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This agreerment dated December 1, , 19%9 by and batwean Peterson Bank, heteinafter
called Mortgagee: Morris Estormes

hereinpafter called Mortgagor, and

, hereinafter called Co-Raker({s):

Witnesseth:

Kortgagee 1s the holder of a certain Pro issor%X{?tSGDaaed,“ December 1, , 19880 the
original face amount of __Fifty Thousand and 1

bollars (5 50,000.00 ) | 2xe:ited by
Fortgagor and Co makeris: and Secured ég Hortgage c.ted _ Lecemoer 1. , 1999, recorded

on Dece e, 19 8

' S in the office of t corder of Deeds, in the County
of __Cook . State of lllinois as Document |/ 388oB%HY 1 on Real
Estate legally descriled as follews: AND AS MODIFIED BY MODIFICATION AGREEMENT DATED .

DECEMBER 1, 1987 AN RECORDED AS DOCUMENT NUMBER 88004418 -

PER LEGAL DESCRIPTION ANTUACHED HERETO AND MADE A PART HEREOF.

The Principal Balance rewaining wupaid on the Note is_ Forty Five Thousand Seven Hundred
Seventy Four and 04/100 7 Dollars (§ 22¢774CA

yoo:

5aid Principal Balance together with( interest is heredby modified to be repayable ON DEMAND, and if
denand not be made, then as follows:

Accrued interest beginrning Z2ud continuing wonthly/quartarly thereafter with the
principal balance plus rewaining accrued inierest due on .

Principal plus accrued interest on

Payuent of § 450.00 a , including principal and
interest, beginning January 1, 1991 £~ and continuing
monthly/qUa¥s&Kly thercatter, with the balance due on_ DoCsnDEr I, 1993  [.terest rnhall be

cosputed un the vasis 1 a 30D Jay period and cnargea Foi $as. actual husber of d2;5 clipsed.
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Principal of § plus accrued interest, be(inning and continuing
monthly/quarterly thereafter, with the principal balance plus weciued interest due on

Interest on the principal balance rewaining froa time to time unpaid shall be payable prior to

naturity at the rate of per cent per 365 day peried and /aitar maturity at the rate
of per cent per 365day period.

The Interest Rate on the principal balance remaining from time to time unpaid siall be payable
based upon an Index. The Index is the highest prime rate published in the Money wates Section of
the Wall Street Journal each business day. Interest shall be payable prior to aaturity at the
Indexsf%§s 0.0 per cent per 365 day period over said Indexr and after maturity at /the Index

plus_Z - per cent per 365 day period over said Indet. The Inder interest rate sha:) h» considered
as applicable to a 365 day period., hny increase or decrease of the rate of interest stall be
effective as of the date of the said Index change. [If the Ipdex is no longer available the ¥ote
Bolder will choose a nev index which is based upon comparable information. Al such parments on
account of the indebtedness evidenced by this note shall be first applied to interest on unpaid
principal balance and the remainder to the principal.

At the option of the Rank, a prapayment nenalty of six (months) intarest will be azsessed on all
plcpuydente unless excused by encrzilan af Yoo,

1€ any part of said indebteness or intrrest thereon be not paid as hereon provided, or if default
in the perforsance of any other covenant of the wortgage shall continue for {10) days, the entire
principal sum resalning unpald together vith the then accrued interest shall, without notice, at the

option of the holder of said Instalment Mote become due and payable, in the same aanner as it
modification had not been granted.

(¢} This agreement is supplementary to sadid Mortgage and zaid Rortgage shall continue as 2 good and
valld lien on the Real Estate. Helther the Promissory Note nor the Rortgaqe shall in any way be
prejudiced by this agreement. ALL the Provisions of the Pronissory Note and Xortqage shall remain
In Tull force and effect and be binding on the Partlies hereto 4r1Ccept s herein expressly wodifiaed.
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ATTEST:
CO-NAKER

(STATE QF ILLINOIS . .g&: T, the undse=igead, a Fatore Purilic in 332 o7 Lae lvueiy ond Biate
CoUnTY OF COOX 3 aforesaid,

bo BEREB& cE RTer that the abeve nawed officers of Peterson Bank,
Hortqaqee, personally known to me to be the sawe persons whose names are
subscribed to the foregoing instrument as such cfficers respectively,
appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own and free and voluntary act and as
che free and voluntary act of said Bank for the uses and purposes therein
i mamm ek iloforth; and the said officers then and there acknowledged that the said
WICIAL SEAlrYEircrs, as custodian of the corporate seal of said Bank to be affixed to
HLonNA BUETSCH s31§ lpstrument as said officers oun free and voluntary act and as the free

NOTARY PUBLIC, STATE OF ILLIN@Id}volvibary act of said Bank for the uses and purposes therein set forth.
My Commission Expires 050 4{94 2
A il i ek

e /Ej}én upd:r wy hand and Ro%/:xal Seal this //sy‘é%‘/day
of {th ;7,_2’/’_ 1 19

. QLenfiﬂék”dzl s <§5&<XL?’{Lq;,f’//
- Notary Public

STATE OF ILLINOIS ) §85: 1, the undersigned, a NoZary Public in and for the County and State
COUNTY OF COOK ¥ aforesaid, DO BEREBY CERTIFY that the above named officers of the

Kortgagor, personally known o ar 1o bz the same persons whose names are
subsrrihad £a thse fnv~nn.w- e vr uaqb N -

AN -\- Arr:--,

vtoens -
b

appeared before me this day in.picson ind acknowledged tbat they s:qned and

delivered the said instrument as theyr 'vn free and voluntary act and as the

free and voluntary act of said Compasy fur the yses and purpeses therein set
NOTARIAL forth; and the said officers then and <Yare acknowledged that the said

SEAL Officers, as custodian of the corporate zeii of said Company caused the
corporate seal of said Company to be affixel-%to said instrument as said
S§ cfficers own free and voluntary act and as the free and voluntary act of
') said Company for the uses and purposes thereil set fortb.
3
53 Given under my hand and Notarial Seal this __ _ [ . day
-t of ;19 .
g

Wotary Public
STATE OF ILLINOIS | 55:

, & Rotary Public in and for said County,
COUNTY OF CoOOK } in the State aforesald, do hereby certify that
e : and ' bis wife,
personally known to be the sase persons whose names i

are subscribed to the foregoing instrument, appeared
they signed, sealed and delivered the said
nasg oand perposes <ot forth

before me this day in persen, and acknovledged that
imctrypant ar thaip fres and veluntary ack, fo: the

Given under my hand and Wotarial Seal this ________ day
of . 19 .

Notary Public

FOR THE RECORDER'S INDIZX PURPOSES IWSERT STREET ADDRESS OP ABOVE DESCBIBED PPOPERTY BERE:

Place in Racorder’s Box LXIxnail Yo:
Bo, L4

Peterson Bank
J232 M. Poterson Ave.

Chicago, tlllnols €¢06%%
Atta:
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