period ending one month before an item would
become delinguent. Lender shall hold the amounts coflected in trust to pay items (a), (b), and {(¢) belore they become dedinguent.

If at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future monthly payments
for such items payable to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amaount
of payments required 1o pay such items when due, and af payments on the Note are current, then Lender shali either refund
the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subscquent
payments by Borrower, at the eption of Borrower. If the total of the pavments made by Bosrower lor item (a), (b), or {v)
is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency
on or before the date the item becomes duc.

As used in this Security Instrument, **Secretary”” means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insurcd under programs which require advance paymemt of
the entire mortgage insurance premium. I this Security Instrument is or was insured under a program which did not requit®
advance payment of the enlire mortgage insurance premium, thien cach monthly pavment shall also include either: (i) an installme
of the annual morigage insurance premium to be paid by Lender 1o the Secrctary, or €ii) a monthly charge instead of a moriga
insurance premium if this Security Instrument is held by the Sceretary. Each monthly instaliment of the mortgage insurancg 3
premium shall be in an amount sufficient 10 accumulate the full annual mortgage insurance premium with Lender one monthS
prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held®
by the Secretary, cach monthly charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal

balance due on theddate.

If Borrower tendersto Lender the fuil payment of all sums secured by this Security Instirument, Borrower's account shall
be credited with the bal=nve remaining for all installments for items (a). (b), and (c) and any mortgage insurance premium
installment that Lender h24 ot become obligated to pay to the Secretary, and Lender shall prompily refund any excess funds

to Borrower. bmmedizstev/priar to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall .
be credited with any balandce foraining for all installments for items (a), (b), and (c). R

3. Apptication of Payments. /il payments under paragraphs t and 2 shalt be applied by lLender as follows:

First, to the morigage insurancs saemium to be paid by Lender 1o the Secretary of 1o the monthly charge by the Secretary
instead of the monthly mortgage insuransz premium, unless Borrower paid the entire mortgage insurance premium when this
Sccurity Instrument was signed;

Second, to any laxes, special assessmerits, leaschold payments or ground rents, and fire, flood and other hazard insurance
premicms, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal ofthe Note,

Fifth, to late charges due under the Note.

4. Fire, Flnod and Other Hazard Insurance. Boricwer shall insure all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casusities, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amouits and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in exisierice or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shali be carried with comipdnies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payabdle “lzases in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shaill give Lender immediate notics b» mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, instead of to Borrower and 1o Lender jointly. All erany part of the insurance procecds may be applicd
by Lender, at its option, either (a) to the reduction of the indebiedness unde/ the Note and this Security Instrument, first {o
any delinquent amounts applied in the order in Paragraph 3, and then (o prepayraent of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds 1o the principat shall not extend or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount #8such payments. Any excess insurance
proceeds aver an amount required Lo pay all outstanding indebtedness under the Notedand this Sceurity {nstrument shall be
paid to the entity legally entitded thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tothe Property that extinguishes the
indebiedness, all right, title and interest of Borrower in and to insurance palicies in force shall pass 10 the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wastlor destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonabic wear and tear excopred. Lender may inspect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasoaable action 1o protect
and preserve such vacant or abandoned property. 1f this Security Instrument is on a leasehoid, Borrow.: thall comply with
the provisions of the lease. If Borrower acquires fee title to the Property, the Ieaschold and fee title shall not be merged unless

Lender agrees Lo the merger in writing.

6. Charges to Borrower and Proicction of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, (ines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Property, upon Lender’s
request Borrower shall promptly furnish 1o Lender receipts evidencing these payments.

If Borrower fails to make these payments or the pavments required by Paragraph 2. or fails to perform any other covenanis
and agreements contained in this Security Instrument, ar there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or 1o enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, ar the Note rate, and at the

option of Lender, shali be immediately due and pavable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in ¢onnection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. lLender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then 10 prepayment of principal.
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THIS i-4 FAMILY RIDER is made this 26th day of MARCH .19 9]
and is incorporated into and shall be deemed 10 amend and supplement the Morgage, Deed of Trust or Secunty Deed
(the “'Sceurity Instrument™) of the same date given by the undersigned (the “Bommower®) 10 secure Borrower’s Note to

THE FIRST MORTGAGE CORPORATION (the “Lender’)
of the same date and covering the property described in the Security Instrument and focated at:

3130 HALSTED ST., STEGER, IL 60475

{Property Aadress|

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LLAW. Bormower shall not seek, agree to or make a change in the
use of the Property or its zoning classification. unless Lender has agreed in writing 1o the change. Borrower shall comply
with all laws, ordirances, regulations and requirements of any governmentai body applicable 10 the Property.

B. SUBORDVIATE LIENS, Except as permitted by federal law, Burrower shall not allow any lien inferior 10 the
Security Instrument-ic_be perfected against the Property without Lender's prior written permission.

C. RENT LOSS 'ASURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

D. “BORROWER’'S RIGHT TO REINSTATE” DELETED. Usiform Covenant 18 is deleted.

E. ASSIGNMENT OF LFASTS. Upon Lender's request. Borrower shall assign to Lender all leases of the Propernty
and all sccurity deposits made ia capnection with leases of the Property. Upon the assignment, Lender shall have the
right 10 modify, extend or terminaic the existing leases and to execule new leases, in Lender’s sole discretion. As used in
this paragraph E. the word “lease’ sball m=an “sublease™ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borower enconditionally assigns and transfers to Lender all the rents and revenues
of the Property . Borrower authorizes Lender (or Linder’s agents 1o colleet the rents and revenues and hereby direcrs cach
tenant of the Property to pay the rents to Lendersor Lender’s agents. However, prior to Lender’s Notice 10 Borrower of
Borrower's breach of any covenant or agreemenis the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the hen=fi? ol Lender and Borrower. This assignment of rents constilutes an
absolute assignment and not an assignment for additionar security only.

I Lender gives notice of breach to Borrower: (i) all renss teceived by Borrower shall be held by Borrower as trustee
far bencfit of Lender only, 1o be applied to the sums securd by the Security Instrument: (ii) Lender shall be entitled to
collect and receive al) of the rents of the Property; and 1iii) each wnant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand 10 the ‘fenant.

Borrower has not executed any prior assignment of the rents #iad has not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or main‘ais the Property before or after giving notice of
breach to Borrower. However, Lender or a judicialty appointed receiver'may o so at any time there is a breach. Any
application of rents shall not cure ar waive any default or invalidate any othr right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccrity Instrument is paid in full.

G. CROSS.DEFAULT PROVISION. Borrower's default or hreach under sny note o« pgreement in which Lender has
an interest shatl be a breach under the Sccurity Instrument and Lender may invoke any € the remedies permiited by the

Sccurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees IZ the terms andfroviled Family Rider.
: (Seal)

DEAN J. SOUDER 7 T Borrower

_Km%hm (Seal)
KIMBERLY P. SOU Borrower

(Seal)
-Borrower

(Seal)

-Borrower

9215300y
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