THIS INSTRUMENT PREPARED BY
DANIEL L. BELLOWS
FIRST ILLINOIS BANK OF WILMETTE

mamime =~ [Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE _(“Security Instrument®)is given oa ... APRI L L e, Y
19.91.. The moctgagor is . STEPHEN J.  SM ITH AND MAUREEN.. T, SMITW, HIS. WIEE . ... ... ...
arrawer). This Security h\slr\m\un s given 1o JFIRST. ILLINDIS
BANK. OF WILMETTE /01\ ASSIGNS. whichii is organized and exisling
under the favisaf INQI and whose address is .1.20Q. CENTRAL. . _AVEA,, .........
WLIMETLE, L] i nder™).
Borrower owes Lerdir the principal sum of .ONE HUNDRED  SIXTY ONE, THOUSAND. . SEVEN. HUNDRJ:{D ELEW?N
AND.NQ/100wax Y Dullars (U.S. 5,161, 711007755 This debt is evidenced by Berrower's nate
dated the same d.m. ™ this Security lm'lrmi}r.n Eou ). which provides for monthly payments, with the fuli debt, if not
paid earlier. due and payial on This Security Instrument
secures (0 Lender: {0) the rdperment of the debt evidenced by the Note, with mILrur and all renewals, extensions anel
maodifications: (b) the paymerc o all other sams, with interest, advianced under paragraph 7 1o protect the security of this
Security Instrument; and (<) the_gerformianee of Borrower's covenants and agreements under tlas Secunty Instrument and
the Note. For this purpose, Borrowesdoes hereby mu&i;)lﬁc. grant and convey to Lender the following deseribed property
focated in County, Illinois:

THE NORTHEASTERLY 150 FEEQ OF LOT 2 IN BLOCK 3 IN DINGEE AND MC DANTIEL'S RESUBDIVISION
OF BLOCKS 3, 6, 9 AND 10, AND TIHE SOUTH L/2 OF BLOCK 8§ IN THE VILLAGE OF WILMETTE,
BEING A RESUBDIVISION OF PART-OITHE NORTHWEST 1/4 QF SECTION 34, TOWNSHIP 42 NORTH,
RANGE 13, EAST OF THE THIRD PRINZZIRAL MERIDIAN, IN QUITMEITE RESERVE, IN COOK COUNTY,
ILLINCIS.

23155478
PIN:05-34-108-009

{Street]

........................ " Property Address™);
g Cotej

TOGENHER Wirn all the improvements now or herealter ercected on the property. and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter o part of the property. Al replacements and additions shall aiso be covered by this Secunity Instrument, Alt ol the
foregoimg is referred to in this Security Instrument as the " Propariy.”

BORROWER COVENANTS that Borrower as lawfully seised of the ostate hereby conveyed and has the right 1o
martgage, grant and convey the Property and that the Property #s unencumbered, except Tor encumbrances of record.
Rorrower warrants and will defend generally the title 1o the Property against all claims and demands, subject 1o any
encumbrances of record,

Titds SECURLTY INSTRUMENT combines uniform covenants for national use and noa-uniform covenants with
Leited sariations by junsdiction to constitute o niform security instrument covering real property.

ILLINOIS —Single  Famiy—FNMA/FHLME UNIFORM [NSTRUMENT Form 3014 12/83
BAMKIAAST
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UNtrorM CovexanTs  Borrower and Lender covenan: and agree as follows:

1. Payment of Principal and Interest; Prepayment and l.ate Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayvment and late charges due under the Note.

2. Funds for Tuxes and Insuranee. Subject to apphicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) vearly taxes and assessments which may aitain priority over this Sceurity Instrument; (b) yearly
leasehold payments or ground rents on the Property, 1 any: (¢) yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimnate the Funds due on the
basis of current data and reasonable estimates of Tuture escrow items.

The Funds shall be held in an institution the depesits or aceounts of which are insured or guaranieed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the accouni of verifying the escrow iems, unless
Lender pays Burrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Undess an agreement s made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower uny interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amaunt of the Funds held by Lender, together with the (uture motthly payments of Funds payabie prior to
the due dates githy escrow items, shall exceed the amount required (0 pity the eserow items when due, the excess shall be,
at Borrower's optios, either promptly repaid to Borrower or credited to Borrower on mounthly payments of Funds. if the
amount of the Fuad<iield by Lender is not sufficient te pay the escrow items when due, Borrower shall pay to Lender any
amount necessary te.omalie up the deficiency in one or more payments as required by Lender.

Upon paymenyin ‘ull of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower
any Funds held by Lende/ U under paragraph 19 the Property is sold or acquired by Leader, Lender shall apply, no later

than immediately prior tothe/sale of the Property or ils sequisition by Lender, any Funds held by Leader at the time of

application as a credit against Uie fums secured by this Security Instrument.

3. Application of Paymerts,  Unless applicable law provides otherwise, ali payvments recerved by Lender under
paragraphs | and 2 shall be applied: 250, 10 late charges due under the Note, second, (o prepayment charges due under the
Note; third, to amounts payable under saragraph 2; fourth, to interest due, and last, o principal due.

4. Charges; Liens.  Borrower4hall nay all taxes, assessments, charges, fines and imposinens attributable (o the
Property which may altain priority over/this Security Enstrument, and leaschold paymenis or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall
pay them on time directly o the person owed fay nent. Borrower shall promptly furnish to Lender al) notices of amounts
to be paid under this paragraph. If Borrower miabes these pavments directly, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (o)
agrees in writing to the payment of the obligation secured %y tie lien in a manner aceeptable to Lender: (h) contests in good
faith the lien by, or defunds against enforcement of the tiew in, legal proceedings which in (he Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any part Of the Property; or (¢} secures from the holder of the lien an
agreement salisfactory to Lender suboardinating the lien to thisSsCurity Instrument. £ Leader determines that any part of
the Property is subject to a lien which may attain priority oveesaic-Security Instrument, Lender may give Borrower a
notice identifving the lien. Borrower shall satisfy the lien or 1ake ofie ov snore of the aettons set forth above within 10 days
of the giving of notice.

5. Harard Insurance,  Borrower shall keep the wnprovements Sow exasting or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverige and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurunce shall be chosen by Borrower subjeciae-Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptsble to Lender und shallingiude a standard mortgage clause.
Lender shall buve the right 1o hold the policies und renewals. If Lender requires, Bordower'shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. [n the event of loss, Borrower shall give Qrempt notice to the insurance
carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appiied Yo restoration or repas
of the Property dumaged, if the resteration or repair is economically feasible and Lender's sec¢ iris denot lessened. If the
restoration or repair is not economically feasible or Leader's security would be lessened, the insuranis proceeds shall be
applied ta the sums secured by this Security [nstirument, whether or not then due, with any excesd paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurince carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to fenhir or restore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The 30-day peniod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred ta in paragraphs ! and 2 or change the amount of the payments. [f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leasehalds.,  Borrower shall sot destroy, damage or substantially
change the Property, allow the Property to deleriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee titie to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortpage Insurance. If Borrower fails to perform the
covenants and agreements contained n this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankrupiey, probate, for condemunation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums seeured by a lien which has priority over this Security
Instrument, appearing in court. paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secarity Instrument. Unless Barrower and Lender agree to other terms of paymesnt, these amaunts shall bear ingerest from
the date of disbursement ar the Note rate and shadl be payable, with interest, upon notice from Lender to Borrower

recuesting piy ment
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