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AMERICAN SECURITY MORTGAGE
125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ILLINOIS 60108

(Space Above This Line for Recording Data)

THE TERMS OF THIS LOAN MORTGAGE 0057483100

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,.

THIS MORTGAGE {*Security Instrument®) is givenon MARCH 26 , 1991
The mortgagar is PHILIP C. MUNDY AND
ELIZABETH A. MUNDY, HUSBAND AND WIFE

(“Borrower”). This S/curity Instrument la givan to AMERICAN SECURITY MORTGAGE
ITS SUCCESSOr.S AND/OR ASSIGNS , which is organized and axlsting under the laws of
THE STATE OF 1i,LINOIS , and whose addrass is 125 EAST LAKE STREET-SUITE 201

BLOOMINGDALE, “fLLINOIS 60108 {*L.ender~).

Borrowaer owaes Landesr (ncpriccipal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND THREE HUNDRED AND NO/100
Dollars {U.S. § 127,200.00 . This debt Is evidenced by Borrower's note datad the sama date as this
Security Instrument {“Nots*), whi.ck provides for monthly payments, with the full debt, if not paid earlier, due and payable
on APRIL 1, 1996 . This Securlty Instrument secures to Lender: (a) the repaymant of the debt evidencad
by the Note, with interest, and all ren(iw7 iz ~sxtensions and modifications; {b} the payment of ali other sums, with interest,
advanced under paragraph 7 to protect ‘ne security of this Security Instrument; and (c] the performance of Borrower’s
covenants and agreements under this Sacurity Initrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender the following describeA property located in

CO0OXK f.ounty, Nlinoix:
LOT 27 IN BLOCK 3 IN COLONY PGINT PHASE 1, BEING A SUBDIVISION OF

PART OF THE SOUTHWEST QUARTER U’ -SECTION 18, TOWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERJNIAN, IN THE VILLAGE OF HOFFMAN

ESTATES, COOK COUNTY¥, ILLINOIS.

260

DEPT-01 RECORDING

BOA

. TEL111 TRAN 1732 D4/D4/91 15
02-18-309-027 . 84991 ¢ 91153
/ COOK COUNTY RECORDEK
which has the sddress of 5025 LICHFIELD DRIVE , BARRINGTON )
{Streat) (City)
inois 60010 [*Property Address”);

(2ip Coce)

TOGETHER WITH all the Improvements now or hereafter erected on the property, and ', _sassements, rights,
appurteanances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and al_fixturas now or
hareafter a part of the property. All replacements and additions chall also be covered by this Security 'nufrument. All of
the foregoing is referred to in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrowaer is lawfully seised of the sstate hereby conveyed and has the right to mortgage,
grant and convey tha Property and that the Proparty is unencumberad, except for encumbrances of record. Borrower
warrants and will defand generally the title to the Propaerty against all claims and demands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants tor national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

NEFORM COVENANTS! Borrowsr and Lender covenant and agree as follows:

L IV NLTNIVE. Sr ol VR LEALY nlld
1. PAYMENTY of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. }Borrower shall promptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges dus under the Note.

ILLINOGtS -Singla Family-FNMA/FHLMC UNIFORM INSTRUMENT
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NDS for TAXE ubjsct fo a r tG"F writtan walver by Lander, Borrower shall pay

to Lander on the day monthiy payments sres dus under the Note, until the Note is paid in full, & sum “Funds”™) squsl to

one-twelfth of: (sl yosrly taxes and assessments which may sttain priority ovar this Security Instrument; {b) yesrly

leasshold payments or ground rants on the Property, it early | haurd insuranca preamiums; and (dj yearly mortgage

n anye premiums, if any. These items are callad *e¥érow Jhmc.' ?uy astimate the Funds due on ths basis of
fit data and reasonsble astimates of future sscrow i(tems.

The Funds shall be heid in an institution the deposits or accounts of which sre insured or gusrantesd by & feders! or
stete agenoy (inciuding Lender i Londer Ia such an Institution). Lender shail spply the Funds to pay the escrow items.
Lander meay not charge for hotding and appiying the Funds, analyzing the account or varifying the escrow Items, uniass
Lander pays Sorrowaer inferest on the Funds and applicable iaw permits Lander to make such a charge. A chargs assossad
by Lender in connection with Borrowser’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentenca. Borrower and Lender may sgree in
writing that intsrest shall be paid on the Funds. Unfess an sgreement is made or applicable law requires interest to be paid,
Lander shall not be required to pay Borrower any Intarest or ssrnings on the Funds. Lendes shall give to Borrower, without
charge, an annual sccounting of the Funds showing credits and debits fo the Funds and the purposo for which sach debit to
the Funds was mads. The Funds ara pladged as additional security for the sums secured by this Security Instrumant.

It the amount of the Funds held by Lander, together with tha future monthly payments of Funds psyebis pricr to the due
dstes of the sscrow items, shall excesd {he amount requirad 1o pay the escrow items when dus, the excess shall be, at
Borrower’'s opticn, aither promptly repaid to Borrower or creditad to Borrower on monthly psyments of Funds. If the
amount of the Furls i eld by Lender s not sufficient to pay the sscrow ltems when dus, Borrower shall pay to Lender any
smount necessary to make up the deticlenty in ona or mora paymants &s required by Lendsr.

Upon paymant in‘fv’c of all sums sscursd by this Sacurity instrument, Lender shall promptly rafund to Borrower any
Funds held by Lender. t#'vi:der paragraph 18 the Property is sold or acquired by Lender, Lender shall apply, no tatar than
immaedistely prior to ths s7is of the Property or its scquisition by Lender, any Funds heid by Lender at tha time of
lication as a cradit agsins. 153 sums secured by this Security Instrument.

3. . (4] of PAYME (TS, IUnion sppiicable law provides otherwiss, sii payments recsived by Lender undar
pangnphs 1 and 2 shall be applicd:/ first, to late charges dus undar the Note; second, to prapayment charges due under the
Note; third, to smounts payable unaer paragraph 2; fourth, to interest dus; and fast, 10 principal dus.

Borrower stali pry all taxes, sssessments, charges, fines and impositions attributable to the
Property which may sttain priority over mis Security Instrument, and fessehold payments or ground rents, if any. Borrower
shatl pay these obligation in the manner proviuso in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owead psymant. Jorrower shall promptly furnish to Lander all notices of smounts to be paid
undsr this parsgraph. If Borrowsr makes thes( p/yments directly, Borrower shall promptly turnish to Lender raceipts
avidencing the peymenta.

Borrower ahall promptly discharge any llen which 72 ~riority over this Saourity Instrumant uniass Sorraower: (p) agrees
In writing to the psyment of the obiligstions securad lry the.!len In & manner scoeptable to Lender; {b) contests in good
faith the lien by, or defends sgeinst enforsasment of the lle in, legal proceedings which in the Lender's opinlon opsrate to
pravent the snforcament of the lien or forfeiture of any pari-o7 the Property; or (¢l secures from the holder of the lien an
agraement satisfactory to Londer subordinating the len to this Sururity Instrument. if Lender determines that sny part of
the Property is subject to & tien which may attain priority over thic Sacurity Instrument, Lender may give Borrower & notics
1dantitying the llen. Barrower shail sstisfy the lien or take one or ciors nf the actions set forth above within 10 days of

xeop the l_lmprovemonts no 2 existing or herestfter eracted on the Property
Insured sgainst loss by fire, hazards Includ8twi a' *axtanded coversge’ and any other hazsrds for which Lender
raquiras-Insuranes. This Insursnce shall be maintained tha amounts and for “ns pariods that Lender requires. The
; y‘_miroi\c'- omrier providing tha insursnce sheil be chosen by Borrower subject 't iender's approvel whigh shall not be
unreascisbly withhaid.

Al insuranes policias and renewais shall ba sccaptsble to Lander and shall includa 2 =tandsrd mortgags clause. Lendar
shall have the right to hoid the policles and renowals. If Lender requirss, Borrower hal® promptly give the Lendor afi
receipts of paid premiums and renswal notices. In the event of ioss, Borrowsr shall give prompt notice to the Insurance
oarrier and Lander. Lender may makse proot of loss if not made promptly by Sorrower.

Unless Lander and Borrowar otherwise agree in writing, insurance proceads shafl be sppliec to  a~torstion or repair of
the Property damaged, if the rastoration or repair is economically feasible and Lender's sscurity s .«wt lassened. If the
restorstion or repair is not economically feasibls or Lender's security would be lessened, the insurunie srocesds shall bo
applied to the sums secured by this Security Instrument, whether or not then due, with any excess pld to Borrowar. "
Borrowsr absndons the Property, or doss not answer within 3D days a noties from Lender that the insuravoe oarrier has
offered tc settls a claim, then Lender may collect the insurance proceeds. Lander may use the proceads to repair or
rastore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day period will
beagin when the notice is given.

Unless Lender and Borrower otherwiss agrae in writing, any application of procesds to principsl shall not extend or
postpone the due date of the monthly payments referred tc in paragraphs 1 and Z or ¢hange the amount ef the payments.
i# under parsgraph 19 the Property is scquired by Lendsr, Borrower's right to any insuranca policies sand procesds resulting
from damage to the Property pricr to the saquisiton shall pess to Lender 10 the extent of the sums secured by this Sacurity
instrument immediately prior to the scquisition.

L8 PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. )B8orrower shall not destroy, damage or
substantially change the Property, silow the Property to detericrate or commit waste. If this Security Instrumant is on »
lsasehold, Borrowar shal! comply with the provisions of the lesse, and if Borrower acquiras fee title to the Property, the
} hold and fae titie shatl not maergs unless Lender agress to the merger in writin :

S PAOTECTION of LENDER'S RIGHTS In the PROPERTY; MORTGAQE INSURANCE.
govenants and agreements cantainad in thic Security Instrument, ot thera is » legal procesding that may significantly affect
Lendsr's rights in the Property (such ss a proceeding in bankruptey. probate, for condsmnation or (o enforce lsws or
regulations), then Lender may do and pay for whatever is necessary to protsct the value ot the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by & lien which has priority over this Security
instrumaent, sppeasring In court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although

Lender may teke octhder this paragraph 7, Lender doss not have fo do so.

the giving of notice. -
{778, HAZARD INSURANCE. sorro(é

1f Sorrowar Falis to perform the
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. UNOFEICIAL EQRY 4....., 2orienes
Any amounts disbursed tender der this pata s eco & ional t ot Borrower secured by this

Sacurity Instrument. Unless Borrowar and Lender agree to other tarms of payment, these amounts shall bear interast from
the date of disbursement at the Note rate and shall be payabla, with interest, upon notice from Lender to Borrower

requesting payment.
1 Lender required mortgage insurance as ¥ condition of making the loan sacured by this Sscurity instrumant, Borrower

shall pay the premiums required to maintain the insurance in effect untif such tims as the requirement for the insurance
terminates in accordance with Borrower’s and Lendar's written agreement or applicable law.

i_ 8. INSPECTION. JLander or its sgant may make reasonable entrias upon and inspeactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

[ 9. CONDEMNATION. j Tha procesads of any award or claim for damages, dirsct or consequentlal, In connection with
any condemnation or other taking of any part of the Property, or for conveyancs in llau of condemnation, are harsby

assigned and shall be paid to Lender.
In the eavent of a total taking of the Property, the proceeds shall be applied to the sums secursd by this Security

Instrument, whether or not then dus, with any axcess paid to Borrower, In the svent of a partial taking of the Property,
unless Borrower and Lender otherwise agres In writing, the sums secured by this Security Instrumant shall be reduced by
the amount af the proceeds multiplied by the folowing fraction: {2} the totai amount of the sums sacured immediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrowser.

If the Property is abandonad by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settir a claim for damages, Borrower fails to respond to Lender within 30 days after the dates the notice is
given, Lender is ‘auiturized to collect and apply the proceeds, at its option, either to restoration or repair of the Property g
to the sums sacured oy this Security instrumant, whether or not then due.

Unless Lender and Brrrower otherwiss agras in writing, sany application af proceeads to principal shall not extend or
postpone the due date of ths monthiy payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT «f. EASED; FORBEARANCE BY LENDER NOT » WAIVER. | Extansion of tha time for payment or
modification of amortizatio= c.-the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparita to release the liability of the original Borrower or Borrowar's successors in interest
Lander shall not ba required to ¢c-imence proceadings against any successor in interest or refuse to extend time for
payment or atherwise modify amortize®’an of the sums secured by this Sacurity Instrument by reason of any demand made
by the original Borrower or Borrower’s s'.ciessors in interast. Any forbearance by Lender in exarcising any right or remedy
shalt not be a waiver of or preciude the sxercisa of any right or ramedy.

f 11. SUCCESSORS and ASSIGNS BOUND JOINT and SEVERAL LIABILITY; Co—signars.i The covenants and agreements
of this Sacurity Instrument shall bind and Lznsiit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaits a=~d agreemants shall be joint and several. Any Borrower who ¢co-signs
this Security Instrument but does not executs the No‘e: {a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower’s interest In the Property under the tarms of this Security Instrumant; (b} Is not parsonaily
obligated to pay the sums secured by this Security instrumeii,; and (¢} agreas that Lender and any other Borrowsr may sgree
to extend, modify, forbear or make any accommodations vith regard to the terms of this Security Instrumant or the Note

without that Borrower’s consent.
[ 12, LOAN CHARGES. | If the loan secured by this Security [7istrument is subject to a taw which sets maximum loan

charges, and that law is finally interpreted so that the interesi o/ other loan charges collected or to be coliected in
connection with the loan excesd tha permitted timits, then: {a) any s¢:h loan charge shall be reduced by the amount
necessary to reduce the charge toc the permitted limit; and (b) any sur's already collected from Borrower which exceeded
permittad timits will be refunded to Borrower. Lender may choose iz make this refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. If a refund radud es principal, the reduction will be trasted as a
partial prepayment without any prepayment chargs under the Nots.

l 13. LEGISLATION AFFECTING LENDER'S RIGHTSj 1f anactment or expiration of applicabla laws has the effect of
randering any provision of the Note or this Security Instrument unenforceable accurring to its tarms, Lender, ot its option,
may requirs immediate payment in full of all sums secured by this Security Instruicant and may invoks any remadies
permitted by paragraph 18. It Lander axercises this option, Lander shall take the s¢tepy specified in the sacond paragraph

of paragraph 17,

r 14. NOTICES. lAny notice to Borrowar provided for in this Security Instrument shall be glven by delivering it or by
mailing it by first class mall unless applicable iaw requires use ¢f another mathod. The noil~~ s'all be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Le«disr shail be given by
first ciass mail to Lender’'s address stated herein or any other address Lender designates by notice to drriower. Any notice
provided for in this Security Instrument shail be deaemed to have beesn given to Borrowar or Lender whan ~ivan as provided

in this paragraph.
r 15, GOVERNING LAW; SEVERABILITY. ]This Seacurity Instrument shall be governed by federal taw and the law of the

jurisdiction tn which the Property is located. In the evant that any provision or clause cof this Security Instrumant or ths
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or tha Nots
which can be given effect without the conflicting provision. To this and the provisions of this Security instrument and the
Note are declared to be saverable,

16. BORROWER'S COPY. | Borrowar shall be given one conformaed copy of the Note and of this Security Instrument.

17. TRANSFER of tha PROPERTY or & BENEFICIAL INTERESY in BORROWER..jﬂ #all or any part of the Property or any
interest in It is sold or transferred (or If a beneficlal intarest in Borrower is sold or transferred and Borrower is not a
natural person} without Lender's prior writlen consent, Lender may, at its optlion, require immediate payment in full of all
sums sacured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by federal taw as of the date of this Sscurity Instrument.

If Lander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. if Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoka any
remedies permitted by this Security instrumant without further notice or demand on Borrowaer.

Borrowaer(s) lnitialsg Q"_ _ Page 3o0f 4 DPS 422

1188 4 £




1L INLN\ 0057483100
[_18. BORROWER'S RIGHN toJAEINBRATE [ TifBor rtain o .Qﬂ'o or shall have the right to have

anforcement of this Security Instrument discontinued at any time prior to the sesrlier of : {a} 5 days {(or such other period
as appiicable law may specify for reinatatemant! befora sats of tha Property pursuant to any power of sale contained in
this Security instrument; or (b} entry of a Judgment anforcing this Security instrumant. Those conditions are that Borrower:

{a) pays Lander all sums which than would be dus under this Security Instrument and the Note had no sccelarstion
occurred; (b} curas any default of sny other covenants or agreements; [c) pays all expanses incurred in enforcing this
Securlty Instrumant, including, but not limitad to, reasonable attornays’ fees; and (d) takes such action as Lender may
ressonably require toc assurs that the lien of this Security Instrumant, Lander's rights in the Property and Borrower’s
obligation to pay the suma sscured by this Security instcumaent shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and ths obligations secured haraby shall remain fully sffective as if no acceleration had occurred.

However, ljhl; right to reinstate _shalt not apply in the case of accsleration under parsgraphs 13 or 172,
S s LI ‘CQ { Borrower and Lendar further covenant snd agree as follows:

18, ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL. THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
OAYS FROM THE DATE THE NOTICE I$ GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TQO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO AS%€R™ N THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO AZCELERATION AND FORECLOSURE. (F THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NUT’LC, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INQTAUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PRGCEEDING. /L€M0FR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR/ FY 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF

TITLE EVIDENCE.
l- 20, LENDER in POSSESSION. [i/pon sccelarstion undar paragraph 18 or abandonment of the Property and at any time

prior to the sxpiration af any po-iud of redemption following judicisl sate, Lander {in parson, by sgent or by judicially
appainted recaiver), shall be entitied to sn'er upon, take possession of and manage the Propsrty and to collect the rents of
the Property including those past due. “n, reats collectad by Lander or the receiver shali be appliad first to payment of
the costs of management of the Property and “oilection of rents, including, but not limited to, receiver's fess, pramiums on

%ﬁ reasonable attorneys’ fe s, and then to the sums secured by this Sacurity Instrument.

Upon payment of sil sums ssiured by this Security instrument, Lendsr shall relsase this Security

gwar. Borrowaetr of «1l pay sny recordation costs.
Borrower walves =’ 7ght of homestead axemption in the Property.

L_23 ms t this SECUHIINBTRUMENT. it o//e or mora riders are axecuted by Borrowar and recorded togethar
with this Security lnstrument, the covonents snd agreemen’s ¢\ each such rider shall be incorporsted into and shall amend
and supplement the covenants and agrsemants ot this Security.Instrument as if the rider(s) were a part of this Security

lnstrument. [Check applicable box(es)

B 4.

D Adjustable Rats Rider D Condominium Rider D 1—~4 Family Rider
D Graduated Payment Rider D Plannoed Unit Devalopment Rides

Otherts) tspecity) BALLOON RIDER

G BELOW, Borrower accapts and agrees to the tarms and covenants contair.ad in this Securlty instrument and

BY S
inws souted by Sorrower and recorded with it
\(3 é 4 =" X clSeall @KjC«JQQ}D\ A Y 4 L L —_{Seah
PHILIP C. MUNDY s~ ~Borrowsr ELIZABETH A. MUNDY + ~Bomower
3 {Seal} o {Saal)
:‘2 ~Bottower —Botrower
el iSpece Batow T™is Lins for Ackhow!edg "L
]
State of lilinois, COOK County &8:
L_IHEe O LODPE LS e rDEY . & Notary Public in and
for sald county and state, do hereby certify that -
. MU

personaily known to me to be the same Personis} whose name(s) ubscribed to the
foregoing instrument, appeared bsfore me this day in person, and acknowledged that __THEY ___ .
_THEIR ____ _

signed and delivered the said instrumant as free and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and official seal. this _ag_él day of /’1-4/35 4 LT

o y.? ot = ’
My Commission Expires: “OFFICIAL SEAL” //g(’;l / ,

Teri L. Miatkowsk:
Notary Public, Stete of Ilinois Notary Public

My Commission Expires 7/14/94

S utiiistpnapiieh
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LLMBALLRIN LBEBRRY:,

THIS BALLOON RIDER is mads this .__Z_SIH day of MARCH R __1_9_21., and is incorporated
into and shall be desmed to amend and supplement the Mortogage, Deed of Trust or Deed to Secure Deabt {the *Security
Instrument”} of the same date given by the undersigned (the “Borrower”} to secure the Borrower’s Note to

(the “Lender~) of the same date and covering the property describad in the Security Instrument and located at

5025 LICEFIELD DRIVE
BARRINGTON, ILLINOIS 60010

(Properiy Address)
The date of tha Note is callad the “Note Date.” |

Thae interest rate statad on the Note is called the "Note Rate.”
The Lender or anyone who takes the

understand the Lender may transfer the Note, Security Instrument and this Rider.
Note, tha Sacurity Instrument and this Rider by transfer and who is antitled to receive payments under the Note is called
the *Notes Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements In the Security instrument, Borrower #nd
Lander further covenant and agree as folliows (despite anything to the contrary contained in the Security Instrument or the

Note):
1. CONDITIONAL RIGHT TO REFINANCE
At the matr.ity date of the Note and Security instrument {the "Nota Maturity Date”), 1 will be able to obtain a new

loan ("New }aon®, with 2 new Maturity Date of APRIL 1 , the {("New Maturity Data*)
and with an intr<ost rate aqual to the “New Loan Rate” determined In accordance with Section 3 below if ali the
conditions provid.d in Sections 2 and 5 below are met (the “Conditional Refinance Option®). 1f those conditions are not
met, | understand 7. the Note Holder is under no cbligation to refinance the Note or to modify the Note, reset the
Note Rate, or extanda */i»-Note Maturity Date, and that | wili have to repsy the Nots from my own resources or tind »

iender willing to lend ms i1z monesy to repay the Nota.

2. CONDITIONS TO OPTIUN
It t want to axercise the Scad'tional Refinance Option, certain conditions must be met as of the Note Maturity Date.

These conditions are: (1) | must stil! be the owner and occupant of the proparty subject to the Sacurity Instrument (the
“Property*); {2) 1 must be currantin ‘nv-monthly payments and cannot have besen more than 30 days late on any of the
12 scheduled monthly payments im aediately preceding the Note Maturity Date; (3] there are no lians, defacts, ar
encumbrancas against the Property, or othor adverse mattars affecting title to the Property (except for taxes snd
special assessmants not yet due and payble) arising after the Seaecurity Instrument was recorded; (4) the New Loan Rate
cannot be more than 5 parcentage points at'ov/. the Note Rate; and {5) | must make a written request to tha Note Holder

as provided in Section S beailow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interast s~ual to the Federat Home Loan Mortgage Corporation's required
net yield for 30—year tixed rate mortgages subject to a 60 ~day mandatory delivery commitment, plus one-half of one
percent {0.5%), roundad to the nsarest ona-sighth of o= piccent (0. 125%) (the “New Loan Rate”), The requirsad nat yield
shall be the apphicable net yiald in sffact on the date «ns ''me ol day that the Note Holder receives notice of my
ealaction to exercise the Conditionat Refinance Option. If tliis (equired net vield is not available, the Note Holder will

determine the New Loan Rate by using comparable intormation.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is n >l greatsr than 5 percentage points above the Note
Rats and ail other conditions required in Section 2 above are satisfied, ine Note Holder wiil detarmine the amount of
the monthly payment that will be sufficient to repay in fuil {a} the unpaid priniipal, plus (b) acerued but unpaid interest,
plus (¢} all othar sums | will owe under the Note and Security Instrumenr. <:n the Note Maturity Date (assuming my

monthly paymaents then are current, as required under Section 2 abovel}, over the Yerm of the New Loan at the New Loan
The result of this calculation will be the new .mount of my principsi and interest

Rate in equal monthly paymaents.
payment avery manth until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Nota Hoider will notify me at least 60 calendar days in advance of the Nate Maturi’y Date and advise me of the

principal, accruad but unpaid interest, and all other sums | am expected to owe on the Note 'Aaturity Date. The Note
Holder also will advise me that | may axeréise the Conditional Refinance Option if the conditiors .. Section 2 above are
meat. The Note Holder will provide my payment racord information, together with tha name, it's and addrass of ths
person representing the Note Holdar that | must notity in order to exarcise the Conditional Rafina/ice Option. if | meat
the conditions of Section 2 above, | may exercise the Conditional Refinance Option by notifying ths Note Holder no
earlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rste basad upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effect on the date and time of day notitication is received by the Note Holder and as calculated in
Saction 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will advise me of the
new interest rate ithe New Loan Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the requirad rafinancing. | understand the Note Holder will sharge me »
$250 processing tee and the costs assoclated with the exercise of the Conditional Refinance Option, inctuding but not

Iirnlta the cost of updating the title insurance policy.
BELOW BORROWER accapts and agreas to the terms and covenants containad in this Balloon Rider.

~— "(k_ - 200 A H A OAA_ 1S aal)

(Seall
PHILIP c. MUNDY =" Borrower ELIZABETH A. MUNDY Bbwower
(Seal) ASeal}
Barrower Bomrower
{8ign Originel Only)
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