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+ SEARS MORTGAGE CORPORATION
300 KNIGHTSBRIDGE PARKWAY
SUITE 350
L INCOLNSHIRE, IL 60069

S 1250064 o

{Space Above This Line For Recerding Data]

MORTGAGE LENDER'S ¢ (9-58-60001

THIS MORTGAGE {"Securily Instrument®} is given on ‘/7“ ] g APRIL 1,19 9)
The Mortgagor is MARIA A. REYES. AN UNMARRIED WOMAN , NEVER MARRIE

("Borrower®). This Security Instrument is given io

SEARS MORTGAGE CORPORATICM ,
which is organized and existing uncerihe laws of THE STAIE OF DHIO , and whose

address is 2500 LAKE COOK RGAD. RIVER¥ZQDS, [LLINDIS 600'5
(*Lender"). Borrower owes Lender the principal sum of

Dotlars (U.S.$ 100.000.00 }. This rlebt is evidenced by Borrower's nole dated the same date as this Security
Instrument ("Note"), which provides for mon'nly payments, with the full debt, if not paid earlier, due and payable on
MAY t, 2006 . This Seranity Instrument secures 1o Lender: (a) the repayment of the debt
cvidenced by the Note, with inlerest, and all renewsis “extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 (o protecl the security of this Security Insirument; and (c) the performance &,
Borrower's covenants and agreemenis under this Securily Inctrument and the Note. For this purpose, Borrower doeg ,

hereby mortgage, grant and convey to Lender the following described property located in [ ]
COOK County, Illinois<A

LOT 37 1M C.B, KIMBELL'S SUBDIVISION OF THE SuliR), 1/2 OF LOT 17 IN KIMBELLS
SUBDIVISION OF THE EAST 1/2 OF THE SQUTHWEST 1/4 ~NL THE WESY 1/2 ©F THE
SOUTHEAST 174 OF SECTION 26, TOWNSHIP 40 NORTH, RANGL 13. EAST OF THE THIRO
PRINCIPAL MERIDIAN, (EXCEPT 25 ACRES IN THE MORTHEALT CORMWER THEREOF) N CODK

COUNTY, TLLTNOIS.

13-26-425-013 ¥OL. 355

P
MLt T A

which has the sddress 01 2417 N, §T. LDUIS AVEMUE, CHICAGO [Street, City],
itlinois 50647 [ZIP Codel, (" Property Address");

TOGETHER WITH all the improvements now or herealter erecled on the properiy, and zll easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixlures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregeing is referred to in this Security Instrumentas the "Property.”

BORROWER COVENANTS tha! Borrower is lawfully scised of the sstaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except {or encumbrances of record.
Borrower warranls and will defend generally the title to the Property against all claims and dermands, subject 10 any

encumbrancesof record.

THIS SECURITY INSTRUMENT combines uniform covenants {or nalional use and non-uniform covenants with
limited variations by jurisdicticn 1o constitute a unilorm security instrumentcovering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as [ollows:

1. Payment ot Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debi evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a writlen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, unlil the Note is paid in {ull, 2 sum ("Funds*} equal to
one-twelfth of: (a) vearly toxes and assessments which ma;r altsin priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; (c) vearly hazard insurance premiums; and {d) yearly mortgage
insurance premiums, if any. These items are called “escrow ilems.™ Lender may estimate the Funds due on the basis of
current data and reasonable estimaies of future escrow iterns.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds (o pay the escrow items.
Lender may not charge {or holding and applying the Funds, analyzing the account or verifying the escrow ttems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Securily Instrument to pay the cost of an independent tax
reporting service shall not be a charge lor purposes of the preceding senlence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreemnen! is made or applicabie law requires interest to be paid, Lender
shal! not be required to pay Borrower any interest or carnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting ol the Funds showing credits and debits to the [Funds and the purpose [or which each debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Securily Instrument.

If the amount.f the Funds held by Lender, togethes with the future monihly payments of Funds payable prior 1o the
due dates of the zuorcw ilems, shall exceed the amount required to pay the escrow items when due, the excess shail be, at
Borcower's option, cither prompily repaid to Borrower or credited 1o Borrower on rmonthly payments of Funds. [T the
amountof the Funds hald by Lender is not suliicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary (o riaka up the deliciency in one or more payments as required by Lender.

Upon payment in 1uls Cf all sums secured by this Securily Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {f viir'er parograph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale‘of the Properly or its acquisilion by Lender, any Funds held by Lender at the time of
application as a credit against the ssims secured by this Security Instrument.

3. Application of Paymeats. Unless applicable law provides olherwise, all payments received by Lender under
paragraphs 1 and 2 shall be epplicd-iirst, to late charges due under the Nole; second, to prepayment charges due under the
Note; third, o armounts payable under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shal! siay all taxes, assessments, charges, {ines and impositions atiributable to the
Properly which may altain priority ovzr this Security [nsirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mennsr provided in parograph 2, or il not paid in that manner, Boerrower shall
pay them on lime directly to the person owed payment. Borrower shall prompily furnish to Lender a!f notices of amounts
{o be paid under this paragraph. 11 Borrower my.kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien \thicb’has priority over this Securily [nstrument unless Borrower: {a)
agrees in wriling to the payment of the obligation secur_i-ay the lien in @ manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thelien i=. legal proceetings which in the Lender’s opinion operate 1o
prevent the enforcement ol the lien or lorfeiture of any pa/t of the Property; or (c) secures {rom the holder of the tien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may altlain priority aiver this Securily Instrurmenit, Lender may give Borrower a
notice idenlilying the lien. Borrower shall satisly the lien or takc cae.or more of the actions set forth ebove within 10 days
ol the giving ol notice.

5. Hazurd Insurance. Borrower shall RKeep the improvemeris e eXisting or herealer erected on the Property
insured against loss by fire, hazards included within the term "exlended ccverage” and any other hazards (or which Lender
requires insurance. This insurance shail be maintained in the amounts 2d for the periods thal Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesito Lender’s approval which shall not be
unreascnably withheld.

All insurence policies and renewals shall be acceptable 1o Lender and shali-inciude a standard morigage clause. Lender =
shall have the right 1o hold the policies and renewals. It Lender regquires, Borvever shail prormptly give 1o Lender al)
receipts of paid premiums and renewal notices. In the event of loss, Borrower shali give prompt notice o the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apptied to restoration or repair of
the Property damaged, if the resloration or repair is economically feasible and Lender's (evurily is no! lessened. Il the
restoration or repair is not economically feasible or Lender’s security would be iessened, tte insurance proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any excess paid ta Borrower. [f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thuo! th: insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procesaz (o repair or restore
the Properly or to pay sums secured by this Security Instrument, whether or not then due. The 30:43) period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principal tha'i-not extend or
postpone the due date of the monthiy payments referred lo in paragraphs | and 2 or change the amount of'ths payments, U
under patagraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resuiting
from damage to the Properly prior lo the acquisition shall pass (o Lender to the extent of the sums secured by this Security
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Propertly; Leaseholds. Borrower shall not destroy, demage or substantially
change the Properly, allow the Property 1o deteriorele or comrmnit waste. Hf this Security Instrument is on @ leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires lee title to the Properly, the leasehold and
lee title shall not merge uniless Lender agrees (o the merger in writing.

7. Protection of Lender's Rights in the Property; Morigage [nsurance. [{ Borrower fails to perform the
covenants and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s ri§hls in the Properly {such as a proceeding in banksruptcy, probate, for condemnation or lo enforce laws or
regulations), then Lender may do and pay for whatever is necessary (0 protect the value of the Property and Lender’s righis
in the Properly. Lender’s aclions may include paying any sums secured by a lien which has priorily over this Security
Instrurnent, appearing in court, paying reasonable attorneys’ fees and enlering on the Property to make repairs. Although
Lender may take sction under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree (o ather terms of payment, these armounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender tc Borrower

requesting payment.
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il Lender required mortgoage insurence as a condition ol making the joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such timne as the requirement lor the
insurance lermineles in accordance with Borrower’s and Lender's writlen agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior to an inspection specifying reasonable cause lor the inspection.

9. Condemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with any
condermnation or other laking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shatl be paid to Lender.

In the evenl of a (otal taking of the Property, the proceeds shall be applied to the sums sectred by this Security
Instrument, whether or not then due, wilh any excess paid to Borrower. In the event of a partiai taking of the Properly,
unless Barrower and Lender olherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the lollowing fraction: (a) the total amount of the sums secured immediately
belore the taking, divided by (b} lhe fair market value of the Properly immediately before the taking. Any balance shall be
paid o Borrower.

I{ the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor ofters to make
an award or settie a cleim for damages, Borrower lails lo respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coltlect and apply the proceeds, at its option, either 16 restoration or cepaic of the Praperty of to the
surns secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writling. any application of proceeds (o principal shall not extend or
postpone the duc aat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower vot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modilication of amorazation of the sums secured by this Security Instrument granted by Lencder to any successor in
interest of Borrower shai)iiot operate to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall noi be requirc to commence proceedings against any successor in interest or refuse to extend time for
paymenl! or olherwise modi’y.amortization ot the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Sorruver’s successors in inlerest. Any lorbearance by Lender in exercising any right or remedy
shall nol be & waiver of or preclurie ‘he exercise ol any righl or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and kznefit the successors and assigns of Lender and Borrower, subject (o the provisions
cf peragraph 17. Borrower’s covenan!t anJd.ogreements shall be joint and several. Any Borrower who co-signs this Security
Instrurnent but does nol execute the Nots: {a) is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower’s interest in the Property undei the terms of this Security Instrumnent; (b} is not personally obligated to pay
the sums secured by this Security instrument; and (e) agrees that Lender and any other Borrower may agree 1o extend,
modily, {orbear or muke any accommodations with regard to the terms of this Security [nstrument or the Note without
thal Borrower’s consent.

12. Loan Charges. If the loan secured by this/s7curity Instrument is subject lo a law which sets maximum (oan
charges, and that law is f{inally interpreted so that s interest or other loan charges collected or to be coilecied in
connection with the loan exceed the permiited limits, theas(a) any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limil; and (b) any sums already collecied from Borrower which exceeded
permitted limits witl be refunded lo Borrower. Lender maj cligose to rnake this refund by reducing the principal owed
under the Note or by making a direct payment {o Borrower. 1l a refund reduces principal, the reduction will be treated as a
partial prepayment wilhout any prepaymentcharge under the Not:.

13. Legisiation Alfecting Lender’s Rights. If enactment or expiration of appiicable laws has the effect of rendering
any provision of the Nole or this Security Instrument unenforeeable’arcording to ils lerms, Lender, at its option, may
require immediate payment in Jull of all sums secured by this Securily (ns.rument and may invoke any remedies permitted
by paragraph 19. Il Lender exercises this option, Lender shall take the st= s specified in the second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided {or in this Securily [nsicument shall be given by delivering it or by
matiling il by first class mail unless epplicable law requires use of another meipea!. The nolice shall be direcled to the
Property Address or any other address Borrower designates by natice 1o Lender. Auv notice o Lender shall be given by
first elass mail to Lender's address stated herein or any other sddress Lender designeies 0y notice to Borrower. Any notice
provided for in this Security Instrumentshall be deemed 10 have been given o Borrower or ‘eender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed byJtederal law and the law of the
jurisdiction in which the Properly is located. In the event that any provision or clause of this/security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secuiity Inetrument or the Note
which can be given eficct withoul the conflicting provision. To this end the provisions of this Secusitsinstrument and the
Note are declared Lo be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security \nstrument.

17. Transfer of the Property or a Beneficial inlerest in Borrower. 11 all or any part of llie/i’roperty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower Is sold or transierred and Borrower 1s not a natural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shai! not be exercised by [.ender il exercise is prohibitect by
fedieral law as of the date of this Securlly Instrument.

[f Lender exercises this oplion, Lender shall give Borrower notice ol acceleration. The notice shall provide a period of
not less than 30 days trom the dele the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to lhe expiration of this period, Lender may invoke any
rernedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. I{ Borrower meets certain conditions, Barrower shall have the right to have
eniorcement ol this Security Instrument discontinued a! any time prior to the earlier ol: (a) 5 days (or such other period as
applicable law may specily lor reinstatement) before sale ol the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b§ entry of a judgment enlorcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wouid be due under this Security [nstrument and the Note had no acceleration occurred,
{b) cures any default ol any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such aclion as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrumentand the obligations secured hereby shall remain fully eflective as if no acceleration had occurred. However, this
righl lo reinstale shall not apply in the case of acceleration under paragraphs 13of 17.
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NON-UNIFORM COVENANTS. Borrower and Leader {urther covenantand agree as {ollows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specily: {a) the default;
(b) the action required 10 cure the default; {c} a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d} that {ailure 10 cure the default on or before the date
specilied in the notice may result in acceleration of the sums secured by this Security Instrument, {oreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o
reinstate afler acceleration and the right to assert in the Toreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreciosure. f the defauit is not cured on or betore the date
specifled in the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further dermand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of titleevidence.

20. Lender in Possession. Upon acceteration under paragraph 19 or abandonment of the Property and 21 any lime
prior to the expiration of any period of redemption following judiciel sale, Lender (in person, by agent or by judicially
appolnted receiver) shall be entitled to enter upon, lake possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents eoltected by Lender or the receiver shall be applied tirst to payment ol the
cosis ol managerien’ of the Property and cotlection of rents, including, but noi limited 1o, receiver’s fees, premiums on
receiver's bonds and reaseonabie allorneys’ fees, and then 1o the sums secured by this Security Instrument.

21. Release. Upzi, payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrurnent withoul charzeto Borrower. Borrower sha!l pay any recordslion cosl(s.

22. Waivers of Hemestead. Borrower walves ail right ot homestead exempiion in the Property.

23. Riders to this Security Instrument. I one or more riders are execuled by Borrower and recorded logether with
this Security Instrument, thecovenants and agreernents of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were s part of this Security
Instrument. [Check applicable boxf 237]

Adjustable Rate Rider Condominiumdider 1-4 Family Rider
Gradusled Payment Rider Planned Unit Develonment Rider Other{s) [speciiy)

| e
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‘u‘mt/rf\/)/é‘ott:& /I AV S (I TP, Lo et (Seal)
U \ i ”Aﬁ){“ ARETES /] o _ -Borrower

N \ -Borrower
(Seal} {Seal)

-Barrower ~Borrower
[Space Below This Line For Acknowledgment]

BY SIGNING BELOW, Borrower accepts and agrees (o the te s/ynd covenants {:?)nia?n this Security {nstrument

Witnesses:

and in any ride/rtj executed by Borrewer and recorded with it.  /
(.

[ g <inf Loy
STATE OF ILLINOIS,  (leck County ss: 01155487

1, -HA.Q Colrefe s o , a2 Nolary Public in and for said county and state do hereby certify
that 4 -~ - & St Tt
Mevvn A Igres | neve, “* GrSnaily known 1o me to be the same person(s) whose name(s)
subscribed to the foregoing instrument.wrcd before me this day in person,and acknowledged that 5 he signed
and deliverect the said instrument as free gand volun_lg@;y act, for the uses and purposes therein set forth.
Given under my hand and ollicial seal, this g+ fgyol ﬁ

:U/’/ PEEER A
My Commission expires: //g LT - ,L’,’—'.f{/.’/,-./)_?

Notary Pubtic” ] PR

This {nstrument was prepared by:
TAMMIE LUKA
L EINCOLNSHIRE, [L 60069
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