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MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”™) is given on March 25,19 91 . The
mortgagoris  JANE M. MORGAN, A SPINSTER

("Barrower™).
This Security Instrument is given to

GREENWICH CAPITAL FINANCIAL, INC. ,which is organized and existing

under the laws of the State of Delaware ,and whose address is

600 E. Las Colinas 8Ywil., #1802, Irving, TX 75039
("Lender™).

Borrower owes Lender the principal'sura »f  One Hundred Ninety One Thousand Two Hundred
Fifty and No/100

Dollars (U.S. $ 191,250.00 ). This debt is evidenced by Borrower's
note daled the same date as this Sceurity ustrument ("Ngte”) whiché)mvidcs for monthly payments, with the Tull debt, if not
paid carlicr, due and payable on April 1, 2ode . This Sceurity
Instrument securcs to Lender: {a) the repayment of the debt evidenced by the Nete, with interest, and all renewals,
extensions and modifications; (b) the payment ofai* other sums, with intcrest, advanced under paragraph 7 to protect the
security of this Sccurity Instrument; and (¢) performanes of Borrower's covenants and agreements under this Sccurity
Instrument and the Note. For this purpose, Borrowey does hereby morigage, grant and convey to Lender the following

described property located in

QOCK County, llinois:

10T 34 IN CHEVIOT HILLS OF INVERNESS UNIT/NUMBER 3, A SUBDIVISION OF
THE EAST 1/2 OF THE EAST 1/2 OF THE NORIHEAST1/4 OF SECTION 13,
TCWNSHIP 42 NORTH, RANGE 9, EAST OF THE THIR)D) PiRUNCIPAL MERIDIAN, AND
PART OF THE WEST 1/2 COF THE NORTHWEST 1/4 OF SFUTION 18, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MEIQLIAN, IN COCK
COUNTY, ILLINOIS.

PERMANENT INDEX NUMBERS: 01-13--202-004 AND 02-18-105-20L1

676 BRADWELL, ROAD

[Street]

which has the address of

{llinois 60010 ("Properly Address™);

{#2p Code)

TOGETHER WITH all the improvements now or hereafter crecied on the property , and all casements, rights,
appuricnances, rents, royaltics mincral, oil and %Igs_ rights and profits, watcr rights and stock and all fixiures now or hereafter
a part of the property. All replacements and additions shall alse be cavered by this Sccurity Instrument. All of the foregoing
is referred 10 in this Security Instrument as the "Properiy.”

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right to
morlgage, grant and C{)nvcﬁ’ the Properly and Lhat the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

cncumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covepants with
fimited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS -Singic Family- FNMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa} and Interest; Prepayment and Late Charges.  Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2. Funds for Taxes and Insurance. Subjccl to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum {"Funds”) equal 1o one-
twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leaschald
paymenls or ground rents on the Propenty, if any; () yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, il any. Thesc items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of fulure escrow ttems.

The Funds shall be held in an institution the deposils or accounts of which are insurcd or guaranteed by a lederal or state
agency {including Lender if Lender is such an institmtion).  Lender shall apply the Funds 1o pay the escrow items, Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed by Lender in
connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting service shall
not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in wriling thal intercst shall be paid
on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required (o
pay Borrowcer any interest or carnings on the Funds, Leader shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purposc for which cach debit 1o the Funds was made. The Funds
are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of the crirow items, shall exceed the amount required to pay the escrow iiems when due, the excess shall be, at
Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, T the
amount of the Feads-held by Lender is not sufficient to pay the escrow ilems when due, Borrower shall pay to Leader uny
amounl neeessary Lo make up the deliciency in one or more puyments as required by Leader,

Upon payment inqul of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, “iiiunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sele rfthe Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by this Sccurity Instrumcent,

3.  Application of Payraents. Unless applicable law provides otherwise, all payments received by Lender uader
paragraphs L and 2 shall be apjnied: firsi, to late charges due under the Note; second, to prepayment charges due under the
Note; Lhird, to amounts payabic undcr raragraph 2; fourth, to interest due; and last, Lo principal due.

4, Charges; Liens, Borrower sl /pay alt laxes, asscssments, charges, fines and impositions altributable to the Property
which may attain priority over this Sccurityinstrument, and lcaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borruwr shall promptly furnish to Lender all notices of amounts to be paid under this
paragraph, If Borrower makes these paymeits/dizectly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien wnics-has priority over this Sccurity Instrument unless Borrower: (4) agrees
in writing (o the payment of the obligation secured Ly thedien in a manner acceptable ta Lender; (b) contests in good faith
the licn by, or defends against cnforcement of the lien iy, legal proceedings which in the Lender's opinion operale 1o prevent
the enforcement of the licn or forfeiture of any part of tie. Praperly; or (¢} sccures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Sccurit) rstrument. If Lender determines that any part of the Property
is subjcct 1o a lien which may attain priority over this Sceurity “nstrument, Lender may give Borrower a notice identifying the
licn. Borrower shall satisfy the lien or take one or more of the altitns sct forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenls 4w existing or hercafter crected on the Property insured
against loss by firc, hazards included within the (erm “exiended covérige” and any other hazards {or which Lender requires
insurance. This insurance shall be maintained in the amounts an.00r the periods that Lender requires. The insurance
carricr‘providing the insurance shall be chosen by Borrower subject to Léndur’s approval which shzll not be unreasonably
withheld.

All insurance policics and renewals shall be acceplable to Lender and shilinclude a standard mortgage clause. Lender
shall have the right 10 hold the policies and rencwals. [ Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the cvent of loss, Borrower shall give jreinpt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prempily by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall beapplicd to restoration or repair of
the Properly damaged, if the restoration or repair is cconomically feasible and Lende’s security is not lessened,  If the
restoration or repair is not cconomically feasible or Lender’s security would be lessencd, (the \insurance proceeds shall be
applied (o the sums secured by this Security Instrumeni, whether or not then due, with aay Cxness paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (e insurance carricr has
offcred to sette a claim, then Lender may colicet the insurance proceeds. Lender may use the profends to repair or reslorg
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-diy period will begin when
the nolicc is given.

Unless Lender and Borrower otherwisc agrec in writing, any application of proceeds to principa! shall rot extend or
postpone the due date of the monthly payments referred o in paragraphs 1 and 2 or change the amounl of the payments. I
undcr paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
{rom damage (o the Property prior to the acquisilion shall pass to Lender to the extent of the sums sccured by this Security
Instrumenlt immecdiately prior Lo the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially change
the Property, allow the Property to deteriorate or commit waste. If this Sceurity instrument is on a leaschold, Borrower shall
comply with the provisions of the lease, and if Borrower acquires {ee title 1o the Property, the leasehold and fee title shall not
merge unicss Lender agrees to the merger in writing,

7. Pretection of Lender’s Right in the Property; Mortgage Insurunce.  If Borrower {ails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal procceding 1thal may significantly affect Lender’s rights in
the Property (such as a proceceding in bankruplcy, probate, for condemnation or to enforce laws ar regulations), then Lender
may do and pay [or whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Sceurity Instrument, appearing in court,
paying rcasonable attorneys’ fees and cntering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the datc of disbursement at the Note rate and shall be payable, with intcrest, upon nolice from Lender to Borrower
requesting payment,
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If Lender required mortgoge insurance is a condition of making the loan sccured by this Security Instrument, Borrower
shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordanee with Borrower's and Lender’s writien agreement or applicable law.

8. Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnution. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
condcmnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a lotal laking of the Properly, the proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the
amounl of the procceds multiplicd by the following fraction: (a) the total amount of the sums secured immediately belore the
tuking, divided by (b) the fair market value of the Property immediately before the taking,  Any balunce shall be paid 10
Borrower,

If the Property is abandoned by Borrower, or if, alter notice by Lender 1o Borrower that the condemnor offers to make
an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to colleet and apply the procceeds, at its option, cither to restoration or repair of the Property or (o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponce the dus Qate of the monthly payments referred to in paragraphs 1 and 2 or change the ameunt of such payments.

10. Borrgwer Vot Releused; Forbearunce by Lender Not a Walver.,  Extension of the time for puyment or modification
of amortization ol {iig sums secured by this Security Instrument granted by Lender Lo any successor in interest of Borrower
shall not operate 1o/relcase the lability of the original Borrower or Borrower's successors in interest.  Lender shall not be
required 10 commenes Ziaceedings against any successor in interest or refuse Lo extend time for payment or otherwise modify
amortization of the siims <acured by this Securily Instrument by reason of any demand made by the origina) Borrower or
Borrower’s successors in (nicrnst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any 7ightor remedy.

11, Successors and Assien’ Bound; Joint and Severul Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind 2050 benefit the suceessors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and several.  Any Borrower who co-signs this Seeurily
Instrument but does not execute the Rars: (a) is co-signing this Securily Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Sceurity Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with segard to the terms of this Sccurity Instrument or the Note without that
Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interes? = other loan charges colleeted or (o be collected in connection with the
loan exceed the permitted limits, then: (a) any such loa=charge shall be reduced by the amount necessary to reduce the
charge to the permilted limil; and (b) any sums already collected from Borrower which exceeded permitted limils will be
refunded Lo Borrower. Lender may choose to make this w=li2ad by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1f a refund reduces principali the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Alfecting Lender's Rights. 1f enactment oi rapiration of applicable Jaws has the effect of rendering any
provision of the Nolc or this Sccurity Instrumenl unenforceable accziding to its terms, Lender, al its oplion, may require
immcdiate payment in full of all sums secured by this Security [astrument and may invoke any remedies permitted by
paragraph 19. Il Lender excreises this option, Lender shall take the sicps spesified in the sccond paragraph of paragraph 17.

14, Notices. Any notice to Borrower provided for in Lhis Sceurity Inst/umdnt shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any 1070 to Lender shall be given by first class mail
to Lender's address staled herein or any other address Lender designates by noticeto Borrower.  Any notice provided for in
this Sceurity Instrument shall be deemed to have been given to Borrower or Lender viaen given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be goveried by federal law and the law of the
jurisdiction in which the Property is located. In the cvent thal any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Insteument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Secur/ty I strument and the Nole are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this‘Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, 1l all or any part of the Prércity or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfersed and Borrower is 7ot a natural person)
withoutl Lender’s prior written consent, Lender may, at its oplion, require immediate payment in full bf Wl sums sceured by
this Sccurity Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of
the date of this Sccurity Instrument.

H Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by this
Security Instrument. 1f Borrower fails 10 pay these sums (o the expiration of this period, Lender may invoke any remedics
permilted by this Sccurity Instrument without further notice or demand on Borrower.,

18. Borrower’s Right to Reinstate. I Borrower meccets certain conditions, Borrower shall have the right 1o have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale ol the Property pursuant 1o any power of sale contained in this
Secarity Instrument; or (b) entry of a judgment enforcing this Sccurily Instrument. Those conditions are that Borrower: (a)
pays Lender ali sums which then would be duc under this Sccurity Instrument and the Note had no acceleration occurred; (b)
cures any deflault of any other covenants or agrecements; (¢) pays all expenses incurred in enforcing this Sceurily Instrument,
including, but not limited to, reasonable altorneys' fees; and (d) takes such action as Lender may reasonably require to assure
that the licn of this Sccurity Instrument, Lender’s rights in the Property and Berrower’s obligation to pay the sums sccured by
this Security Instrument shall continuc unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations secured hercby shall remain fully cffcctive as if no acccleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior 1o accelerution under Parayraphs 13 and 17 unless
applicable law provides otherwise). The notice shull specify: (u) the default; (b) the action required to cure the default; {(c)
a date, not less than 30 days from the date the notice is given Lo’ Borrower, by which the defoult must be cured; and (d) that
faiture to cure the default on or before the dute specified in the notice muy result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Pru'perty. The notice shall further inform
Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or say other defense of Borrower to acceleration and foreciosure. 1f the default 15 not cured on or belore the
date s:{)et:iﬁed in the notice, Lender ut its option may require immediate payment in (ull of all sums secured by this
Security Instrument without Turther demand and may foreclose this Security Instrument by judicial grocreding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
limited 1o, reasonable attorney’s fees and costs of Utle evidence.

. 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and al any time
prior_to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
ugxpom!cd receiver) shall be dntitded to caler upon, take Sn)sscssmn of and manage the Properly and Lo collect the rents of
the Prolpcrly including thosc past duc. Any rents collected by Leader ar the receiver shall be applicd Nirsy to payment of the
costy of management of the Pru{)crty and _collection of renls, including, but not limited to, recciver's fees, premiums on
recever’s bonds and reasonable altorneys’ fees, and then to the sums secured by this Sceurity Instrument.

21, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower., Borrower shall pay any recordation costs.

22, Walver of Homestead., Borrower watves all right of homestead exemption in the Property.

. 23, Riders 7o this Security Instrument. f one or more riders are exceuted by Borrower and recorded together wilh
this Security Iratrunent, the covenants and agrecmenis of cach such rider shall be incorporated tnto and shall amend and
supplement the covenants and agrecments of this Security Instrumenl as if the rider(s) were a part of this Security
Instrument. [Cherk snplicable box(es)).

including, but nol

[ Adjustable Pate Rider ] condominium Rider (] 1-4 Family Rider
[ Graduated PaymentRider ] Planncd Unit Development Rider
[1 Other(s) [specify]

;-

i

BY éfQNlNG BELOW, Borrower accc&als anyg -zrees to the terms and covenants conlained in this Scecurity Instrument
and in any Fider(s) excculed b

T 0 i
/ )}.;\-/J\‘{ S ('

y Borrower and recorded with it

T [

AN \ R ] 5
ST S0 oSN SN WO i Scal) BgScal
JANE M. G ) -Borrowst -Bartowdr

-

s asatesmsssesse sk S€A1
- TOWar

State of Winois, Lake County ss:

The foregoing insirument was acknowledged before me this 2% th dayof March
Jane M. Morgan, a spinster -~

Wilness my hand and official scal,

&«‘L_f‘ixt—‘u-f’}' -

; Nolary Publc
*OFFICIAL SEAL”
Margaret A. McBee

Notary Pubic, State of Hlincis
ty Commission Expires 1147 °
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