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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENWT% 4S DATED MARCH 25, 1991, between Heritage Trust Company, as trustee u/t/a
#90-4145 dated 11/1/90, whos-address is 17500 S. Oak Park Avenue, Tinley Park, IL (referred to below as
"Gantor”); and Heritage Bank Tiuie) Park, whose address is 17500 Oak Park Avenus, Tinley Park, IL 60477

(referred to below as "Lender”).

ASSIGNMENT. For valuable consideraiion Grantor assigns and conveys to Lender all of Grantor's right, tile,
and Interest in and to the Rents from the fooving described Property located in Cook County, State of lilinols:

Lot 16 in Silo Ridge Estates Unit Number 3. Bhase 1, being a P.U.D. part of the East 1/2 of the South
West 1/4 and the West 1/2 of the South East 1/4 of Section 7, Township 38 North, Range 12, East of the
Third Principal Meridian, in Cook County, illinols.

The Real Property or iis address I8 commonly known as Lz« 36 in Silo Ridge Estates Unit #3, Phase 1, Orland
Park, il. 60462. The Real Property tax identification number is 27-07-301-C0P.
DEFINITIONS. The following words shall have the following meanings when ysed i inig Assiqnment. Terms not otherwise defined in this Asaignmeni
shall have the meanings attributed lo such tarme in the Uniform Commercial Code. Al referonces to dollar amounis shait mean amounts in lawlul
money of the Uniled States of America. “
Assignment. The word "Assignment’ meana this Assignment of Renis between Grini» and Lender, and includes; withoul limitation all
assignments and security inlerest provisions refating to the Rents.

Borrower. The word "Borrower” means Lawrence Spaila and Susan Spafla. ,
Event of Detault. The words “Event of Defaul™ mean and include any of the Events of Default 5o forth_below In the section tited Evonu gt
Detauh.”

Granter. The word "Granior” means any and all parsons and entities executing this Assignment, inciuding witixv:t limitation all Grantors named
above. Any Grantor who signs lhis Assignment, bul does not sign the Note, is signing this Assignment only I prant and convey that Grantor's
imerest in the Raal Property and lo grant a security interest In Granlor's interest in the Rents and Personal Properly ‘o L ender and is not porsonaly
liable under the Note except as otherwisa providad by contract or law.

indebtedness, The word "Indebledness” means all principal and interast payable under the Nole and any amounts axpended o advanced oy
Lender 1o discharge obligations of Grantor or expensas incurred by Lender 10 enforce obligations of Granior under this Assignment, togethar with

interest on such amounts as provided In this Assignment. In addition 1o the Nole, the word “Indebledness” Includes afl cbligations, debts and-

liabifities, plus Intergst thereon, of Borrower or any oné or more of them, whether arising now or later, whether releted or urvelated lo the purposs
ot the Nole, whether voluntary of otherwise, whether due or not due, absolute or contingent, iquidated or unfiquidated and whether Borrower may
be liable individually or jointly with others, whether obligated as guaranior or otherwise, and whether recovery upon such indebledness may baor
hergatter may become barred by any siabse of imitations, and whethes such indebiedness may be or heresfier may become otherwisa

unaniorceable.
Lencler, The word "Lender” means Herilage Bank Tinkey Park, its succeseors and assigns,

Nots. The word “Nole" means the promissory note Of crodit agreament dated March 28, 1681, In the original principal amount of
$175,843.86 from Borrower 10 Lander, logether with all ranewals ol, axisnsions ol, modifications of, refinancings of, consolidations of, and
substitutions for the promissory nole or agreement. The Interest rate on the Note is 11.000%.

Property. The worg “Property” means the real property, and all improvements thereon, described above in the "Assignment” section,
Aeal Property. The woids "Real Propenty” mean the proparty, interests and rights described above in the “Property Definition® section.

Related Documents. The words "Related Documents® mean and include without limitation af promissory notes, credit agreaments, loan
agreements, guaranties, securlty agreements, morigages, deeds of trust, and all other instuments and documents, whether now of hereafter
existing, exaculed in connection with Borrower's Indebtedness to Lender.

Rents. The word “Rants” moans all rents, revenwes, income, issues, and profits from the Property, whether due now or later, including without
imitation all Rents from all leases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
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Other Defauits. Fallure of Geantor or Bomower ko comply with any tarm, obligation, covenant, o condilion contained in any oher agreament
betwean Grantor or Borrower and Lender.

insolvency. The insolvency of Grantor or Borower, appointment of & receiver for any part of Grantor or Borrower's propety, any assignment lor
the baneilt of creditors, the commencemant of any proceeding under any bankrupicy of insolvency laws by or againsi Grantor or Borrower, of the
digsolution or termination of Grantar or Borrower’s existence as & going business ((t Gramor or Bonower is & business). Except 10 the extent
prohiblied by jedoral law or liincis law, the death of Grantor or Borrower (i Grantor of Bofrower is an Individual) also shall constitule an Event of
Delault under this Assignment.

Foreclosure, etc, Commencement of loreciosure, whether by judicial proceeding, seif-heip, repossession or any other method, by any creditor of
Grantot againet any of the Property. Howaver, this subsection shall not apply in the event of a good 1alth dleputa by Grantor as 1o the validity or
reasonableness of tha claim which is the basis of the loreckosure, provided that Granior gives Lender written notice of such claim and furnishes
ro0ervoE of & surety bond for the claim satisiaciory to Lender,

Events Affecting Guarantor, Any of the preceding events cccurs with respect lo any Guarantor of any of the Indebtedness or such Guaranior
dies or bacomas incompatant, Lender, at its option, may, but shall not be réquired o, parmit the Guarantor's estale to assume uncondiionally the
obligations arising under the guaranty In & manner satisfactory 10 Lender, and, in doing o, cure the Event of Defaull.

Insecurity. Lend.s isasonably deems itsel! insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any tme thereatier, Lender may exescise any one or
mare of the lollowing rigiits i remedies, in eddition to any other rights or remedies provided by faw:

Accelerate Indebiednes’. | ander shall have the right at it option without notice to Borrower 10 declare the antire Indebledness immedialely due
and payabig, including any-prieyment panalty which Borrower would bo requiced © pay.

Collect Rents. Lender shall nzve *he right, without nolice to Grantor or Borfower, 10 take poseession of the Properly and coliect the Renls,
including amounis pasi due and viprid, and apply the net proceeds, over and above Lender's costs, againsi the Indebledness. In furtherance ol
ihig right, Lender may requira any.1<sant of olher user of tha Property 1o make payments of rent or use fees directly 10 Lender. If the Rents are
coflected by Lander, then Grantor krevocior! designates Lender as Graritor's attorney-in-fact to endorse instruments recelved in payment thereof
in the name of Grantor and to negotiate t:2/37.5@ and callect the proceads. Payments by tenants or other usars 1o Lander in respanse o Landacs
demand shall satisfy the obligations for which the-gayments are made, whether or not any proped grounds for the demand existed. Lender may
exercige its rights under this subparagraph eithe in purson, by agent, or through a recaiver,

Morigagee In Possession. Londer shall have th rijht 1o be placed as mortgagee in possassion or fo have a receiver appoiniad to lake
possession of all or any part of the Property, with the pc wen fo.prolect and preserva the Property, 10 aparale the Property preceding foteclosure of
sale, and o collect the Rents from the Properly and apyiy ‘= proceeds, over and above the cost of the recetvership, against the [ndebledness,
The morigagee in posaession of recelver may serve withou! bond if permitied by iaw. Lender's right to the appointment of a receiver shall axis!
whether or nol the apparent value of the Propaerty exceeda the 1 /deb adness by a substantil amount. Employment by Lender shall not disqualily
a persoh from serving &s & recelver.

Other Remaedles. Londer shall have alf other rights and remedies proviciad in this Assignment or the Nola or by law.,

Walver; Election of Remadies. A waiver by any party of & breach ot a‘prividion of this Assignrment shall not constitute & waiver of or prejudice
the party's rights otherwisa to demand strict compliance with thal provision o7'8”.y ather provision, Elaction by Lender to pursue any remedy shal
not exciude pursuit of any other remedy, and an elaction to make expandiiu’e? ot take aclion to perform an obligation of Grantor of Bofrower
under this Assignment aher failure ol Grantor or Bormower 1o perform shali nov-artect | ~ndar's right o declare a delaull and exercise i3 remedias
under this Assignment.

Attornays' Fees; Expanses. i Lander Instiiutes any sult or action 1o enlorce any o1 1*eiorme of this Assignment, Lender shell be entitied 0
recover altornays’ tees at trial and on any appeal. Whether o not any court action is involved, 74 reasonable expenses incurred by Lender that in
Lender's opinion are necessary at any tme for the protection of its interest of the enforcamen of P4 rights shall become a part of the Indebledness
payable on demand and shall besr interest from the date of expandiiure unii repaid at the ‘N te rale, Expenses covered by this paragraph
include, without limitation, however subject to any limis under applicable law, Lender's altorneys’ fea. and legal expenses whether or not there is
& lawsult, inCludiing attorneys’ lees Jor bankrupicy proceedings (including etforts to modily or vacale any aut~matic stay or Injunction), appeals and
any anticipated post-judgment collecion senvices, (he cost of searching racords, oblaining ttie reponts ((nckuc ing loreciogw e repodts), survayors’
roports, and appraisal fees, and tife insurance, to the extent permitied by applicable law. Borower aiso Wi, any courl costs, in additon to al
other surns provided by law.

MISCELLANEOUS PROVISIONS. T he following miscellanaous provisions arg a pat of thig Assignment:
Amendments. This Assignment, logether with any Related Documents, constitutes the entire understanding and ag'ev.nent of the parties as o

&

the matters set forth in this Assignment. No alteration of or amendment 10 this Assignment shall be elective uniass given in writing and signed by [

the party or parties sought to be charged or bound by the alteration or amendment,

Applicable Law. This Assignment has baen delivered to Lender and accepted by Lender in the State of lllinols, Sublect 1o the provi
on arbitration, this Assignment shall ba governed by and construsd In accordance with the laws of the State of lliinols.

Muitiple Partiss. All obligations of Granior and Borrower under this Assignment shall be joint and several, and all references to Granior
moan each and every Grantor, and all refurences 1o Borower shall mean each and every Bomower. This means that each of the persona sig
balow Ia responsibia for all abligations in thia Assignment. t

No Modification. Granior shall not enter inlo any agreament with the hoider of any morigage, deed of trust, of other security agreement whish
has priority over this Assignment by which thal agreement is modified, amended, extended, or renewed without the prior writien consent bf
Lender. Granior shall neither request nor accepl any tuture advances under any such security agreament without the prior written consent of
Lander.

Severabliity. It a court of compelent jurisdiction finds any provision of this Assignment {0 be invalid or unenicrcoable as to any person of
circumstance, such finding shall nol render that provision invalid or unenforceable as fo any other persona or circumstances. | leasible, any such
oftending provision shall be deemed o be modified to be within the limits of anforcaability or valdity; however, if the olfending provision cannot be
sa modified, it shall be stricken and all other provisions of this Assignment in all other respects shall remain valid and enforceable.

Successors and Assigns. Subject lo the limitations Stated in this Assignment on transfer of Grantor's inlerest, this Assignment shall be binding
upon and inure 1o the banalit of the partias, their successors and assigns, |1 ownership of the Property becomes vested in a person other than
Granlor, Lender, without notice 10 Grantor, may deal with Granior's successors with reference 16 this Assignment and the indebladnass by way of
forbearanca of axtension withou! releasing Grantor from the obligetions of this Assignment of liabliity undes the indebledness.

Time ls of the Essence. Time Is of 1he essende irthe performance of this Assignment.
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. Waiver of Nomestead Exemption. Grantor hareby releases 8nd waives &f rights and benelits of the homestesd exsmplion iaws of the Sisle of
Minois 88 10 &l Indeblacinees sscurad by this Assignment.
Watver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
~ ON BEMALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Waivers and Consents. Lander shall not be deemed 1o have waived any rights under this Assignment (or under the Relaied Documeits) unices
such waiver I8 in wiitng and aigned by Lender. No deley or omission on the parn of Landes in axercising any right shell opsrate a8 & waiver ot
mawmm A waiver by any party of a provision of this Assignment shall not constiute a waiver of or prejuciion the party's right

10 demand sirict compllance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing betwaen
Lender and Grantor or Borrower, shall constitute & waiver of eny of Lander's rights or aiy of Granior or Borrower's obligations as ©0 any future
vansactons. Whenever consent by Lander is required in this Assignment, the granting of such consent by Lander in any instance shall not
ocohstiule continuing cansent 10 subesquent insiancas whire such consent is required.

'mmmmmmmmmwmwwmmmmmm

»
H

Herltage Ti A2 Frartes Wiia $90-4145 dated 11/1/90
) A"
IV e, :
g Anet  Authorized Signer
CORPORATE ACKNOWLEDGMENT

=)
)88

}
Ve Proailond

On this day ol (Ylam-h .199,.mm.wummmm.mmmm

, of Heriags Trust Company, #s WUSSs Wis ~30-4145 dated 11/190, and known 1o me 10 be authorized agents of the
oofporaion that exscuted the Assignment of Rents and acknowiedged e Ausignment 10 be the ree and voluntaly act and deed of the corporetion, by
Mdb?ﬂmwhymbﬂonoﬂuboudofdkmhﬁ:'u.prumomMnnmmmmmmﬂMMn
thorized 10 execite this Assignment and in fact execuied the Assignment .o, L "lf of the corporation.
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