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MORTGAGE 010051489

THIS MORTGAGE {*Sacurity Instrument”) is givenon APRIL 3
The mortgagor Is RICHARD E. JONES « BACHELOR AND

PETER BREAREY, BACHELOR

(“Borrower”). This Sacurity instrument is givento CITIBANK, PFEDERAL SAVINGS BANK

. which Is organized and existing under the laws of
UNITED STATES OF AMERICA , and whose addressis 1 SOUTH DEARBORN
CHICAGO, ILLI’O.S 60603 {"Lander).

Borrower owes Lendear the pincipsal sum of

SEVENTY SIX THOUSAND NINE HUNDRED AND NO/100

Dollars (U.S. § 76,990.00 ). This debt is evidencaed by Borrower's note datad the same dats as this
Security Instrumaent {(“Note”), wh.n pravides for monthly paymants, with the full debt, it not paid esrller, due snd payable
on MAY 1, 2021 Thiz Security Instrument secures to Lender: (a) the repayment of the debt evidanced
by the Note, with interast, and all rancwuls, extensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security instrument: and (c) ths performance of Botrowar's
covanants and agreements under this Secur.ty Instrument and the Note. For this purpose, Borrower does hareby mortgage,
grant and convey to Lender the following descr.be ] proparty located in

COOK ..oom"y itlinois:
LOT 31 IN BLOCK 1 IN JOHN J. RI%GNEY'S PIRST ADDITION TO MORCAN PARK,

A SUBDIVISION OF THE EAST 1/2 O!I' THE NORTHWEST 1/4 OF SECTION 24,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

DEPT-01 RECORDING
Té#1111 TRAN
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24-24-101-043

which has the address of 11152 SOUTH ALBANY CBICAGO

{Street) S0 ]

lilincis 60655 {*Property Address®y;
(2ip Cade)

TOGETHER WITH all the Improvements now or hereafter erscted on the property, and ali_es-sments, rights,
appurtenances, rants, royalties, mineral, oil and gas rights and profits, water rights and stock and al 'xtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrumant as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that lhe Property is uneacumbered, axcept far ansumhrances of record. Borrower
warrants and will defend generally ths title to the Property against all ¢claims and demands, subject to any sncumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform zovensnts with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

Borrower and Lender caovanant and agree as foliows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES, I Borrower shaill promptiy pay when due
the principal of and interest on the debt avidenced by the Note and any prepayment and {ate charges due under tha Note.
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to Lender on the day monthly payments are due under the Note, until the Nots Is paid in full, » sum {"Funds”) squat to
ona~twelfth of: (sl yesrly tsxes and sssessmants which may sttain priority over this Security Instrument; fhi yearly
lessehold paymaents or ground rents on the Property, if any; {c) yearly hazard insurance premiums; and (d) yaarly mortgage
Iwam:‘rqpm:, gl any. Thase items sre called “sscrow itema.” Lsnder may astimste the Funds due on the basis of
ourrent arid renadndbib sstimates of future escrow items.

The Funds shsll be held in an institution the deposits or accounts of which ars insured or gusrantassd by. » fedesst or
state sgeney (instuding Lender it Lander is such an institution). Lender shall apply the Punds to pay the esorow steéis.
Lender may not charge for holding and spplying the Funds, snalyzing the sccount or veritying the escrow ltems, unisss
Lender pays Borrower intersst on the Funds and spplicable law permits Lender to make such a chargs. A chargs sssesssd
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost of sn independent tex
reporting service shall not be » charge for the purposes of the presceding sentsnce. Borrower and Lender may agres in
writing that interast shall be paid on the Funds Unlese an agresmant is made or applicable law requires interest to be paid,
Lendsr shaill not ha required to pey Borrower any intsrast or earnings on the Funds. Lender shail give to Borrower, without
charge, sn annual sceounting of the Funds showing cradits snd dsbita to the Funds and the purpose for whioh ssch debit to
the Funds waa mads. Tha Funds are pledged as additional security for the sums sscursd by this Bspurity instrumant.

if the amount of the Funds held by Lender, together with the future monthly payments of Funds payasble prior tothe due
dates of the escrow items, shali excesd the smount required to pay the escrow items when due, the sxcess shall be, ot
Barrower's option, aither promptly repsid to Borrower or cradited to Borrower on monthly payments of Funds. If the
amount of the Fur = eld by Landesr is not suificient to pay the escrow items when due, Borrower shall ppy 10 Lebder any
amount necessary to wake up thae deficiancy in one or more payments ss required by Lender.

. Upon_payment in'fv’. 2¢ all sums sscured by this Security Instrument, Lender shall promptly refund to Borrowsr any
Funds hsld by Lender. 14 y:der paragraph 19 the Proparty is sold or scquired by Lender, Lander shall spply, no jster then
immadiastsly prior to thr. s».e of the Property or its scquisition by Lender, eny Funds heid by Lender at the time of

ligation as s credit sgsins’ 1% ) sums secursd by this Security Instrument.
| 3. EICAﬂON of PAYMEI. T ’Unlou spplicable law provides otherwise, sil payments received by Lender under
paunupho 1 and 2 shall be applicd: /first, to late charges due under the Note; second, to prepayment charges due under the

- payable u=_er paragraph 2; fourth, to interest dua; and last, to principal dus.
“m Borrower shuil pav all taxes, assessments, charges, flnes and impositions sitributable to the
Property which may sttain priority over Uiz Security Instrument, and Jessehold paymants or ground rents, if sny. Borrower
shall pay these obligstion in the manner proviZea in paragraph 2, or If not paid in that manner, Borrower shall psy them on
time dirsotly to the person owed payment. L'orrower shall promptiy furnish to Lender all notices of amounts to be psia
under this parsgraph. If Borrowsr makes these pesments directly, Borrower sheill promptly furnish to Lender repeipts
svidenaing the payments.

Borrower shall promptly discharge any llen which .a7 priotity over this Security instrument uniess Borrower: (a) sgrees
in weiting 1o the peyment of the obligations secured by the lisn in s manner sccsptsble to Lender; (b} sontests in good
taith the lipn by, or defends ageinst enforcamant of the lisr in, 'sgel procesdings whish n the Lender's opinion opersts to
pravant the anforcement of the lien or forfeiture of any patt.al the Property; or (o} secures from the holder of the lien an
sgresment satisfactory to Lender subordinating the lien to this Se_vsity Instrument. (f Lender determines that sny part of
~ the Property is subject to a llen which may attain priority over thic Briurity Instrument, Lander mey give Borrower s notice
., identitying the tien. Ipmwnr .Iu\l satisfy the lien or take one or more of the actions set forth above within 10 deys of
’ ot M“. o

: i 3 Iomwuu shall keep the improvements nov. .aisting or hersafter erected on the Property
Iuﬂl-d sgeinst toss by fire, hazards included within the term “sxtended coverr - snd any othar hazerds for which Lander
requires insursnce. This insurance shall be maintsined in the amounts and ‘or s periods that Lender requires. The
insursnes sarrier providing the insursnce shall be chosen by Borrower subject “o0 wonder’s spprovel which shall not be
unreasonably withheld.

All insurance policies and renswals shail be scoeptable tc Lender snd shall include a 7 <andard mortgage ctause. Lender
shail have ths right to haold the polloles and r sis. if Lender requires, Borrower sliall ~romptiy give the Lender sit
reseipts of pald premiums and renswal notices. In the event of loss, Borrower shall give 3 3npt notice to the. ingurance
eorrier and Lender. Lander may make proof of loss if not made promptiy by SBorrower.

Uniess Lender and Borrower otherwiss sgree in writing, insurance procseds shall ba spplied 'o rv sbnretion or repailr of
the Property damaged, if the rsstoration or repair is economically fessible and Lander's security i7 n-i lessened. if the
restoration or repair Is not sconomically fessible or Lender's security would ba lassened, the insursr.cr procesds shelf bs
spplied to the sums secured by this Security Instrument, whather or not then due, with any sxcess pa'd L> Borrower. If
Borrower sbandons the Property, or does not anawer within 30 days ¢ notice lrom Lender that the insur axo) carriar has
otfered to settie a claim, then Lender may collect the insurance procesds. Lender may use the procescs to repsic or
restors the Property or to psy sums sscured by this Security instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, sny spplication of proceads to principal shall not extend or
postpons the dus date of the monthly psyments referred to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 tha Proparty is scquired by Lender, Borrower's right to sy insurance poticies and proceeds resulting
from damno to the Property prior to the scquisiton shall pass to Lendsr to the axtent of the sums sscursd by this Security
Instrument immaediately prior to the asquisition.

[T 8. PRESERVATION and MAINYENANCE of PROPERTY: LEASEHOLDS. |Borrower shall not destroy, damage or
substantislly change the Property, allow the Property to deteriorate or commit waste. [f this Security instrument is on »
isssshold, Borrowar shall comply with the provisions of the lssse, and if Borrower scquiras fee titie to the Property, the

lomhold and fee title shall nat merge uniess Lender agrees to the merger in writi
| PROTECTION of 'S At S in PR : M GE NS tf Borrower fails to perform the

euvomnh and wucmom containad in this Security Instrument, or there is 8 legsl proceading thet may significentiy sffect
Ltendsr's rlghh in the Property {such a5 a procsading in bankruptey, probats, for condemnation or to enforee faws or
regulstions), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in tha Property. Lander’s actions may include peying any sums secured by s lien which has priority aver this Seourity
instrument, sppesring in courtl, paying ressonable sttorneys’ fees and antering on the Property to make repairs. Anhough
Lender may take sstion poragraph 7, Lender doss not have to do so.
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounta shatl bear interest from
the date of disbursament at the Note rats and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirsment for the insurance
terminates in accordance with Borrower’'s and Lender’s written agreemant or applicabis law.

[ 8. INSPECTION. !Lunder or its agent may make ressonable entries upon and inspections of the Property. Lendear shall
give Borrower notice at the time of or prior to an inspection specifying reasonabla cause for the inspeaction.

[ 9. CONDEMNATION. | The proceeds of any sward or clsim for dsmagss, diract or consaquentlal, in connection with
any condemnation or other taking of any part of the Property, or for conveyanse in tieu of condsmnation, sra hereby
assigned and shall be paid to Lender.

In the avent of a total taking of the Property, the proceseds shall be applisd to the sums sscured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. in the event of a partial taking of the Property,
unless Borrowar and Laendar otherwise agres in writing, the sums secured by this Security tnstrument shall be reduced by
the amount of the proceeds multiplied by the following traction: (a) the total amount of the sums securad immaediately
before the taking, dividad by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandonsd by Borrower, or if, after notice by Lander to Borrower that the condemnor offers to make
an award or set’«e 1 claim for damages, Borrower falls to respond to Lender within 30 days after the date the notice Is
given, Lender is au.norized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b:- this Sacurity instrument, whather or not then due.

Unless Lender ard ".orrower otharwise agres in writing, any application of procesds to principal shall not extend or
postpone the dus date < f t1e monthly payments raferrad to in paragraphs 1 and 2 or change the amount of such payments.
I 10. BORROWER NOY /«"LEASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or
modification of amortization o/ the sums secured by this Security Instrument granted by Lender to any successor in
interast of Barrower shall not r.pe’ate to releass the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be raquired to ommaence procesdings agasinst any successor in intsrest or refuse to extend time for
paymant or otherwise modify amorti-ation of the sums sacured by this Sscurity Instrument by reason of any demand made
by the original Borrower or Borrower s s).a2essors in interest. Any forbearance by Lender in exercising any right or remeady
shall not be & waiver of or prectude the exer.iso of any right or remady.

{ 11, SUCCESSORS snd ASSIGNS BOUN; JUINT and SEVERAL LIABILITY; co-u@.n.J The covanants and agreements
of this Security Instrument shall bind and beiietit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's ¢covenaiiy and agresmants shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the u*s: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrowsr’s intarest In the Property under the terms of this Security Instrumaent; (b) is not personally
obligated to pay the sums secured by this Security Instrun ant; and (c) agrees that Lender and any other Borrower may agrees
to extend, modity, forbear or make any accommodations «itb ~egard to the terms of this Security instrument or the Notes
without that Borrower’'s consent.
[ 12. LOAN CHARGES.J 1f the loan secured by this Security (nzirumant is subject to a law which sets maximum loan
charges, and that law is finally interprated so that the interesc ur pther loan charges collected or to be collectad In
connection with the loan exceesd the parmitted limits, then: (a) an, ~urh ioan charge shall be reduced by the amount
ary to red the charge to the permitted limit; and (b) any sums »'.eady collected from Borrower which exceeded
parmitted limits will be refunded to Borrower. Landar may chooss 1o mab. this refund by reducing the principal owed
under the Note or by making & direct payment to Borrowar. If a refund reduzes pr'acipal, the raduction will be treated ss a
partial prepayment without any prepayment charge under the Nota.
[ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] 1f enactment or expirat.on of applicable laws has the effact of
rendering any pravision of the Note or this Security Instrument unenforcesble accordiry to its terms, Lender, st its option,
may raquire immadiate payment in ful! of all sums secured by this Security Instrun.enc and may invoke any remedies
parmitted by paragraph 19. If Lender exercises this option, Lender shall taka the steps 3pevified In the second paragraph
of paragraph 17.
I 14. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be giv/n by delivering it or by
mailing it by first class mait unless applicabla law requires use of another method. The notice sk« be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lanver shall be given by
first class mail to Lender’s sddress stated herein or any other address Londer designates by notice to Forrower. Any notice
provided for in this Security instrument shall be deemed to have been given to Borrower or Lender when yiven as provided
1n this paragraph.
i 15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shall be governed by fedaral law and the law of the
jurisdiction In which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Naote
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

18. BORROWER'S COPY. | Borrower shall be given one conformed copy of the Note and of this Security Jnstrument

17. TRANSFER of the PROPERTY or 8 BENEFICIAL INTEREST In BORROWER.. I" alt or any part of ths Property or any
interest in it is sold or transferrad (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lander may, at Its option, require immaediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shall not be exarcised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercisas this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.
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B BOF : E;H miaAbn csndm' shail have the right to have
snforeement of this Seswri sconti (s)"5 days ilor such other pariod

as applisable law may specify for rainstatement]! before sale of the Property pursuant to any power of saie contaimed in
this Sacurity Instrument; or (b} entry of » judgment enforeing this Seowrity Instrument. Those conditions are that Borrower:

{a) pays Lender sil sums which then would be due under this Security instrument and the Nots had no scoelerstion
oceurred; (bl owres any default of any other covenants or agresments; (c) pays sl expensss Incwrred In enforging this
Sesurity Instrument, including, but not limitad to, reasonsble attorneye’ feas; and (di takes such sction ss Lender mey
roasonably require to assure thst the lien of this Sacurity Instrument, Lander's rights in the Property and Borrower's
obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon reinstatement by Bocrowor,
this Sscurity fﬂltrumon! and the obllgltlom sscured hersby shall ramain fully effective as il no scceleration had occoured.
Howaevar, this righ phait nat spply in the case of accaleration under parsgraphs 13 or 17.

&l Wufﬁ’“‘w'rwwﬁﬂwm‘l ,T‘W Borrower and Lender further covenant and sgres as follows:

10. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUY NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (Al THE DEFALLT; (B) THE ACTION REQUIRED TO CURE THE DEFALLT; (C) A DATE, NOT LESS THAN 20
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASPARY IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF SORROWER (O LCCELERATION ANO FORECLOSURE. IF THE DEFAULT 1S NOT CURED ON OR SEFORE THE DATE
SPECIFIED IN THE N7 FICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS BECURED
8Y THIS SECURITY INSTF ,.UMENT WITHOUT FUATHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT 8Y
JUDICIAL PROCEEDING. ' £NJER SHALL BE ENTITLED TO COLLECT AlLL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIOED IN THIS PARAGH/:'H 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. -~
| .-lm..;m&ﬂ.in POiSEEEION. JUpon acceleration under paragraph 18 or sbandonmaent of the Property and st any time
prior to the expirstion of any peri-s of rademption following judicial ssle, Lender {in parson, by agent or by judiclsily
sppointed receiverl, shali be antitied to «niler upon, take possession of and manage the Property and to coliect the rents of
the Proparty including those past due. “irv renis cotisctad by Lender or the racsiver shall be applled first to payman® of
the costs of management of the Property and riinction of rents, including, but not limited to, receiver's fees, premiums on

ond nd ressonsble attornays’ fecs, and then to the sums secured by this Security Instrument.
m Upon paymsnt of all sums ‘ecured by this Security instrument, Lender shail relesse this Secwrity
- pwer. Barrowar Zo.u 9ay any recordation costs.
: Borrower walvas '’ r'ght of homestsad sxamption in the Property.
; 2 Bm to glls SEGURITY INSTRUMENT. It «n» or more riders are exscuted by Borrower and recorded together
wuh this Security instrumant, ths covanants and sgreement. of sach such rider shail be incorporated Into and shall smend
and supplamant the covenants and agresments of this Secirity Instrument as If the rider(s) were a part of this Security

instrument. (Check appiicable boxies))

D M]ushblo Rate Rider D Condominium Rider E] 1~4 Family Rider
D Gradusted Pmunt Rider D Planned Unit Development Hider

D Otherls) (specify)
. BBE RIDERS ATTACHED HERETO AND MADE A PART [iZ1E0OP.

BY SIGNING BELOW, Rorrowasr accepts and agrees to the terms and covenants contaiadd lit this Security instrument and

in any rideris) executad by Borrower and recorded with it
g’ ﬁnuﬂ/c:;

RICHARD E. JON PETER BREAKEE——f o

ISpace Below This Line For ACKMOW!edge L

Siate of llinois, .. COOK County ss:

. A/aé/ 0t Swano , & Notary Public in and
for said county and state, do hereby certify that

personally known 1o me to be the same Personis) whose namefs) __ARE _______ subscribed to the
—~—IHEY . .,

foragoing Instrument, sppeared before me this day in person, and acknowledged that
signed and delivered the sald instrument as _THEIR ____ fres and voluntary act, for the uses and

purposes therein set forth.
Given under my hand and official seal, this __&eay of é}‘u/{ 197

My Commission Expires:

T OFFICIAL 8EAL

ROBIN M. 8IANO
NOTARY PUBLIC. $TATE OF ILLINOIBoq ¢ or 4
WY COMMISSION EXPIRES 10/16/9
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1-4 FAMILY RIDER 010051489
{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this____3RD _dayof____ APRIL ,19.__91 , andis incorporated into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the *'Security Insiru-
ment’’) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK (the
“Lender”) of the same date and covering the property described in the Security Instrument and located at:
11152 SOQUTH ALBANY, CHICAGQ, ILLINOIS 60655

\PROPERTY ADDRESS;

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comp-
ly with all lavs. ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORD/ SATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrumsnt to be perfected against the Property without Lender’s prior written permission.

C. RENT LOSS (N4, RANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards
for which insurance is reyrired by Uniform Covenant 5.

D. “BORROWER'S RIGH T TO REINSTATE ** DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASLS. Uzon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made in coinection with leases of the Property. Upon the assignmenlt, Lender shall have the
right to modify, extend or terminate th exi3ting leases and to execute new leases, in Lender’s sole discretion. As used
in this paragraph E, the word “lease’” shall.mean “sublease” if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower (.ncorditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or :.zader’s agents 1o collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender-ar Lender’s agents. However, prior to Lender’s Notice to Bor-
rower of Borrower's breach of any covenant or agreerient in the Security Instrument, Borrower shall collect and receive
all rents and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents con-
stitutes an absolute assignment and not an assignment fo¢ additional security only.

IT Lender gives notice of breach to Borrower; (i} all rer.ts (ezeived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured /oy (b2 Security Instrument; (ii) Lender shall be entitled
to collect and receive all of the rents of the Property; and (iii) ezCh tenant of the Property shall pay all rents due and
unpaid to Lender or Lender’s agent on Lender's writien demand .o the tenant.

Borrower has not executed any prior assignment of the rents and }as 1ot and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maintcir. tre Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appointed receiver -ms;-¢o so at any time there is a breach.
Any application of rents shail not cure or waive any default or invalidate any o_%2r.right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by th: Security Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note ¢! agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted

by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained ir th.s 1-4 Family Rider.

WM[( S, e
i oW o

e ) - (Seal)
PETER BRBAKEYW —BOKROWER

MULTISTATE 1-4 FAMILY RIDER — Fannie Mae/Fraddie Mac Uniform Instrument Form 3170 10/88
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