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RECORD AND RETURN TO: P ManhiL TO 5115410
MORTGAGE CAPITAL CORPORATION 0 ~2
1000 E, WOODFIELD ROAD-SUITE 240 ek
SCHAUMBURG, ILLINOIS 50173 v RS

{Spaze Above This Line for Recorging Deta!
9800487009 ‘ MORTGAGE

THIS MORTGQAGE {"Sscurity Instrument? is giveanon MARCH 26 1351
The mortgagor is WILLIAM J. CASALE, DIVORCED NOT SINCE REMARRIED

{(“Borrawar. T’.s Security instrument is given ta MORTGAGE CAPJXTAI CORPORATION

» which I3 orgsnized and existing under tho laws of
THE STATE OF mINNESOTA | sndwhosesddressis 111 EAST KELLOGG BOULEVARD
ST. PAUL, ML.FI0TA 55101 t“Lender™.

Barrawar owes Lander (e p"-mi al sum of
/100

EIGHTY THOUSAND Al

bollars 0.8, 5 80,000.0% ). This debt is ovidenced by Barrower's nata datad the same date #s this
Security Instrument {*Note”), whic's rrovides for monthly paymaents, with the full dabt, if nat pald earlisr, due and payable
on APRIL 1, 2006 . _This Sseurity Instrument secufes to Lendur: (a) the repayment of the dabt evidenced

by the Note, with interest, and alt renewuils, extensions and maditicatiana; (bl the payment of all othsr sums, with intarest,
advanced under paragraph 7 to protect (he sscurity of this Security Instrument; and (¢) the performance of Barrowar's
covenanis snd sgreemsents undar this Securiy In)trumant and the Note. For this purpose, Borrower goes haraby mortgege,
grant and eonvey to Lender the following dovnrib24 property lacated In

COOK ‘snunty, tlinols:

PARCEL 1: LOT 7 IN BLOCK 44 (N THE TRAILS UNIT 3, BEING A SUBDIVISION
IN THE SOUTHWEST 1/4 OF SECTIGWY 25, TOWNSHIP 4. NORTH RANGE 10 EAST

OF THE THIRD PRINCIPAL MERIDIAN, AS . PER PLAT OI' SUBDIVISION

RECORDED JANUARY 4, 1973 AS DOCUMINT NUMBER 221.76%80 IN COOX

COUNTY, ILLINOIS

PARCEL 2% EASEMENT OVER CUTLOTS "“A' ., "B" AND “C" FOR INGRESS AND
EGRESS AS CREATED BY GRANT OF EASEMEN' #%CORDED AS DQCUMENT NUMBER
21992274 AND AS CREATED BY GRANT OF EASENMNEWNT RECORDED AS DOCUMENT
NUMBER 22176580, IN COOK COUNTY, ILLINOIfF.

07"35-313-015 [ LRE T TESLANING
LABRTIT O OTRAL BRNT T4SumSsRy 1
. s Iy #-P L — 154 125
which has the address of 812 OREGON TRAIL .o REDELER spioofer .
(swreel) {&1ty)
Winois 60072 t"Property Addrass®;
{21p Coue)

TOQGETHER WITH all the improvamenis now or herasftor erectad on ths property, and egi¢ evaemaents, rights,
appurtonances, rents, rovaltiss, minersl, oil and gas rights and profils, water rights and stock and =3l Jixtures now or
hereaftar & part of the property. All repiacemants snd additions shall aisa be covered by this Security lixsasument. All of
the foragoing is raferred to in this Security Instrument as the “Property.” 91154125

BORAOWER COVENANTS that Borrower la lawtully seised of the estate hersby conveysd and has the right to mortgege,
grant and convey the Property and that the Property Is unencumberad, except 'or encumbrances ot record, Borrower
wareants and will defend generally the titie to tha Property sgainst all ¢laims and domands, sub lect to any encumbrances of
record.

THIS SECURITY INSTRUMSENT combines uniferm covenants for national use and non-uniform covanants with limited
variations by jurisdiction to constitute a uniform security Instrumant cavering real property.

Ve NANTS! Barrower and Lender covanant and agres ss follows:
1.- PAYMENT of PRINCIRAL and INTRREST: PREPAYMENT and LATE CHARGES. f Barrower shall promptly pay whan dus
the principal of and interest an the dabt evidenced by the Note and any grapayrant and (ate charges dus undar tha Note.

ILLINOIS ~Single Fami Iy-FNMAlFHLMG UNIFORM INSTRUMENT %7
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] ']
3 DS tor T E{t W eAh:r@Wy Lender, Borrowar shail pay
16 Lender on the day mostily 'pa s dre dle uhd ded, "o i padd it Hh, @ sum [*Funds’ equal to

ona=twelfth of: (s yearly taxes and sssessments which may sttain priority over this Sesurity instrumont; ib) yearly
taasehiold paymants or ground rents on the Property, If any; (o) yearly hazard insurance premiums; and (d) yesrly mortgage
insurangy premiums, if any. Those items aro called “escrow items.” Lendes may astimate the Funds dus on the basis of
current data and reasqnabte estimates of future sserow itoms.

Tha Funds shall be hald in an institution tha dapasits or secounts of which sre Insured or guarantsed by » foderal or
state agency linciuding Lender if Lender Is such an institutionl. Lender shall spply the Funds to pay tho sscrow items.
Lendar may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, uniess
Lander pays Borrower Interest an the Funds and spplicable law permits Lender to make such a charge. A charge assossed
by Lendes in connection with Borrower's entering Into this Security Instrument to pay the ¢ost of an indspandent tax
reporting service shall not he a charge for the purposes of the pracading sentence. Borrower ang Landar may agree in
writing that interest shall be paid on the Funds. Unless an agraemant i made ot appiicabis law requires intarest to be paig,
Londer shall not be roquired to pay Borrower any Interest or earnings on the Finds. Lender shall nive 10 Borrower, without
charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpase for which sach debit to
the Punds waz made. The Funds ara pledged as additional sacurity for the sums securod by this Security Instrument.

it the amount ot the Funds heid by Lander, togethar with the tuture monthly psymants ot Funds paysbies prior to the due
dates of the ascrow items, shall exosed the amount regquired 10 pay the escrow itoms when due, the excess shall be, at
Borrower's option, oither promptly repaid to Borrowasr or cradited to Borrcwaer on monthly paymants of Funds. It the
smaunt of the Funds held by Lender is not sufficient to pay the esarow items 'whan due, Barrower shall pay to Lendar any
smount necsssar ¢ to make up the deficiency in one or more payments as roquired by Lander.

Upen peyment wn full of atl suma socured by this Security Instrument, Lender shall promptly refund to Borrowesr any
Funds held by Lenzer 't under paragraph 19 the Praperty is sold or azquired by Lender, Lender shall apply, ro later than
immedistely prior tc t'.e sale of the Property or its acquisition by Lender, any Funds hoid by Landsr at the tima of

a—gjlioflon 25 a credit v @ir st the sums segured by this Security Instrument.

APPLICATION of P ':_Mj.'_N‘rE. iumass spplicable law provides otherwise, all payments recslved by Lendsr undor
paragraphe 1 and 2 shall be spitic: tirst, 1o late charges dues under the Noté; sacond, to prepsymant charges due under the
Note; third, to amounts pavablc urder paragraph 2; fourth, ta interest duse; and last, to principal due.
Borrov. «r shall pay all taxes, sssessments, charges, fines and impositions attribytable to the
Property which may attain priority ovir this Security Instrument, and leasehoid paymaents or ground rents, I? any. Dorrower
shall pay these obligation in the manner rravided in paragraph 2, or i1 not pald in that manner, Borrowsr shatl pay tham on
time diresily to the person owed payment. ‘agirower shall promptly furnish ta Lender all notices of smaunts ta he pald
under this paragraph. [t Bgrrower makies hess payments directly, Borrower shall promptly turnish to Lender recolpts
avidencing tha payments.

Borrowar shall promptly discharge any lian wniih has priarity over this Secutity Instrument uniess Borrowaer: (a) agraes

in writing to the payment of the obligations securvd v the llen in a mannar azceptable to Londer; {b) contests in good
faith the lien by, or datands against enforcemant of the llen In, legal proceadings which in the Lender's opinion cparate to
prevant the enfarcement of the lLion or forteiture of any [art < f the Proparty; of (¢) sscures fram the holder of the lien ¢n
agresmant satisfactory to Lender subardinating the lien to *hiz Security Instrument. I Lendar datermings thet any part of
the Proporty is subject to a lien which may attain priority ove. tr.s Security instzument, Lander may give Borrowaer 8 notige
identifying the llan. Borrower shall satisfy the lisn or take one or inare of the actions set forth abova within 10 days of
the giving of notice.
{_- 5. HAZARD INSURANCE. | Borrower shall kaep the improvements -ios axisting or hereafter erested on tha Proparty
insured against loas by fire, hazards included within the term “oxtendad ‘=verage® and any cther hazards far which Lander
rsquires insuranos. This insursnca shall he maintained in the amounts ans fo. the periods that Landar requirgs. The
insuranca carrior providing the insurance shall ba shasen by Barfowsr sub est 15 Lender's spproval which shel! not be
unreasonably withheld.

All insuranca policies and renewals shatl be acceptabia to Lender and shall Inciiae 2 s andatd martgage clauss. Lander
shail have the right to hold the policies and renowals. !f Lender requires, Borrawer <mald promptly give the Lendar all
receipts of paid premiums and renewal notices. ta the event of joss, Borrowasr shall g ve rrompt notice to the insurange
catrier and Lender. Lander may make proof of loss it not made promptly by Borrower.

Uniass Lender and Borrower otherwise agraa in writing, insurance prosesds shali be applisd to vestoration or repair of
tho Property damagad, |f the restoration or repair is economicaliy feasible and Lander's sasyvity i~-not lessenad. 1f the
restaration or repair 1s not esonomically feasible or Lender's security would be lessenad, the insv ar.e praceeds shall be
appliad to the sums secured by this Sscurity Instrumant, whether or not then dut, with any exceds raid to Borrower. If
Borrower abandons the Praoperty, or doas not angwer within 30 days a notice from Lender that the ir surrnce carrier has
offered to settie a cleim. then Lender may gollect the insurance procaeds. Lender may use the procied, to repsir or
restore the Property or to pay sums sacured by this Security Instrument, whather o¢ nat then dus. The 30~gay perlod will
begin whan the notice is givan.

Uniess Lender and Borrower otherwise agres in writing, sny application of praceeds tc principal shall not xtend ar
postpons the dua date of the manthly payments referrsd to in paragraphs 1 and 2 ¢r change tha amount of the paymants.
If under paragraph 19 the Property is scquired by Lender, Borrower's tight to any insuranca policies and proceeds resuiting
trom damage to the Property prior to the acquisiton shall pass to Lender to the extent of tha sums secured by this Security

instrumant immadiately prior to the acquisition.
[ 8. PAESERVATIOMN and MAINTENANCE of PROPERTY:; LEASEHOLDS. ] 8oriowor shall not destroy, damage o

substantially change the Praperty, aliow the Property to deteriorate or commit waste. If this Security instrument is on 3
leasehold, Borrower shall comply with the provisions of ths iease, and it Borrower acquires foe title to the Property, the
teasehald and foo titie shall nat marge unless Landar agrees to the margar in writing

7. _PROTECTION of LENDER'S RIGHYS in the PROPERTY; MORTGAGE INSURANCE. | If Borrower tails to perform the
tovenants and sgrasmants containad In this Security instrumaent, or thero Is a legal proceeding that may sigaificantty atfect
Londer's rights in the Praperty {such as » procesding in bankruptcy, probate, for condemnatian or to enforce laws or
regulations), then Lender may do and pay for whatever is natessary to protect the valye of the Property and Lender’s rights
in the Property. Londer's actions may include paying aay sums socured by a tien which has pricrity over this Security
Instrument, appoaring in court, paying resscnabis sttorneys’ fees and antering on tha Property 1o make repairs. Although
Londsr may take action under this paragraph 7, Lender doss not have 1o do so.
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Security Inatrument. Unless Borrowser and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rats and shall be pavable, with interest, upon notice from Lender to Borrower
raquesting payment. - )

it Landar requirad martgage insurance as a condition of making the loan sacured by this Security Instrument, Borrower
shall pay the pramiums raquired to maintain the insurance in affect until such time as the requireament for the insurance
tarminates in accordance with Borrower's and Lender’s written agreemant or applicatble law.

[ B. INSPECTION. }I.ender or its agent may make reasconable antries upon and inspections of the Property. Lender shall
ive Barrowet notice at the tima of or prior to an inspection specifying reasonusble cause for ths inspection.

i 9. CONDEMNATION. l The praceads of any award or claim for damages, direct or consequential, in connection with

any gondemnation or othar taking of any part of the Property, or for canveyance in lieu of candemnation, are heraby

assigned and shall be paid to Lender.

In the avant of a tota! taking of the Propearty, the proceads shall be applied to the sums sacured by this Security
Instrumaent, wheather or not then dues, with any excess paid to Borrower. In tha avent of a partial taking ot the Property,
uniess Borrower and Lendsr otherwiss agrea In writing, the sums securad by this Security Instrument shal! be raducad by
the amount of the procesds multiplied by the following fraction: (a) the total amount of the sums securad immediataly
bafore the taking, divided by (b] the fair market value of the Property immadiately before the taking. Any balance shall be
paid to Borrower,

it the Propertv Is abandoned by Borrowaer, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or set. e . claim far damages, Borrower fails to respond to Lender within 30 days sfter the date the notice is
given, Lender is autharized to collect and apply the proceeds, at its option, either to restocation or repair of the Proparty or
to the sums secursd 5 this Security Instrument, whather or not than dua.

Unless Lender and Lr:rower otherwise agree in writing, any application of proceads to principal shall not extand or

ostpons the due date af 9.1+ manthly payments raferred to in paragraphs 1 and 2 or change the amount of such payments.
i 10. BORROWER NOT [(E! ZASED; FORBEARANCE BY LENDER NOT a WA!VEL] Extension af the time for payment or
moditication of amortizatior of the sums secured by this Security Instrumaent granted by Lender to any successor in
intarest of Barrowaer shall not (preate to release the lability of the original Borrower or Borrower‘s successors in interest.
Lander shali not bs requirad tc commence praceedings against any successor in interest or refuse to extend time tor
payment or otherwise modify amorti:atido.of the sums secured by this Security Instrument by reason of any demand made
by the originat Borrower or Borrower’s s.uccassors in interest. Any forbearance by Lender in axarcising any right or remedy
shall not be a waiver of or precliude the axer:ise of any right or remedy.
| 11, SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY; CO-signers. The covarlants and agreements
of this Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provizsicns of paragraph 17. Borrowsr’'s covananty and 7greements shall be joint and several. Any Borrower who co-signs
this Security instrument but does not execute the 0’2 (a) is co-signing this Security {nstrument oniy 1o mortgage, grant
and convay that SBorrower's interest in the Property unde- the tarms of this Security Instrument; (b} is not perscnally
abligated to pay the sums secured by this Security Instrun ent; and (c) agraes that Lender and any othsr Borrower may agree
to sxtend, modify, forbeaar or make any accommaodations voith sgard 1o the terms of this Security Instrument or the Note
without that Borrowaer’'s conssant.
L‘IZ. LOAN CHARGES.i If the loan secured by this Seacurity In~(ument is subject to a law which sets maximum loan
chargez, and that law is finally interpreted so that the interest. or other loan charges collectad or to be collectad in
cannection with the lcan axceed the parmitted limits, them (2} any .u'h lgan charge shall bs reduced by the amount
ary to rad the charge to the parmitted limit; and (b) any sums Ziready collested from Borrower which exceadad
parmitted {imita will be refunded to Borrower. Landear may choose to mate tiis refund by reducing the principal owed
under the Note or by making a direct payment to Barrowar. Lf a refund reduses pr.ncipal, the reduction will be treated as a
partial prepayment without any prepsyment charge under the Note.
I 13. LEGISLATION AFFECTING LENDER'S RIGHTS. i If snactment or expirat.on rf applicable laws has the affect of
randering any provision of tha Nota or this Security Instrumant unenforcaable accoidira to its terms, Lender, at its option,
may require immediate paymant in full of all sums secured by this Security Instrun.ant and may invoke any remedies
permitted by paragraph 19. if Lender sxercises this option, Lendar shall take the steps pscified in the second paragraph

atf paragraph 17,
t4. NOTICES. |Any notice to Borrower provided for in this Security Instrument shall be giv..n by delivering it or by

mailing it by first class mail unisss applicabla law requires use of another method. The notice sh i be diracted to the
Proparty Address or any other address Borrower designates by notice to Lender. Any notice to Larier shali be given by
tirst class mail to Lendar's address stated hersin of any othar addrass Lender designates by notica to [ orsower. Any notice
provided for in this Security Instrument shall be desmed to have been given to Borrowsr or Lender wher ¢ on as provided
in this paragraph
f 15. GOVERNING LAW; SEVERAB\LITY._]ThIs Security instrument shall be governed by federai law and the law of the
jurisdiction in which the Property is located. In the evant that any provision or clause of this Security instrument or the
Note conflicts with applicsble law, such conflict shail not atfect othar provisions of this Security Instrumant ar the Nots
which can be given attect without the conftlicting provision. To this end ths provisions of this Security inatrument and the
Nots ara declared to be severable.

18. BORROWER'S COPY. | Borrower shall be givan one conformed copy of the Nots and af this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. fﬂ all or any part of the Property or any
interast in it is sold ar transterred (or if a baneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lander’s prior written consant, Lendar may, at its aptian, require immmadiate payment in full ot all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if axercise is prohibited
by federal iaw 33 0f the date of this Security instrument.

if Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shall provide a period of
not iess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secursd by
this Security Instrument. i} Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any
remedies permitted by this Sacurity instrument without furthar notice or demand on Borrowaer.

-~
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26TH day ot MARCH , 1981  and
is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securlty Deed (the
“Sascurity Instrument™) ot the same date, given by the undersigned ({the “Borrower”) to secure Borrower's Note to

MORTGAGE CAPITAL CORPORATION
{the "Lender”)
of the same date and covering the Proparty described in the Security Instrument and located at:

812 OREGON TRAIL, ROSELLE, ILLINOIS 60072
(Property Address)

The Property includes, but is not limited to, a parcal of land improved with a dwelling. together with other such parcels and
cartain common areas and facilities, as described in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the “Declaration”). The Proparty is a part of » planned unit development known as
THE TRAILS

(Nama of Plannad Unit Developmant)
{the *PUD").. The “rcverty also includes Borrower’s interest in the homaowners associstion or equivatent sntity owning or
managing the comn.on areas and facilities of the PUD (the *“Owners Association”} and the uses, benefits and proceeds ot
Borrower’s interest

PUD COVENANTS. 'n addition to the covenants and agreaments made in the Security Instrument, Borrower and
Lender further covenant anc cgree as follows:

A.  PUD OBLIGATIONS. Pourrower shall perform all of Borrower's obligations under the PUD's Constituent Documents.

The "Constiuent Documents” 7.8 the : (i) Declaration; (i) articles of incorporation, trust instrument or any aquivalent
document which craates the Ow .ars Association; and (lii} any by-~laws or other rules or regulations of ths Owners
Assaclation. Borrower shall promptly jay. when due, 8l dues and assessments imposed pursuant to the Constituent
Documants.

B. HAZARD INSURANCE. So long as *ie Owners Association maintains, with a generally sccepted insurance carrier,
a “master” of “bianket” policy insuring the P’operty which is satisfactory to Lender and which provides insurante coverage
in the amounts, for the periods, and against tha Fazards Lender requires, including fire and hazards included within the
term “axtandsd coverage,” then:

{} Lender waives the provision in Unhv~ ' Covenant 2 for the monthly payment to Lender of one~twaelfth of
the yearly pramium installments for hazard insurance o1 the Property; and

{ii) Borrower’s obligation under Uniform Cove ant § to maintain hazard insurance covsraga on the Froperty is
deemed satisfied to the axtant that the required coverage i. providad by the Owners Assoclation policy,

Borrower shall give Lender prompt notice of any lapses in r/ ouired hazard insurance coverags provided by tha master
or blankat policy.

In the event of a distribution of hazard insurance proceeds ii iisu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, any proceeds »,ahle to Borrower are hereby assignad and shall be
paid to Lender. Lendar shall apply the proceeds to the sums secured vy th: Sscurity Instrumant, with any axcess paid to
Borrower.

€. PUBLIC LIABILITY INSURANCE. Borrower shall take such acticns as may ks reasonable to insura that the Ownerss
Associstion maintaing a public liability insurance policy scceptable in form, amour.c =nd extant of coverage to Lender.

0. CONDEMNATION. The proctasds of any award or claim for damages, dircct Ur consequantial, payable to Borrower
in connaction with any condamnation or ather taking of ali or any part of the Prope 'ty ur the common areas and Facilities
of the PUD, or for any conveyance in lieu of condamnation, are hereby assignsd and shall by paid to Lender. Such procesds
shall be applisd by Lander to the sums secured by the Sacurity Instrument as provided in Unif¢rm Covenant 9.

E. LENDER’'S PRIOR CONSENT. Borrower shall not, axcept after notice to Lender cnd v-i*h Landar’'s priar written
consant, sither partition or subdivide the Property or consent to:

t the abandonment or tarmination of tha PUD, except for abandonment or tern...id8’,n7~ requirad by law in
the case of substantial destruction by fire or other casuaity or in the case of a taking by condemnatio:« ¢v eminent domain;

(il any amendment to any provision of the “Constituant Oocuments” it tha provisicn is tor the sxpress
benefit of Lender;

lit}  termination of professional managemeant and assumption of self-management =t the Qwners
Association; or

{iv) any action which would have the sttect ot rendearing the public liability insurance coverage maintained
by the Ownars Assoclation unacceptable to Landar.

F. REMEDIES. If Borrower does not pay PUD dues and sssesaments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall bacome additional dabt of Borrowar secured by the Security
instrument. Unless Borrower and Lender agres to other terms of payment, thess amounts shail bear intsrest from the date
of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and pravisians contained in this PUD Rider.

%: Cire 7 G iSeal) (Seal

WILLIAM J. “CASALE ~Borrower —Bomower

(Seal) {Seal)

~Borrower ~Borrower
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