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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTZ IS DATED APRIL 4, 1991, between Raymond & Dlane Larson, Harry & Janlce
Knafl and Ronald & Marilyn Aripsa, RAYMOND L LARSON AND DIANE M, LARSON, HIS WIFE, AS JOINT
TENANTS, TO AN UNDIVIDED 1/3; AND HARRY J. KNAFL AND JANICE L. KNAFL, HIS WIFE, AS JOINT
TENANTS, TO AN UNDIVIDED 1/3; AT RONALD F. REIPSA AND MARILYN A. REIPSA, HIS WIFE, AS JOINT
TENANTS, TO AN UNDIVIDED 1/3, whose 2ddress is c/o 1945 Island Dr., Morris, [L 60450 (referred to bslow as
"Grantor"); and Flrst American Bank of WIili County, whose address is 1812 West Jefferson Street, P.O. Box

2789, Joliet, IL 60434 (referred to below as 'Londer”).

ASSIGNMENT. For valuable consideration, Grantor assigns and conveys to Lender all of Grantor's right, tile,
and Interest In and to the Renis from the followiny described Property located In Cook County, State of inols:

LOT 23 (EXCEPT THE NORTH 13.50 FEET THERFOF AND EXCEPT THAT PART OF SAID LOT LYING
EAST OF A LINE 50 FEET WEST OF AND PARALLEL *WITH THE EAST LINE OF SECTION 15) IN BLOCK 1
IN HINKAMP AND COMPANY'S 55TH STREET AND CRAWFORD AVENUE SUBDIVISION QF LOTS 1 TO
123 IN LILLIAN'S §5TH STREET SUBDIVISION OF THE'NJRTH 1/2 OF THE NORTH EAST 1/4 OF THE
NORTH EAST 1/4 OF SECTION 15, TOWNSHIP 38 NORVH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN (EXCEPT THAT PART IF ANY TAKEN FOR STREET, IN COOK COUNTY, ILLINOLIS.

The Real Property or Its address is cormmanly known as 5558 S, Pulaskt. Zhicago, I 60629. The Real Property tax
idantification number ig 19-15-207-043-0000.

DEFINITIONS. The following words shall have the following meanings when used In this Assignmant. Term 110t otherwise deflned in this Assignment
shalt have the meanings attributed to such terms in the llinois Uniform Commercial Code. Al references-tu dellar amounts shall mean amounts in

lawtul meney of the Uniled States ot America.
Assignment. Tha word "Assignment’ means this Assignment of Renls betweon Grantor and Lender, ans i-cludes withoul limilation all
assignments and security interest provisions relating to tha Rents.
Evant of Default. The words "Event of Dejault” mean and includa any of the Events of Default saf forth below in the caction titled "Events of
Delault”
Grantor. The word "Grantot" means Raymond & Diane Larson, Harry & Janice Knall arid Ronald & Marilyn Reipsa.

Indebtedness. The word "Indebledness” means all principal and interest payable under the Nole and any amounis expended or advanced by
Lander to discharge obligations of Grantor or expenses incurred Dy Lender to enlorce obligations of Grantor under this Assignment, togather with
interest on such amounts as provided In this Assignment.

Lender, The word “Lender” means First American Bank ol Will County, its successors and assigns,

Note. The word "Note" means the promissory note or cradit agroement daled Aprit 4, 1931, In the ariginal principal amount of
$80,000.00 from Grantor to Lender, logather with ail renewals of, extensions of, modiications of, ralinancings of, consolidations of, and
substitutions for the promissory note or agreement. The interest rate on the Note is 10.500%

Property. The word "Proparty” means the real proparly, and all improvemenls thereon, described above in the "Assignment” section,

Real Property, The words "Heal Property” mean the property, interests and rights described above in the "Property Definftion” saction.

Related Documents. Tha words "Related Documenis” mean and inciude without fimitation all promissory notes, credil agreemants, loan
agreements, guaranues security agreements, morigages, deeds of trust, and ali other instruments and documents, whether now or hereafler
exisling, exacuted in connection with Grantor's Indebledness o Lender.

Rents. The word "Rents" means all renls, revenues, incame, issues, and profits from the Property, whether due now or later, including without
iimitation all Rents Irom all (eases described an any axhibil attached 1o this Assignment.

THIS ASSIGNMENT |5 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
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PAYMENT AND PERFORMANCE. Except a3 ctherwise provided in this Assignment, Borrower shalf pay lo Lender all amounts secured by Ihis
Assignment as they become due, and shall strictly periorm all of Borrower's obligations. Unless and until Lender exercises iis right 1o cotiect the Rents
a5 provided below and so long as thefe Is no delault under this Assignment, Grantor may remaln in possession and control of and operate and
manage the Property and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS, Londer shall have the right at any time, and even though no defauit shalf have occurred under this
Assignmant, to collect and raceive the Rents. For this purpase, Lender is hereby given and granted the following righta, powars and autherity;

Notice to Tenants. Lendar may send nolices o any and all tenants ol ihe Propatty advising them of this Assignment and dirocting all Rents 1o ba
pald directly lo Lender or Lender's agent.

Enter the Property, Lender may enler upon and take possession ol the Property; demand, coflect and receive frorn the tenanta or from any ather
parsons liable therelor, all of the Rents; Institule and carry on alf legal procoadings necessary for the prolection of the Property, including such
proceadings as may be necessary lo recover possession of the Property; coffect the Renis and remave any tenani or lenanis or othar parsons
trom the Proparty.

Maintaln the Property. Lender may enter upon the Property to mainiain the Property and keep the sama |n repair; 10 pay the cosls thareo! and of
all services of all employees, including their aquipmeant, and of all continuing costs and expenses of maitntalning the Proparty in proper repaxr and
condition, and alsc.to pay all taxes, assessmants and waler ulilities, and tha premiums on lire and gther insuranca elioctad by Lender on the

Property.
Compllance with Lav.s: Lender may ¢o any and all things to execule and comply with the laws of the State of lilinois and alsa a other laws,
rules, ordaers, ordinances and requirements o! all other governmental agencies atfecting the Property,

Lease the Property. Leruer may rent or iease the whole or any pant of the Property for such term or terms and on such conditions as Lender
may desm appropriate,

Employ Adents. Lender may argacy such agent or agenis as Lendor may desem appropriate, aither in Lender's name or in Grantor's name, to
rent and manage he Property, Inch dirg the collection and application of Rants,

Other Acts. Lender may do all such other-things and acts with respec! lo the Properly as Lender may desm appropriale and may act exclusively
and salely in the place and stead of Grantyr #1010 hava ali of the powers of Grantor for the purposes stated above.

Mo Requlrement to Act. Lender shall nol be requiied to do any of the foregaing acts or things, and the fact that Lender shall have performed ane
or more ol the foregeing acts or things shall nel requirs Lender to do any other specilic act or thing.

APPLICATION OF RENTS. All costs and expernses incured by Lender in connection with the Property shall be for Borrower's account and Lendar
may pay such cosls and exponses from Lhe Aents. Lender, 'a its sole discretion, shall defermine the application of any and all Rems rocaived by it;
howaver, any such Rents received by Lender which are not apgiies In such costs and expanses shall be applied lo the Indebledness. All expanditures
mada by Lender under this Assignmen! end not reimbursed from 11e Rents shail become a part of the Indebiadness secured by this Assignment, and
shall be payabie on demand, with interest at the Note rate from date of axpendilute until pald.

FULL PERFORMANCE. 1i Grantor pays all of Ihe Indebladness when auu and otherwise performs all 1he obligations impesed upon Granter under this
Assignmenl and the Nole, Lender shall execule and defiver lo Granlor & suitZo!d satistaction of this Assignmant and suitable stalements ol termination
of any linancing statement on [ife evidancing Lendar’s securily interest in the Ren's and the Property. Any tarmination Ise required by law shall ba pald
by Granlor, it parmitted by applicable law.

EXPENDITURES BY LENDER, If Granior lails 1o comply with any provision of this AsSignment, or il any action or proceeding is commencee that would
matarially affect Landar's Inlorests in the Property, Lsnder on Gramor's behalt may, “bul shail.sol be required 1o, 1ake any action that Lendor deems
appropriate. Any amoun! thal Lendsr expends in 50 doing will bear inlerest at tha rate cliarge under the Note from the date incurred or paid by
Lender to the daie of repayment by Grantor, All such expanses, at Lender's option, will (a) be-pavabls on demand, (b) be added to ihe balanca o! the
Note end be apportionad amang and be payable with any instaliment paymants tc become du riuring either (i) the term of any applicable insurance
policy or (l) the remalning term of the Nots, or {c) be trealed es a balloon payment which wii-bs ¢ia and payable al the Note's maturity. This
Assignment aiso will secure payment of these amounts, The rights provided for in this paragreph £i:2% ba in addition 1o any ather rights ot any
remadies lo which Lender may ba antitied on account of the delaut. Any such action by Lender shall n1 bs-sonsirued as curing the default so as 1o
bar Lender from any remady thai it otherwise would hava had.

DEFAULT. Each of the following, at the optien of Lender, shall constitute an event of default ("Event of Delault') U nder this Assignman:
Default on Indebtedness. Failura of Grantor 1o make any payment when due on the [ndabtedness,

Compliance Default. Fallure 1o comply with any other term, obilgation, covenani of condition comained in this Ase’graant, the Nota o in any of
the Related Documents,

Breaches. Any warranty, represeniation or stalement mada or lurnished to Lender by or on behall of Grantor under this-Assignment, the Nola o
the Relaled Documants ig, or at the time made or furnished wes, false in any material respect.

Other Defaults. Failure of Granlor lo comply with any lerm, obligation, covenant, or condition contained in any other agreamant batwean Grants
and Lender.

Insolvency, The Insolvency of Grantor, appointment of a receiver for any par ol Grantor's property, any assignmant lor tha bonafit ol creditors,
the commencement of any proceeding under any bankrupley or insalvency laws by or against Granlor, or the dissolution or termination ol
Grantor's existence as a going business (il Grantor is a business). Except 1o the extent prohibited by federal law or lllinois law, the death of
Grantor (if Grantor Is an individual) also shall constitute an Event of Dafault under this Assignment.

Foreclosurs, ete. Commancement ol foreclosure, whether by judicial proceeding, self-help, repossassicn or any cther method, by any creditor of
Grantor agatnst any of the Praperty. Howevar, this subsection shall not apply in the event of a good taith dispule by Granfor as i the validity or
reasonableness of the claim which Is the basis of the Joreclosure, provided thal Granlor gives Lender written notice of such claim and furnishes -
reserves or a surety bond for the claim satislactory lo Lender,

Events Affecting Guarantor. Any of tha preceding evenis occurs with respect 1o any Guarantor of any af the Indebledness of such Guarantor pob
dies or becormes incompelent. o]
T

Insecurity. Lender reasonably deems itsell insecure.

-
RIGHTS AND REMEDIES ON DEFAULT, Upon the cccurrence of any avent of default and at any time therealter, Lender may exercise any one ot C
more of the lollowing rights and remedies, In addition lo any other rights or remedies provided by law: {a

Accelerate Indebtadness, Lender shall have the right at ite option without notica to Granlor 1o daciare the entire Indeblecness immediataly due -
and payable, including any prepayment penalty which Grantor would be required 10 pay.

[
-




. 9;04-1991 . O EIEJIGELALH PY t | Pae 3

Loan No (Continued) | 5 0

Collect Rents. Lender shall have the ight, without notice to Grantar, 1o lake possassion of the Proparty and collect tha Rents, including amoumis
past due and unpaid, and apply the net proceeds, over and above Lender's costs, against the Indebiodness. In furtherance of Ihig tight, Lender
may raquire any tenant or other user of the Property 1o maka paymenls of ren! or use lees dirgelly to Lender. If the Rents are coflectad by Lender,
then Granlor irrevocably designates Lender as Granior's attornay-in-tact lo endarse instiuments received in payment thereo! in the name of
Granfor and to negotiate the same and collect the proceeds. Payments by tenants or other users to Lender in response lo Lander's demand shall
satisty the obligations for which the payments are made, whether or not any proper grounds for the demand existed. Lender may exercise ils

rights under this subparagraph either in parson, by agant, or through a receiver.,

Mortgagee In Possession. Lender shall have tha right to be placed as mongagec in pessession of 1o have a focolver appointed 1o take
possession of all o any part of the Propeny, with the power to protect and praserve the Proparty, 1o operato the Propoity preceding torsclosure or
salo, and to colluct the Ranls hom the Property &nd apply tho proceeds, ovar and abovn Ihe cout of I acavership, againgt tha Indobtodnosy.
The moilgagoo in possession or tecoivar may Saive withoul bond if pormittud by law. Lender's fight to the appoiniment of a receivar shall axist
whether or not the apparent value of the Properly excoeds the Indabtednass by a substantial amount. Employment by Londer shall not disquality
a parson from serving as a receiver,

Other Aemedies. Lender shall hava all other righls and remedies pravided in this Assignment or the Nole or by law.

Walver; Electlon of Remedies. A waiver by any party ol a braach ol a provis'on ol this Agsignment shall not constitute a walver of or prejudice
the party's rights o’ itwise 1o demand strict compliance with that provision cr any olher provision. Election by Lander to pursua any ramedy shall
not excluda purcuhis, any other remedy, and an slection 10 make axpendiurps or 1ake action to perlerm an obligation of Granlor under this
Assignmant after tailyra uf Grantor 1o perform shall not aflect Lander's right 1o declare a delault and exercise its remedias undor this Assignment.

Attorneys' Fees; Expensas. |l Lender institules any suit or aclion 10 enforce any of the terms ol this Assignment, Lender shall be entitled 1o
recover atiorneys' fses at.‘al.und on any appeal. Whether or not any court action is involved, all reasonable expenses incutred by Lender thal in
Lender's opinion are necessary a1 any time lor the protection of its interest or the anlorcement of its rights shall becoma a parl of the Indabtedness
payable on demand and shali-bsar inlerest from the data of expenditure until repaid at the Note rate. Expenses covered by this paragraph
include, withou! limitalion, hewever sutject lo any limils under applicable law, Lender's atlorneys’ fees and lagal axpenses whelher or not thera is
a lawsuit, including altorneys' fees for ~zikrupicy proceadings (including efforts to modify or vacale any auvlomatic stay or Injunction), appeals and
any anticipated post-judgment collection suivices, the cost of searching records, obtaining title reports (including loreciosura reponts), supvayors'
roports, and appraisal lees, and titie insuranrca. o the extent permitted by applicable taw. Granlor also will pay any cour costs, in addition o all
othar sums provided by (aw.

MISCELLANEQUS PROVISIONS. The following misctilanevus provisions are a par of this Assignrment;

Amendments. This Assignmanl, logather with any Feolatad Documents, constitvies the entire understanding and agreement of the parties as to
the matters sat forth in this Assignment. No afleration of ur anendment to this Assignmani shall be affactive unlass given in wriling and signed by
the party or parties sough! 1o ba charged or bound by the cieation or amendmant.

Applicable Law. This Assignment has been dellvered to Lunderwind accepted by Lender In the State of liHinols. This Assignment shall be
govorned by and construed In accordance with the lawa of the Stat: of Hilnals,

Multiple Partles. All obligations of Grantor undar this Assignment shall ba joint and several, and all relerences 1o Grantor shall mean each and
every Grantor. This means that each of the parsons signing below is respunsibla for all ebligations in this Assignment. Whera eny one or more of
the Graniors are corporations or parinerships, it Is nol necessary lor Lendsr sG.inquire inio the powers ol any of the Grantors or of the officars,
direclors, partners, or agents acting or purporting 1o acl on their behall, anu ery 'ndebladness madae or craated in reliance upon the professed
axercise of such powers shall be guaranteed under this Assignment,

No Modlfication. Grantor shall not enter inio any agresment with the holder oi-any monigage, deed of rust, o other securily agreement which
has priority over this Assignment by which thal agreement is modified, amended, e:tendcd. or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any ture advances under any such-cecdrity agreemen! withaul the pelor writlen consant of
Lendar,

Severabliity. i a court of competent jurisdiction finds any provision ol thia Assignment to %o irvalid or unenforceablo as 1o any porson or
circumstance, such finding shall not rander thal provision invalid or unenforceable as to any other pirsons or circumslances, If feasible, any such
offending provision shall be deamed 1o be modified 1o be within the limits of enlorceability or validity, hov:aver, it the cltanding pravisian cannot be
50 modified, it shall he stricken and aif other provisions of this Assignment in all olher respects shall remsin valiz.and enforceabls.

Suceessors and Assigns. Subject to the limitations stated in this Assignment on transter of Grantor's Inle:ast, .hiz. Assignment shall be binding
upon and inure lo the baneft of the parties, Their successors and assigns. if ownership of ha Property bacomsd vagtad in a person othar than
Grantor, Lender, without notica 1o Grantor, may deal with Grantor's successors with relerence 1o this Assignment ©nd ibe Indebtednass by way a!
forbearance or extension withou! releasing Grantor Irom the obligations of this Assignment or iability under the Indebirdnusg,

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Walver of Homestead Exemptlon. Grantor hereby releases and waives all rights and benelits of the hemestead exemplicn laws of the Stale o!
linois as o all Indebtadness securad by this Assignmant,

Walvers and Consenis. Lender shall not be deemed to have waived any rights under this Assignment {or under the Aelaled Documents) unlass
such waiver is in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver ol
such right or any other right. A wafver by any pafty o a provision of this Assignment shall not constitute & waivor of or prejudice the party's right
otherwise to demand strict cempliance with that provision or any other pravision. Mo prior waiver by Lender, nor any cowse of dealing between
Lender and Grantor, shall constitule & waivar of any of Lender's rights or any of Granlor's obligalions as to any future transactions. Whenevar
consant by Lander is required in this Assignment, the granting of such consent by Lender in any istance shell nat conslitute continuing consent lo
subsequent instances where such consent is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT GF RENTS, AND EACH GRANTOR AGREES(
TOITSTERMS., .
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INDIVIDUAL ACKNOWLEDGMENT

stateoF _ Illinois OPFICIAL SEAL

) 85 SUSAN M. CANTRELL
: ROTARY PUNLIC STATE OF ILLINOIS
COUNTY OF 1L ) MY COMMINION ZIP. DEC.13,1993

On this day before me, the undersigned Notary Public, personally appeared Raymond & Diane Larson, Harry & Janlee Knafl and Ronald & Marilyn
Relpsa, to me known o be the individuals described in and who execuled the Assignment of Rents, and acknowledged that they signed the
Assignmant as their Iree and voluntary act and deed, for the uses and purposes therein menlioned.

Glven under my hand and offlcial seal this _ath gayer  April e 91

W Uaogas

Residingat  Joliet, TL

By  Aellono
" T
Notary Public In and for the Stateof ___111incis My commisslon expires  12-13-G3

. et
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