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WEBEATON, IL 60187

RECORD AND RETURN TO:

NBD MORTGAGE COMPANY

2000 SOUTH NAPERVILLE ROAD
WHEATON, ILLINOIS 60187

THIS MORTGAGE (*Security instrument”) is givenon MARCH 26
The mortgagor is JOEL I. NEUBERGER
AND ROBERTA M. NEUBERGER, HUSBAND AND WIFE

I"Borrower”). This Sncurity instrument is givento NBD MORTGAGE COMPANY

, which 1s organized and existing under the laws of
THE STATE OF PFLAWARE , and whose addrass Is 900 TOWER DRIVE
TROY, MICHIGAM 480958 ("Lender).
Borrowsr owes Lender the nlreipal sum of
ONE HUNDRED EIGHY P OUSAND AND 00/100
Dollars 0.3 108,000.40 ). This debt is evidenced by Borrower’'s nots dated the same date as this
Security instrumant {*"Note”), wiiza provides for monthly paymsnts, with the full debt, if not paid earlier, due and payable
on APRIL 1, 2021 . This Security Instrument securss to Lender: (a) the repaymaent of the debt evidenced
by the Note, with interest, and all renew7:s, axtensions and modifications; (b] the payment of all other sums, with interest,
advanced undar paragraph 7 to protect the ssuurity of this Security instrument; and ic) the pertormance of Borrower's
covenants and agreaments under this Sscurl'y Instrument and the Note. For this purposs, Borrower does hereby mortgage,
grant and convey to Lander the following dasctlser property locatad in
COOK 7.ounty, lilinols:
LOT 352 IN MILL CREEK UNIT 3, 7. SUBDIVISION OF PART OF SECTION 8,
TOWNSHIP 42 NORTH, RANGE 11, EAfT OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT TEEREOF RECCRDZD AS DOCUMENT NUMBER 21636361,
IN COOK COUNTY, ILLINOIS.

$15.29

*e

g-.--.f f“'f‘iffb* 130

03-08-413-029 ~'1=4 119

which has the address of 3 BEACON COURT . PLE FALO GROVE
(3irewt) (rity) 91154119

litinals 60089 {*Proparty Address?);
{(Z1p Cade)

TOGETHER WITH all the improvements now or hersafter srected on the property, and ail eisements, rights,
appurtensnces, rents, royalties, minaral, il and gas rights and profits, water rights and stock and all fistures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Sscurity Instrumant as the “Property.”

BORAROWER COVENANTS that Borrower is lawfully seised aof the estate hersby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defand generally the titis to the Property against all claims and demands, sub jedt to any ancumbrances of

record.

THIS SECURITY INSTRUMENT combinas uniform covanants for nationsl use and non-uniform covenants with limited
varlations by jurisdiction to constitute a uniform secuwrity instrument covering real property.

. Borrower and Lender covenant and agree 83 follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shal! promptly pay when dus
the principal of and interest on the debt svidenced by the Note and any prapayment and late charges dus under the Note.

HLLINOIS-Single Family—FNMA/FHL.MC UNIFORM INSTRUMENT

Borrower(s) initisl : _ﬁ’bw__ —_— Page 10t & Form 3014 12/83 oPS 420
uB-264 Rev.10/88 1 Amanded 5/87
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Any smounts disbursed by Lender undsr this paragra| shisil L] [ oel de of Borrower secured by this

Security instrument. Uniess Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of disbursemant at the Nota rate and shail be pavable, with interest, upon notice from Lender to Borrower
requasting payment.

If Lender roquirad mortgage insurance as a condition of making the loan securad by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurange in effect until such time as the requirement for thea insurance
terminates in accordance with Borrower’'s and Lender’s written agreement or spplicable law.
| 8. INSPECTION. [Lender or its agant may make ressonable entries upon and inspections of the Proparty. Lender shell
Eiva Borrower notice at the time of or prior tc an inspection specifying reasonable cause for the inspection.

3. CONDEMNATION. I The proceeds of any award or claim for damages, direct or consequentisi, in connaction with
any gondemnation or other taking of any part of the Property, or for convayance in lisu of condemnation, are hereby
assigned and shall be pald to Lender.

in the avant of a total taking of tha Proparty, the proceseds shall be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of ths proceads multiplied by the folliowing fraction: (a) the total amount of the sums secured immaediately
before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shali be
paid to Borrower.

If tha Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settis a nlaim for damages, Borrowaer falis to respond to Lender within 30 days after the date the notice is
given, Lander is suti.orized to collect and apply the procesds, at its cption, either to restoration or repair of the Property or
to the sums secured "Ly *~is Security Instrument, whathar or not then due.

Unless Lender and Bc.rower otherwise agree in writing, any application of proceeds ta principal shall not extend or

stpone the due date of che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. BORROWER NOT HE.5),SED; FORBEARANCE BY LENDER NOT a WAIVER. IExtonsion of the time for payment or
modification of amortization 0. «-a sums secured by this Security Instrument grantad by Lender to any successor in
interest of Borrowaer shall not oparrte to relsase the liability of the original Borrower or Borrower's succossors In intsrest.
Lender shall not be required to.~_mmence proceedings sgainst any successor in interest or refuse to extend time for
paymant or otherwise modify amortize.ion of the sums secured by this Security instrument by reason of any demand made
by the original Borrower or Borrowar’s suc.essors in interest. Any forbearance by Lender in exercising any right or ramedy
shall not be a waiver of or praclude the exarc'ie 0f any right or remedy.

[_11. SUCCESSORS and ASSIGNS BOUND; JOINT and SEVERAL LIABILITY; CO-signers. The covad.lnt: snd agresments
of this Security Instrumant shail bind and ben fit the successors and assigns of Lender snd Borrower, subject 10 the
provisions of paragraph 17. Borrower's covenants 7.ao agresmaents shatl be joint and several. Any Borrowar who co-signs
this Security Instrument but does not execute the hNc2. _ia) Is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interast in the Property 1 ndar the terms of this Security Instrument; (b) is not personasliy
obligated to pay the sums secured by this Security Instrumr at; i nd (c} agrees that Lender and any other Borrower may agres
to extend, modify, forbear or make any accommodations with ragard to the terms of this Security instrumant or the Note
without that Borrowar’s consant.
1 12, LOAN CHARGES. | It the loan secured by this Security Listzament is subject to & law which ssts maximum loan
charges, and that iaw is finslly interpreted so that the interest ¢/ cther loan charges collected or to be collscted in
connection with the loan exceed the permittad limits, then: {a} any s.cih loan charge shalli be reduced by tha amount
sary to rad the charge to the permitted limit; and (b} any sums s'"sady coliected from Borrower which excseded
permittad limits will be refunded to Borrowar. Lender may choose to maks ui's refund by reducing the principal owed
under the Note or by making » direct payment to Borrower. If a refund reducss pricipal, the reduction will be treated as »

artial prepayment without any prepaymeant chargs under the Note,
t 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | It snactment or expiration o’ soplicable laws has the effect of

randering any provision of the Note or this Security Instrument unenforceable secoruins to its terms, Lender, at its option,
may require immaediste payment in full of all sums secured by this Security Instrumant and may invoke any remedies
permittad by pacagraph 19. If Lender axercisas this option, Londer shall take the steps 1Ducitied in the sacond paragraph

of paragraph 17,
14, NOTICES. |Any notice to Borrower provided for in this Security Instrument shall ba glve s hy delivering it or by

mailing it by first class mali unless applicable law requires use of snother method. Tha notice “ai’s be directed to the
Property Address or any other addrass Borrower designates by notice to Lender. Any notice to Lun”ar shall be givan by
first alass mail to Lender’s address stated herein or any other address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shail be deemed to have baan given to Borrower or Lender when givsn as provided
in this paragraph

15. GOVERNING LAW; SEVENILIWjﬁil Sacurity instrument shall be governad by federal law and the law of the
jurisdiction in which the Property is located. iIn the svent that any provision or clauss of this Security instrument or the
Nate gontlists with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which can be given affect without the conflicting provision. To this snd the provisions of this Security Instrumant and the
Note are declared to be sevarable.

18. BORROWER'S COPY. | Borrower shail be given ons conformed eopy of the Note and of this Security instrumaent.

17. TRANSFER of the PROPERTY or # BENEFICIAL INTEREST in BORROWER.. ! all or any part of the Property or any
interest in it is soid or transferred lor If & beneficial interest in Borrower is sold or transferred and Borrower is not a
natura! person) without Lender’'s prior written consent, Lender may, at its option, require immaediate payment in full of all
sums secured by this Security Instrument. Howaever, this option shail not be sxercised by Lender if exercise is prohibited
by faderal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not isss than 30 days from the date the notice is delivered or maited within which Borrowar must pay all sums secured by
this Security Instrument. If Barrower fails to pay these sums prior to the expiration of this period, Lender may Invoke any
remadies parmitted by this Sscurity Instrument without further notice or demand on Borrower.

Borrowaris) tn PZ2a2)___  __ pagesets AP €22
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