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MARGARS T EN & COMDANY  LNC MORTGAGE

908 WO TS TR ST HOMEWOO) [ 50430 \S"?()!l THR
THIS MORTGAGE (**Security Instrument'} is given on Aot dBTh,

The mortgagor is
THOMAS W RUCKMAN, AND CHRISYINA A RUCKMAA, , HiB wiFl

(**Borrower’"). This Security Instrument is given to
MARGARLE T TENSS COMPANY , IND .

a corporation which is civganized and existing under the laws of tho Stetn of MNew Jerseoy , and whose
address is

Ome Ronson Roaco

Tselin, sew JJeraie 8830
(*‘Lender™).
Borrower owes Lender the principalsuin of

O Hundreod Twenty  Troesoansad,  maght clararres aa DO/07380

Dollars (U.S. § R0, asn. ou 3. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (*‘ch"), which provum Yor monthly payments, with the full debt, if not paid earlier, due and payable
on Apr i s, 207 ., This Security Instrument secures 1o Lender: (a) the repayment of the
debt evidenced by the Note, with interest, and 1 rcncwals extensions and modifications; {b) the payment of all other sums,
with interest, advanced under paragraph 7 to prasett the security of this Security Instrument; and (¢) the performance of
Borrower's covenanis and agreements under this Sesusity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following desolibed property located in CLOA County, illinois:

Le P OWNE RS GURS IV IS ION R GO 23 I B n‘rl FRICK H HARTLETT &S

L STREETT NOME S U B AN S0 IV IS UN A T L NP S TSR ¥ £ ‘

SOUTHEADT i Uk STLON 32, TOWNLI P 32 NORTH, RANGTL 12, AN

OF  Trk FTHIRD PRINC)IPAL M- K oiDDAN, U OO G ST S A i"'{, [ T G T

DERMAMEMT  TAX MO [ Y--32«a23-0022

5040 5 MERARD AVE , FIUORBARNMIK, 1 H0459

$18.2%
H-,"IIL ;nl jl', -00
Lo e
0 OROER

91155289

which has the address of
23540 SONMITNARD AVTE POULIET AN L,
Frroperty Adidless

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the '‘Property."’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanlts with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
MAR-1205 (Rev. 7/87) Form 3014 §2/83
Replaces IL-709 (Rev. 7/84) and MAR-1203 (8/86)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall promptly pay when due the principal of and in-
terest on the debr evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subiject to applicable law or to & written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in full, a sum (‘*Funds’) equal to one-twelfth of: {(a) yearly taxes and
assessments which may attain priority over this Security Instrument; {b) yearly leaschold payments or ground rents on the Property, if any; ()
yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items are called escrow items.'” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds shall be held in an institution the deposits ar accounts of which are insured or guaranteed by a federal or state agency (in-
cluding Lender if Lender is such an institution). Lender shali apply the Funds Lo pay the escrow items. Lender may not charge for holding and
applying the Funds, analyzing the account or verifying the escrow iems, unless Lender pays Borrower interest on the Funds and applicable
law permits Lender to make such a charge. A charge assessed by Lender in connection with Borrower’s entering into this Security Instrument
1o pay the cost of an independent tax reporting service shall now be a charge for purposes of the preceding sentence. Borrower and lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security [nstrument.

IT the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the due dates of the
escrow items, shall excerd'=he amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or'cr=dited Lo Borrower on monthly payments of Funds. If the amount of ithe Funds held by Lender is not sufficient to
pay the escrow items when <ue, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-
quired by Lender,

Upon payment in full cf4lesums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held by
Leader, If under paragraph 19/ he Property is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Zenider, any Funds held by Lender at the time of application as a credit against the sums secured by this
Security Instrument. L

3. Applicativn of Payments. Uriess coplicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shaljd
be applied: first, to laie charges due ur'de. the Note; second, to prepayment charges due under the Note; third, to amounts payable undeps
paragraph 2; [ourth, to interest due; and {ast, to principal due.

4. Chsrges; Liens. Borrower shall pay al’taxes, assessments, charges, {ines and impositions atiributable to the Property which may at&l. '
tain priority over this Security Instrument, and Jias“nold payments or ground rents, if any. Borrower shall pay these obligations in the man-03;
ner pravided in pacagraph 2, or if not paid in thzd manner, Borrower shall pay them on time directly 10 the person owed payment. Borrower'yo-’
shall promptly furnish to Lender all notices of amoints 1o be paid under this paragraph. If Barrower makes these payments directly, Bor- :'D
rower shall promptly Turnish 10 Lender receipts evidencing the puayments. o~

Borrower shall promptly discharge any lien which tis priority over this Sceurity Instrument unless Borrower: (a) agrees in writing to the "
puyment of the obligation secured by the lien in a manacrarceotable 10 Lender; (b) contests in good faith the lien by, or defends against en-
forcement of the lien in, legal proceedings which in the Lerdes’sOpinion operate to prevent the enlforcement of the lien or forfeiture of any
part of the Property; or (¢) secures from the holder of the liendragreement satisfactory to Lender subordinating the lien to this Securisy In-
strumeni. If Lender determines that any part of the Property s subisct to a lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifving the lien. Borrower/shall satisfy the lien or take one or more of the actions set forth above
within 10 days of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvements now existing or hereaiier erected on the Property insured against loss by
fire, hazards included within the term “'extended coverage'’ and any othier Hazards for which Lender requires insurance. This insurance shall
bie maintained in the amounts and for the periods that Lender requires, Thedasirance carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s approval which shall not be unreasonably withheld, .

All insurance policies and renewals shall be acceptable to Lender and shail faclude a standard morigage clause. Lender shall hive the
right to hold the policies and renewals. If Lender requires, Borrower shall prompily pive to Lender all receipts of paid premiums and renewsl
notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier »ad Lender. Lender may make proof of loss if aot
made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall'he azplied 1o restoration or repair of the Property
damaged, if the restoration or repair is cconemically feasible and Lender's security is Apt igssened, [f the restoration or repair is not
cconomicatly feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security In-
sirument, whether or tiot then due, with any excess paid 10 Borrower. IT Borrower abandons the'Preperty, or does not answer within 30 days
a notice from Lender that the insurance carrier has offered 1o settle a chaim, then Lender may collce the insurance proceeds. Lender may use
the proceeds to repaiz or restore the Property or (o pay sums secured by this Seeurity lnstrument, wiethi or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shal’nd: extend or postpone the due
date of the monthly payments referred to i paragraphs | and 2 or change the amount of the payvments. H veder paragraph 19 the Property is
acquired by Lender, Borsower's right to any insurance policies and proceeds resuliing lrom damage to the Tvoronye prior to the acquisition
shall pass 1o Lender to the extent of the sums secured by this Sccurity lnstrument immediately prior to the acoasition,

6. Preservation and Maintenanee of Property; Lenseholds, Borrower shall not destroy, dumage or substantia’ly chunge the Property,
allow the Property to deteriorate or commit waste. [T this Security Instrument is on a leasehold, Borrower shall comly with the provisions of
the lease, and if Borrower acquires fee title to the Property, the leasehold and fee titie shall not merge unless Lender ¢ giers (o the merger in
writing,

7. Protection of Lender's Rights in the Property: Mortgage Insnrance. 11 Borrower fails to perform the covenams and agreemems con-
tained in this Security Instrument, or there is a fegal proceeding thar may significantdy affect Lender's rights in the Property (such as a pro-
ceeding in bankruptey, probate, for condemnaiion or to enforee laws or regulations), then Lender may do and pay for whatever is necessary
1o protect the value of the Property and Lender's rights in the Property. Lender's actions may include paving any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make
repairs. Although Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment,

If i.ender required morigage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the
premiuns regitired (o mairtain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Bor-
rower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give Borrower notice
at the time of or prior 1o an inspection specifying reasonable cause tor the inspection,

9. Condemaution. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in liev of condemnation, are hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrumment, whether or
not then due, with any excess paid 1o Borrower, In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree
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OCCUPANCY RIDER

LG22047T758

THIS OCCUPANCY RIDER is made thic <957 day of Marneh, 166 , and

is incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (1he

SSecurity Instrument’’) of the same date given by the undersigned (the 2 Borrower™') to sceure Borrower's Note 1o
MARGARD vTEN & CoMpanMY, [N

{the ““lender™™)

ol the same dulc dl]Ll vovering the pmncx v dus.nhud m ihe Sum:l\ fnstr umcm and tocated ai:
304 SOMETNARD ANV RURPFANK LA

OCCUMANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, In addition to the covenants and
agreements midein the Security Instrument, Borrawer turther represents, warrants, acknowiedges, covenants, and agrees
as follows:

[he loan {the “woan') which | have obtained specitically requires that T oceupy the property (the "'Property™’) that
I am purchasing (or refnzdcing) with the procecds of this toan as my primary residence, T understand thae the cligibiliy
criteria for Loan approvalancluding but not limited te thie anound of the requidicd down payment, could be materially
ilferent i 1 were 1o reside ¢sawhere and instead reant the Properts to othiers asiun investnent, Accordingly, 1will move
into the Praperty within a reasosable period of time atter loan scrtiement and continue 10 occupy the Property for a
reasonahle periad atf time thereat Co W hile the phoase *freasonable period of time'” is nat capable of precise measure-
ment, it shall be construed to further thedfstentions of the Lender to make an owner-occupant loan® and notan “investor
loan.' Lender specificatly relied on this representation, warranty and covenant in determining 1o make the Loan 0
Borrower and selling such Lowsn in theserandary market. In the esent Borrower shall fail to occupy the Property as
aforesaid, then, in accordance with Paraprepia 9 hereof, Lender at ity option may require immediate pavment in fut
ol all sums secured by this Security Instrumizny odd pursue any other remedies permitted hereunder, Notwithstanding
the Toregoing, i the Federal Home Loan Mongdoge Corporation (U FFIENICT ) buys all or some of the Lender's rights
under this Security Instrument and Note, the promisessand agreements in this Rider will no longer have any force or
cffect so long as FHLMC, or any of its successors ancl-or assigns, holds those righis; provided, however, that in the event
Lender repurchases all or any portion of the Loan Iromy FHILMC, or any of Hs successors and/or assigns, Lthe prontises
and agreements in this Rider will be reinstated and wilioe Tully enforceable against Borrower by Lender,

v

BY SIGNING BELOW, Borrower aceepts and agrees o theserins and provisions contained in this OQccupancy Rider,

//ZA{, e S

TEOMALL W WU AN

( //K( f’//),(éj ,,;_
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