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FHA CASE NO.
STATE OF ILLINOIS ;3;:6325086
___ ThisMortgage(**Cecurity Instrument”) is given on MARCH Z9TH .19 9L

The Mortgagor is . ~HARLES MTILTON , MARRIED TO: DOROTHY J. MILTON

whose address is 5150 WEST CONCORD PLACE, CHICAGO, ILLINOIS 60651

(*'Borrower’'}. This Security Instrument is given 1o )

UNITED SAVINGS ASSN OF THE SOUTHWEST FSB ?::

[

whichisorganized and existing underthe lawsaf UNITED STATES ,and whose %!
address is 3200 SOUTHWEST FRELYWAY, #2000, HOUSTON, TEXAS 77027 &3
~J

(*lLender’’). Borrower owes Lender the principal sum of
FIFTY SIX THOUSAND SEVEN HUNDRED TWENTY STIX AND 00/100

Dollars{(U.S. 8 **X56,726.00 ),
This debt is evidenced by Borrewer’s note dated the same date as thivsecurity Instrument (' Note''), which provides for
monthly pavments, with the fuil debt, if not paid earlier, due and payabie/on APRLIL 18T, 2021

This Security Instrument secures 1o Lender: (a) the repavment of the aebt eviGeaced by the P‘-o:c with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, w thinterest, advanced under paragraph 610
protect the sccurity of this Security Instrument; and {¢) the performance of Boriower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigaee, grant and convey to Lender the
following described property located in COOK County, Hinois:
LOT 13 IN BLOCK 10 IN ULLMAN®S SUBDIVISION OF WHAES SOUTHEAST
QUARTER OF THE SOUTHWEST QUARTER OQOF THE WEST THIRDJ OF THE SQUTH
20 ACRES OF THE WEST 26.60 CHAINS OF THE SOUTHEART O”ARIER ALL .
IN SECTION 33, TOWNSHIP 40 MNORTH, RANGE 13, TAS’E'DF rhE IRIRD ey
PRINCIPAL MERIDIAN, TIN COOK CQUNTY, ILLINOIS e . :

TAX I.D.# 13-33-418-029 4
which has the address of 5150 WEST CONCORD PLACE CHICAGOQ
{Street] [Chy)
illinois 60651 (**Properiy Address’');
[ZipCnde)

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveved and has the right 1o mortgage,
grant and convey the Property and that the Propenty is unencumbered. except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property againsi all claims and demands, subject o any encumbrances of record.
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(&) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i} Borrower defaulis by failing to pay in full any monthly payment required by this Security Instrument prior 1o or on
the due date of the next monthiy payvment, or

(ii) Borrower defaults by failing, for a period of thirty days, 1o perform any other obligations contained in this Security
Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require
immediate payment in full of all the sums secured by this Security Insgrument if:

(i} All or part of the Propenty is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii} The Property is not occupied by the purchaser or grantee as his or her primary or secondary residence, or the purchaser or
grantze does so accupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

(c} Ne Wailver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights, in
the case of payment defaults, to require immediale payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.

10. Relnstatement, Borrower has a right 1o be reinstated if Lender has required immediate payment in full because of
Borrower's failur: 1o pay an amount due under the Mote or this Security Instrument. This right applies even aflier foreclosure
proceedings areins)ituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required 1o
bring Borrowér's uceount current including, to the exient they are obligations of Borrower under this Security Instrument,
foreclosure costs 4nd reasonable and customary attorney's fees and e¢xpenses properly associated with the foreclosure
proceeding. Upon re’astatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requiiesimmediale payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has
accepted reinstatemen’ af'er the commencement of foreclosure proceedings within two years immediately preceding the
commencement ¢f a curre’st Tareclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (i) reinstatement wi't adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Nol Relensed; o pearance By Lender Not a Walver, Extension of the time of paymeni or modification of
amortization of the sums secured Peinis Security Instrument granted by Lender to any successor in interest of Borrower shall nat
operate to reiease the liability of the ~oiginal Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any su cesorin inlerest or refuse 1o extend time Tor pavment or otherwise modifly amortization
of the sums secured by this Security 1nscrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest, Any forbearance by Lunusr in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors angd Assigns Bound; Joint and Sereral Liability; Co-Signers. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assizns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument bur does
no! execute the Note: (a) is co-signing this Security fnsaument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security insirument, (b) 72 ot personally obligated to pay the sums secured by this Security
Instrument; and (c¢) agrees that Lender and any other Borrower may agree to extend, modify, lorbear or make any
accommodations with regard 1o the werm of this Security Instrument or the Note without that Borrowes’s consent.

13, Notices. Any nolice to Borrower provided for in this Securicy <nstrument shall be given by delivering it or by mailine it by
first class mail unless applicable law requires use of another methoc. Tar notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Léndz2r shall be given by first class mail 1o Lender's address
stated herein or any address Lender designates by notice 10 Borrower. Aury/nntice provided for in this Security Instrument shall
be deemed (o have been given to Borrower or Lender when given as provided.in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed b Federal law and the law of the jurisdiction in
which the Property is located. ln the event that any provision or clause of this Se-urity 7astrument or the Note confiicts with ap-
plicable law, such conflict shall not affect other provisions of this Security Instrumcpt or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Inst'ument and the Nole are declared to be
severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instiument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers (o Lender all the rent: and revenues of the Property.
Borrower aurthorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs cach tenam of the Propeny
to pay the renis to Lender or Lender's agents. However, prior 1o Lender’s notice 1o Borrower of Boirowrr’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of “a= Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and »ocan assignment for
additional security only.

If Lender gives notice of breach to Borrower: {a) all rents received by Borrower shall be held by Borrower a:.trissize for benefit
of Lender only, 1o be applied 10 the sums secured by the Security Instrument; (b) Lender shall be entitled 1o colle ¢ aad receive all
of the rents of the Property; and (c) each 1enant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender’s written demand to the tenant.

Borrower has not executed any prior assignmen! of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required (o enter upon, take control of or mainiain the Property before or after giving notice of breach 1o
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

Page 3 of 4
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