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State of Illinols MORTGAGE FHA Case No.
AT.GF. 1316314480787

BOX 370 60105130
< 81154216
THIS MORTGAGE (*'Security Instrument’’) is ma } March 27th, 1981
\EARGEA

The Mortgagor is
DOMINICK J GORA, BACHELOR WS

5

181 BETTY CT UNIT C \B’A'R’ﬁ'.j_E__TT. IL 60103
T );'/"'.‘(“Borrowcr"). This Security Instrument is given to

£3139C&22.

whose address is

MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State of New Jersey . and whose
address is 7= Ronseon Road, Iselin, New Jersey, 08830

(*'Lender'’). Borrower owes Lender the principal sam of

Sixty~ Three Thrusand, Two Hundred and 00/100
Dollars (US. § 63.210.00 ). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (**Note’’), which novides for monthly payments, with the full debt, if not paid carlier, due and payable on

April 1st, 2021 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest and ali reiiev als, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the czcurity of this Security Instrument; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrumont ard the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender the following described properiy iocated in

COOK County, Hlinois:

UNIT “C* IN SBUILDING 42, TOGETHER WITH AN UNDIVIDED 1.5329

PERCENT INTEREST IN THE COMMOLUN ELEMENTS OF BARTLETT GREEN 1V

CONDOMINIUM IN THE SOUTHWEST VUARTER OF SECTION 35, TOWNSHIP

A1 NORTH, RANGE 9, EAST OF THE . “MIRD PRINCIPAL MERIDIAN,

ACCORDING TO A DECLARATION OF CONDOMINIUM AND PLAT OF SURVEY

ATTACHED THERETO AS EXHIBIT RECORD.D SEPTEMBER 22, 1972 AS

DOCUMENT 22061019 IN COOK COUNTY, ILLTNOIS.

PIN# 06-35-310—-008-1035

. DEPT-01 RECORDING $16.00
T$7777 TRAN 9435 04/035/91 11:331:00
15695+ G =®—2P1—- 1542146
COCK {QUNTY RECORDER

/ ,
’ / //
which has the address of Q&,j 91154216

181 BETTY CT UNIT C BARTLETY, IL 60103

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right 1o morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
tevied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

ILLINOIS FHA MORTGAGE
MAR-1201 Fage 1 of 4 (Rev. 3/90)
Replaces MAR-1201 Pags 1 of 4 (Rev. iL/89)
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plus an amount sufficient tom ih ah aGditional Dalarice 0T not'm ~si of! (e estimal®&d amounts. The full annual

amount for each item shall be accumulated by Lender within a period ending one month before an item would become delinquent.
Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b) and {(¢), together with the future monthly payments for
such items payable 10 Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent payments by Borrower, at the
option of Borrower, If the total of the payments made by Borrower for item (a), (b} or (<} is insufficient 1o pay the item when due,
then Borrower shall pay to Lender any amouni necessary to make up the deficiency on or before the date the item becomes due.

As used in this Security Instrument, ‘*Secretary’® means the Secretary of Housing and Urban Development or his or her designee.
Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the entire mortgage
insurance premium. If this Security Instrument is or was insured under a program which did not require advance payment of the entire
mortgage insurance premium, then each monathly payment shall alsa include cither: (i) an installment of the annual mortgage insurance
premium to be paid by Lender to the Secretary, or (ii} a monthly charge instead of a morigage insurance premium if this Security
Instrument is held by the Secretary. Each monthly installment of the morigage insurance premium shall be in an amount sufficient
to accumularte the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is heid by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of one-half percent of the outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment-of all sums secured by this Security Instrument, Borrower’s account shall be credited
with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium instailment that Lender
has not become oblifate! to pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower. Immediately prior
to a forectosure sale of th= Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for
all installments for iteris 745, (b) and (c).

3. Application of Payis avy.  All payments under Paragraphs | and 2 shall be applied by Lender as follows:

First, td the mortgage ‘n:*crate premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the montly mortgage insurar.ce . »:mium, unless Borrower paid the entire mortgage insurance premium when this Security Instrument
was signed;

Second, to any taxes, special ass¢ssrients, leasehold payments or ground rents, and fire, flood and other hazard insurance premiums,
as required;

Third, 10 interest due under the Note

Fourth, to amnortization of the principat 7t the Note;

Fifth, 10 late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. -Scrsower shall insure all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casual:ie” and contingencies, including fire, for which Lender requires insurance. This
insurance shall be maintained in the amounts and for tae eriods that Lender requires. Borrower shall also insure all improvements
on the Property, whether now in existence or subsequently<ricted, against loss by floods to the extent required by the Secretary. All
insurance shall be carried with companies approved by Lender. Ths insurance policies and any rencwals shall be held by Lender and
shall include ioss payable clauses in favor of, and in a form ac :epteble to, Lender.

In the event of loss, Borrower shall give Lender immediate nuilizc by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorizes’ pud directed to make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the inturzace proceeds may be applied by Lender, at its option, either
{(a) to the reduction of the indebtedness under the Note and this Security unsirument, first to any delinquent amounts applied in the
order in Paragraph 3, and then to prepayment of principal, or (b) to the restGrdom or repair of the damaged property. Any application
of the proceeds to the principal shall not extend or postpone the duc date of thr ~onthly payments which are referred to in Paragraph
2, or change the amount of such payments. Any excess insurance proceeds over an ar.cunt required to pay all outstanding indebtedness
under the Note and this Security Instrument shall be paid to the entity legally enistied thereto.

1n the event of foreclosure of this Security Instrument or other transfer of title 1o the Property that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass (0.tae purchaser.

S. Preservation and Mainteaance of the Property; Leaseholds. Borrower shall not comnii +asie or destroy, damage or substantially
change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the property if the
property is vacani or abandoned or the loan is in default. Lender may take reasonable action t¢ protect and preserve such vacant or
abandoned property. If this Security Instrument is on a Jeasehold, Borrower shall comply with the provisions of the lease. If Borrower
acquires fee title 1o the Property, the leaschold and fee title shall not be merged uniess Lender agreis to th= merger in writing.

6. Charges 10 Borrawer and Protection of Lender's Rights in the Property. Borrower shall pay al! gnvernmental or municipal
charges, fines and impositions that are not included in Paragraph 2, Borrower shall pay these obligations on.lir directly to the entity
which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Leader’s request Borrower
shall promptly furnish to Lender receipts evidencing these payments.

If Barrower fails to make these paymenis or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security [nstrument, or there is a legal proceeding that may significanily affect Lender’s rights in the Property
(such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), then Lender may do and pay whatever is
necessary to proiect the value of the Property and Lender’s rights in the Property, including payment of taxes, hazard insurance and
other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this Security
Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender, shall be
immediately due and payable.

7. Condemmation, The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be paid 1o Lender
10 the extent of the full amount of the indebiedness that remains unpaid under the Note and this Security Instrument. Lender shall
apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounits
applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amourit of
such payments, Any excess proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto.

. ILLINOIS FHA MORTGAGE
nmlJ-un Page 2 of 4 (Sav. 3/99)
Replaces MAR-1201 Pugs 2 of 4 (Rev. 1179
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[ X% CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27¢ch day of March, 1991 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(*'Security Instrument’’} of the same date given by the undersigned (**Borrower™') to secure Borrower's Note (**Note'’) to

MARGARETTEN & COMPANY, INC. )
(**Lender’’) of the same date and covering the property described in the Security Instrument and located at:

181 BETTY CT UNIT C BARTLETT IL 60103

The Property Address includes a unit in, together with an individual interest in the common elements of, a condominium
project known as:

BARTLETT GREEN IV CONDOMINIUM

(**Cendominium Prujzct™’). If the owners association or other cntity which acts for the Condominium Project (**Owners
Association’'} holds (it): to the property for Lhe benefit or use of its members or shareholders, the Praperty also includes
Borrower’s interest in tac. Dwners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COYENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender furth=-covenant and agree as follows:

A. So long as the Owners Assuciation maintains, with a generally accepted insurance carrier, a “*maslter™ or
“blanket’’ policy insuring all propesty subject 1o the condominium documents, including all improvements now
existing or herealter crected on the Property, and such policy is satisfactory to Lender and provides insurance
coverage in the amounts, for the perioos, and against the hazards Lender requires, including fire and other hazards
included within the term *‘extendeavrverage,”” and loss by flood, to the extent required by the Secretary, then:
(i) Lender waives the provision in Paragiaoh 2 of this Security Instrument for the monthly payment to Lender
of one-twelfth of the yearly premium ins:allments for hazard insurance on the Property, and (ii) Borrower’s
obligation under this Paragraph 4 to mainta‘n h: zard insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided hy the Owners’ Association policy. Borrower shall give Lender
prompt notice of any lapse in required hazard irsu. ance coverage and of any loss incurring from a hazard. In
the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether 10 the condominium unit or to the common elements, any proceeds payable 1o Borrower are
hereby assigned and shall be paid to Lender for application 1o the sums secured by this Security Instrument,
with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower's allocaied share ol the cunmimon expenses or assessments and charges
imposed by the Owners Association, as provided in the condcminivin documents.

C. If Borrower does not pay condominium dues and assessments wiirs due, then Lender may pay them. Any
amounts disbursed by Lender under this Paragraph C shall become aauirional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms 0o payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payi ble. with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in [his Condominium Rider.

DOMINICK J GOR; “L.5.
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