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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: ’
MORTGAGE CAPITAL CORPCRATION )
1000 E. WOODFIELD ROAD-SUITE 240 o % %
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5800486694 MORTGAGE

THIS MORTGAGE (“Sacurity Instrument*} Is given on APRIL 1 , 1991
The mortgagor is LINDSAY C. HUGE, SINGLE WaGMAN NEVER MARRIED

MAN ,:T(/,_{

{("Borrower*l. This‘Sacurity Instrument Is given to MORTGAGE CAPITAL CORPORATION

, which is organized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINMESOTA 55101 {“Lender").
Borrower owes Lender the principal sum of
FIPTY TWO THOUSANE-EIGHT HUNDRED AND 0G0/1C0
Y Doltars (U.S. $ 52,800.4¢C ). This dabt is evidenced by Barrower’s note dated the same date as this .
Security Instrumant {"Note”), whi:li provides far monthly payments, with the full debt, if not paid earlier, due and paynblow
on APRIL 1, 1598 This Security Instrument secures to Lender: {al the rapaymaent ot the debt evidenced »®
by tha Note, with interest, and all rerncw s, extensions and modifications; (bl the payment of all other sums, with Interest, E—‘:‘.
i advanced under paragraph 7 to protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's ‘{5
covehants and agreemaeants under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, W0
grant and convey ta Lender the following descrioed property located in gl
COOK Lounty, IHincis:
UNIT 1-S TOGETHER WITH ITS UNDLYIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN 4742 MAGNOLY Y CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDLD AS DOCUMENT NUMBER 25210467,
IN THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

21155226

14-17-104-023-1001

which has the address of 4742 N. MAGNOLIA AVENUE-UONIT 1S CaICAaGO

{Street} {City)

Nlinois 60640 (*Property Address”;
(Zip Coge)

TOGETHER WITH all the improvements now or herealler erected on the property, and “a’t nasaments, rights,
appurtenances, rants, royalties, mineral, oll and gas rights and profits, water rights and stock ana 7! 'ixtures now or
hereafter a part ot the property. All replacements and additions shall also be covered by this Security jastrument. All of
the foregoing is referrad to in this Sacurity Instrument as the “Property.”

8CRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveynd and has the right to mertgage,
grant and convey the Property and that the Property is unencumbaraed, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non—uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILUNIFORM_COVENANTS) Borrower and Lender covenant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ;]Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

{LLINOIS - Single Family -FNMA/FHLMC UNIFORM INSTRUMENT //} /
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Any amounts disburse y Lender under this paragraph’7 sHa Lcom additional debt 6f Borrower sccured by this

Security Instrument. Unless Borrower and Lender agrao to other terms of paymant, these amounts shall bear interest from
the date of disbursement at the Note rate and shalfl be payable, with interest, upon notice from Lender to Borrower
requesting payment. '

it Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumant, Borrower
shall pay the premiums required to maintain the insurance in affaect until such time as tha roquiremant for the insurance
tarminates in accordanco with Borrower's and Lander’s written agreement or applicable law.
[ 8. INSPECTION. ILunder or its agent may make reasonable entries upon and inspactions of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the tnspection.

9. CONDEMNATION. | The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
instrument, whether or not then dua, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrowar and Lender otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following Fraction: {al the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make
an award or set’ie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
givan, Lender is auihorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security instrument, whether or not then due.

Unless Lender ard Lcrrower ctherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date . f bhe monthly payments referred ta in paragraphs 1 and 2 or change the amount of such paymaents.

10. BORROWER NOT {CLEASED; FORBEARANCE BY LENDER NOT a WAIVER. | Extension of the time for payment or

modification ot amortization'of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to retease the lisbility of the original Borrower or Borrower’'s successors in interast.
Lender shall not be required o commence proceedings against any successocr in interest or raluse to extend time for
payment or otherwise modify amorticat on of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's' siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shail not be o waiver of or preclude the exervise of any right ar remedy.
\ 11, SUCCESSORS and ASSIGNS BOUND; JUINT and SEVERAL LIABILITY; CO~signers. The covenants and agreements
of this Security Instrument shall bind and beaelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaats abd agreements shall be joint and sevaral. Any Borrowar who co-signs
this Security Instrument but does not execute the fiofe: (a) is ce~signing this Security Instrumont only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally
obligated o pay the sums secured by this Security Instrurient) and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations withregard to the terms of this Security !nstrument or the Note
without that Borrower's consent.

12. LOAN CHARGES.I If the loan secured by this Security! Initrument is subject to a law which sets maximum loan
charges, and that law is tinally interpreted so that the interest/or other ican charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) ary suzh loan charge shall be raduced by the amcunt
necassary to reduce the charge to the permitted limit; and (b} any sum/ siready collacted from Borrower which exceeded
parmitted limits will be rafunded to Borrower. Lender may choose to male this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund redices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, LEGISLATION AFFECTI!ING LENDER’'S RIGHTS.] it enactment or expiratiow af applicable laws has the effect of

rendering any provision of the Note or this Securily Instrument unenforceable accordiia to its terms, Lender, at its option,
may require immediate payment in full of all sums socured by this Security Instruinent_and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stepsispecified in the second paragraph
ot paragraph 17.
i 14. NOTICES. ]Any notice to Borrower provided for in this Security tnstrument shall by givar.by delivering it or by
mailing it by first cfass mail unless applicable law requires use of another method. The notice st be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lerdar shall be given by
first class mai! to Lender's address stated herein or any other address Lender designates by notice to 3orrower. Any notice
providad for in this Security Instrument shall be deemed to have been given to Bortower or Lender whes ciren as provided
in this paragraph.

15. GOVERNING LAW; SEVERABILITY. ]This Security Instrument shall be governed by federal taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provisian. To this end the provisicns of this Security Instrument and the
Nate are declared to be saverable.

16. BORROWER'S COPY. I Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWEﬁ..___JII all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial intorest in Borrower is sold or transferred and Borrower is not a
natural person} without tender's prior written consent, Lender may, at its option, require immeodiate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited
by tederal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notico shall provide a period of
not less than 30 days from tha date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. |f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remadies permitted by this Security Instrument without further notice or demand on Borrower.
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THIS CONDOMINIUM RIDER is made this 1sT day of APRIL ,1951 ,
and is Incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
»Security Instrument*) of the same date given by the undersigned (the "Borrowar®) to secure Borrower’s Note to

MORTGAGE CAPITAL CORPORATION
{the “Lender”}

of the same date and covering the Property described in the Security Instrument and located at:

4742 N. MAGNQLIA AVENUE-UNIT 1S, CHICAGO, ILLINCIS 60640
(Property Addresa}
The Property includes a unit in, tagether with an undivided interest in the common elements of, a condominium project

known as: 4742 NORTH MAGNOLIA CONDCMINIUM

{Name of Condomlintum Projoct)
{the “Condominium Project*l. If the owners association or other entity which acts for the Condominium Project {the
“Owners Association”) holds title to property for the benelit or use of its members or shareholders, the Property alsc
includes Borrowaear's interast in the Owners Association and the uses, proceeds and benafits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Ler tar further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform alt of Borrower's obligaticns under the Condominium Project’s
Constituant Documénts The "Constituent Documents” are the: {i) Declaration or any other document which creates the
Condeminium Project: [} sy —laws; (iii} coda of ragulations; and liv] other equivalent documents. Borrower shall promptly
pay, when due, all dues_und assessments imposed pursuant to the Coastituent Documents.

B. Hazard Insurance. 3) long as the Owners Agssociation maintains, with a generally accepted insurance carrier, a
“master” or “blanket” policy ci tie Condominium Project which is satistactory to Lender and which provides insurance
coverage in the amounts, tor thie/periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended cover=ye,” then:

i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twellth of
the yaarly premium installments for hacars insurance on the PFroperty; and

(i) Borrower's obligation under/uniform Covenant S to maintain hazard insurance coverage on the Property is
deemed satisfied to the exient that the requ.red coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice/af ny lapse in requited hazard insurance coverage.

In the avent of a distribution of hazard insy ance praceeds in lieu of restoration ar repair fallowing a loss to the
Property, whether 1o the unit or to common elemerts, uny praceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securad by the Security Instrument, with any excess paid to Borrower.

C. Public Liabifity Insurancs. Barrowar shall take/ such actions as may be reasonable to insure that the COwners
Association maintains a public liabilty insurance policy acceptabla in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim fo' damages, diract or consagquential, pavable to Borrower in
connaction with any condemnation or other taking of all or any part ol the Property, whether of the unit or of the commeon
elements, or for any convayance in lieu of condemnation, ara herehby ;ssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruriasi{ 35 provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after n3tce to Lender and with Lender’s prior written

consant, either partition or subdivide the Property or consent to:

iy the abandonment or termination of the Condominium Prciect, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty o in the case of a taking by condemnation
or eminent domain;

{ii)y any amendment to any provision of the Constituent Qocuments if tie srovision is for the express benelit
of tander;

{iti) tarmination of professional management and assurnption of setf-managen .eat of the Owners Association;
ar

{iv} any action which would have the effect of rendering the public lHability insur(ince coverage mainfained by
the Ownars Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominiurt dugs and assessments when due, thenwender may pay them.
Any amounts disbursed by Lender under this paragraph F shalt become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree tc other terms of payment, these amounts shall bear inicrisy from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

[N .
_@J_ft@\( (/A(; (Seal)
LINDSAY_C. BUGG“ —Borrower

[Seal)
-Borrower

{Seal)
—~Borrower

[Seal)
—Borrower
{Sign Originali Only)

DPS 044
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THIS BALLCON RIDER is made this 1ST dayof APRIL , 1991, and is incorporated inta and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Dsbt (the “Security Instrument”) of the same
date given by the undarsigned {the "Borrowaer”) to secure the Borrower’s Mote 1o

MORTGAGE CAPITAL CORPORATION

(the “Lender] of the same date and covering the property doscribed in tha Security Instrument and located at:
4742 N. MAGNOLIA AVENUBE-UNIT 1S
CHICAGO, ILLINOIS 60640

(Mroper iy Address)
The interest rate stated on the Note is called the “Note Rate.” The date of the Nole is catled the “Ncota Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. iIn addition to the covenants and agreements in the Security Instrument, Borrowaor and Lender
further covanant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matulity ate of the Note and Security Instrument (the "Maturity Date”], | wiil be able to obtain a new loan ("New
Loan™ with a naw Matur’iy Date ot APRIL 1 . 2021 |, and with an interest rate equal to the "New Note
Rate” determined in scccrdince with Section 3 below il alt the conditions provided in Sections 2 and 5 below are met (the
~Conditional Refinancing OUption”l. if those tounditions are not met, | understand that the Note Holder is under no abligation to
refinance or modify the Nute. ‘¢ to extend the Maturity Date, and that | will have to repay the Note from my own resources or
find a leandar wiliing to land me ‘he rianey to repay the Naote,
2. CONDITIONS TO OPTION
If | want to axercise the Conditionzl Refinancing Option at maturity, certain conditions must be met as of the Maturity Date,
These conditions are: (1) | must still be -the owner and occupant of the property subject to the Security Instrument (the
“Rroperty”); (2) | must be currant in my mentily payments and cannct have been more than 30 days late on any of the 12
schaduled monthly payments immediatlaly p ececding the Maturity Date; (3) no lien against the Property lexcopt for taxes and
special assessments not yet due and payablel ot/ 1er than that of the Security Instrument may exist; (4) the New Note Rate cannot
he more than S percentage points above the Nous.R=te; and (5] | must make a written request to the Note Holder as provided in
Section 5 betow.
3. CALCULATING THE NEW NOTE RATE
The New Notae Rate will be a fixed rate of interes’ yqual to the Federal National Mortgage Association’s required net yield
for 30-year fixed rata mortgages subject to a 60~day manda’siv delivery commitment, plus one-half of one percentage point
{0.5%), rounded to the nearest one-eighth of one percentage point \0.125%) {the “New Note Rate*). The required net yiald shall be
the applicable nat yield in eflect on the date and time of day tna” ti e Note Holder receives notice of my election 1o exercise the
Conditional Refinancing Option. I this required net yield is not avui’able, the Note Holder will determine the New Note Rate by,
using comparable information. “11‘:(‘,.,0‘.
4. CALCULATING THE NEW PAYMENT AMOQUNT N Sl a I
Provided the New Note Rate as calculsted in Section 3 above is nol g eater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 above are salisfied, the NoZs Helder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus (b} acirue but unpaid interest, plus {¢} all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuming riy monthly payments then are current, as
required under Section 2 abgve), over the term of the New Note at the New Note RatC in aqual monthly payments. The result of
this calculation will be the amaunt of my naw principal and interest paymant every moath ot the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Mote Halder will notify me at least 60 calendar days in advance of the Maturity Dste and advise me of the principal,
accrued but unpaid interest, and all other sums ] am expecied to owe on the Maturity Date. Tha Note Holder also will advise ‘me
that { may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me’. 1he Note Holder will provide
my payment record information, together with the name, title and address of the person representing ‘hr.Note Holder that | must
nalify in order to exercise the Conditional Refinancing Option. |f | meet the conditions of Section ?27akovs, | may exercise the
Conditional Rafinancing Cption by notifying the Note Holder no later than 45 calendar days prior to thi Maturity Data. The Nete
Holder will caleulate the fixed New Note Rate based upon the Federal National Morigage Associations anolicable published
requirad net yield in effect on the date and time of day notification is received by the Nota Holder and as cdleuw ated in Section 3
above. | will then have 30 calendar days tc provide the Note Holder with acceptable proot ot my required ownership, occupancy
and property lan status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Ratel,
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the
required rafinancing. ! understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any.

BY,S!GNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon Rider.

- "
(LlannB =) , (Seal) (Seal)
LINDSAY W Borrower Borrower

(Seal) {Seal}
Borrower Borrower
{S1GN ORIGINAL OMNLY)

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180  12/89 DPFS 309




