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Loan Number: 5151634

{8pace Above This Lina for Recarding Data)

State of [Hinois

FHA Curie No.
131-6301911-703

MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MARCH 19
The martgagor is 'AMES A. NIELSEN, A WIDOWER

whose address is

("Borrower"). This Security Instrument is
given to Shll i nR MORTGAGE CORPORATION . which is organized and exisiing
under the laws of THE STA (. -OF WISCONSIN ., and whose address is
4201 EUCLID AVENUE . ROLLING MEADOWS, IL 60008

("Londer"). Borrower owces
Lender the principal sum of NINETY NI’{E THOUSAND ONE HUNDRED TWENTY MNINE AND NO/100

Dollars (US. S 99,129.00). This debt is evidenced by Borower's note

dated the same date as this Sccurity Instrurient £-"Note" ), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable an APRIL 1, 2021 . This Security Instrument
secures 0 Lender:  (a) the repayment of the deut Gvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, »viZ: interest, advanced under paragraph 6 to proiect the security of this
Security Instrument; and (c) the performance of Borrwer's covenants and agreements under this Security Instrument and
the Note.  For this purpose, Borrower does hereby mortgi ge, grant and convey to Lender, the following described properiy
located in COOK County, Illinois:

LO'{ S%IN BARTE 'Si LDBECK'S ELSTON AVE. (‘iU!': SUgDIVIbION IN THE EAST

LS
F THE SOUT T QUARTER OF § WNSH 0 NORTH, RANGE
13 EASTOF THE TH NCIPAL MERIDt? NOIS.

EAS
IRD PRI

Tax Key No: 13-09-407-034

which has the address of 4916 WEST CARMEN AVENUE CHICAGO
[{Street] [City]
Hiinois 60630 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvements now ar hercafter erected on the property, and all easements, righis,
appuricnances, rents, royaltics, mineral, oil and gas rights and profits, waler rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security instrument. All of
the foregoing is referred 10 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title wo the Property against all claims and demands, subject to any
cncumbrances of record.
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UNOFFICIAL, GORY ,

Any amounts disbursed by Lender under this Paragraph shall become an addiional debt of Borrower and be secured by
this Security Instrument, These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option cf
Lender, shall be immediaicly due and payable.

7. Condemnation. The proceeds of any award or ciaim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 1o the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Security lnstrument.  Lender shall apply such proceeds 1o the reduction of the indebiedness under the Note and this Security
Instrument, first to any delinguent amounts applicd in ghe-order pm“(ﬁdctrfh.}{ﬁ'g?a’ﬁfz:}i then to prepayment of
principal. Any application of the procceds (o the pringipal-shall not extend or postpone 8¢ duc date of the monthly payments,
which arc referred o in Paragraph 2, or change the ambint of such payments,  Any exbeds proceeds over an amount required to
pay all outstanding indebtedness under the Note and thik Sec i' Instniment ghafl hé-paid -1oéthe enlity legally emided thereto.

8. Feas. Lender may collect fees and charges dquthorized by the Secremty. ' 7 . 2

9. Grounds for Acceleration of Debt. v

(®) Default. Lcnder may, except as Jimited by regulations issued by the Secretary in the case of payment defaults,
require immediatc payment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing to pay in {ull any monthly payment required by this Security Instrument prior
o or on the due date of the next monthly payment, or

(iiY” Rorrower defaults by failing, for a period of thirty days, to perform any other obligalions conlained in this
Gecuity Instrument.

{b) Sale Withnut Cradit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary! reguire immediate payment in full of all the sums secured by this Security Instrument if:

(i} All o/ psrtof the Property is sold or otherwise transferred (other than by devise or descent) by the Borrower,
and

(i) The Proger,-is not occupied by the purchaser or gramee as his or her primary residence, or the purchaser or
grantce does s0 ¢<cipy the Properly but his or her credit has not been approved in accordance with the requirements
of the Secrelary.

{c) No Walver. [f circumstan.c: occur that would permit Lender to require immediate payment in full, but Lender
does not reguire such paymer s, Cender does not waive its rights with respect to subseguent events.,

(d) Reguiations o HUD Secretary. lp-many circumstances regulations issucd by the Secretary will limit Lender's rights,
in the case of payment defauits, 1 require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceicrmaon or foreclosure if not permilled by regulations of the Secretary.

10. Reinstatement. Borrower has a righ? ¢-be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount due under (he Vote or this Security Instrument. This right applies even after
foreclosure proccedings arc instituted.  To reinstate the Security Instrument, Borrower shall iender in a lump sum
all amounts required to bring Borrower’s account current ircinding, w the extent they arc obligations of Borrower under
this Security Insirument, foreclosure costs and reasonable and customary atiomeys’ fecs and expenses properly nssociated
with the foreclosure proceeding.  Upon reinstatement by Borrower, this Security Instrument and the obligations that it
sccures shall remain in effect as if Lender had not required immed:ate payment in full. However, Lender is not reguired
to permit reinstatement if; (i) Lender has accepled reinstatement alor iae commencement of foreclosure proceedings
within two years immediatcly preceding the commencement of a currer fireclosure proceeding, (ii) reinstailement will
prechude foreclosure on different grounds in the future, or (i) reinstateiae!d will adversely allect the priority of the lien
created by this Sccurity Instrument.,

11. Borrower Not Released; Forbearance By Lender Not a Walver| Exicnsion of the time of payment or
modification of amortization of the sums secured by this Security Instrument graated by Lender (0 any successor in interest
of Barrower shall not operate to release the liability of the original Borrower or Bo/rov/er’s successors in imerest. Lender
shatl not be required 1o commence procecdings against any successor in interest or refise 1o eatend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reases: 51 ay demand made by the original
Borrower or Borrower's successors in interest.  Any forbearance by Lender in exercising any vight or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabliy; Co-Signers. The ‘ovehants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowe:,. 2uabcct to the provisions
of paragraph 9.b. Borrower's covenants and agreements shall be joint and several.  Any Borrower whbo c0-5igns this Scecurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only 10 mortgage, srun and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol perscnally obligotedto pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend raodify, forbenr
or make any accommodiations with regard to the term of this Segurity Instrument or the Note without that Borrower's consent.

13. Notices. Any nolice o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other agdress Borrower designates by notice 1o Lender.  Any notice to Lender shall be given by
first class mail 1o Lender’s address stated herein or any address Lender designates by notice 10 Borrower.  Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph,

14. Governing Law; Severablilty. This Security Instrument shall be governed by federal law and the law of the
jurischiction in which the Property is located. [n the event that any provision or clauwse of this Security Instrumenl or the
Noie conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and the
Note are declared 10 be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instument.

16. Asslgnment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents W@ collect the rents and revenues and hereby directs ench tenant of
the Property o pay the renis to Lender or Lender's agents. However, prior 10 Lender’s notice 1o Borrower of Borrower’s breach
of any covenant or agreement in the Security Insrument, Borrower shall collect and receive all rents and revenues of the Property
as trustec for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.
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