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MORTGAGE

THIS MORTGAGE {*Security Instrument”) is given on APRIL 4 , 1991 318 O
The mortgagor is GLEN E. TULLMAN AND . O

PATRICIA L. TULLMAN, HUSBAND AND WIFE

THE NORTHERN TRUST COMPANY

. which is organized and existing under the laws of
THE STATE OF (ILLINOIS , and whose address is 50 SOUTH LA SALLE STREET
CHICAGO, ILLINCIS 60675 ("Lender®).

Borrower owas Lendar the plincipal sum of

THREE HUNDRED SEVEMNTEEN THOUSAND SIX HUNDRED AND NG/100

(*Borrower”), Tlis acurity Instrument is given to

Dotlars (U.S. $ 317,605,00 }. This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (*Note*”), whic/.. srovidas for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2021 . 71dis Security Instrument secures to Lender: {al the repaymant of the debt evidenced

by tho Note, with interest, and all ranuwal., axtensions and modifications; (b} the payment of all other sums, with interest,
advanced under paragraph 7 to protect the ~c-urity of this Security Instrument; and ic} the parformance of Borrower’s
covaenants and agreemeants under this Securi y Inctrument and the Note. For this purpose, Borrowar does hareby morigage,
grant and convey to Lender the following desciibad property locataed in

COCK Coanty, Nlinois:
THE WEST 50 FEET OF LOT 48 IN MANUS LAKE SHORE HIGHLANDS BEING A

SUBDIVISION IN THE SOUTH WEST 1,4 OF SECTION 28, TOWNSHIP 42 NORTE,
RANGE 13 EAST OF THE THIRD PRINCIP.L MERIDIAN, IN COOK COUNTY,

ILLINOIS.

05-28-308-019-0000
e 7
which has the address of 1923 ZEENWSEBGREENWOOD O( , WILMETTE .
{Streat} (City)
Ilinois 60091 [“Proparty Address™);
{21p Cooa)

TOGETHER WITH all the improvements now or hereafter erected on the property, and zil eosements, rights,
appurtenancas, rents, royalties, mineral, 0il and gas rights and profits, water rights and stock and =) rixturer now or
horeafter a part of the property. All replacements and additions sHall also be covared by this Security lnetrument. Al of
the foregoing is referred to in this Security Instrument as the “Propearty.”

BORROWER COVENANTS that Borrower is lawfully ssised of the estate hersby conveyed and has the right to mortgage,
grant and tonvey the Property and that tha Proparty is unancumbered, except for encumbrances of record. Borrower
warrants and wiil defand generaliy the title tc the Propserty against all claims and demands, subject to any encumbrances of

racord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

mmm&m Borrowar and Lender covenant and agree as follows:
{ 1. PAYMENT of PRINCIPAL and INTEREST; PREFPAYMENT and LATE CHARGES, ] Borrower shail premptly pay when due
the principal of and interast on tha debt avidanced by the Note and any prapaymant and late chargas due under the Note.

ILLINOQIS—-Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
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I 2. FUNDS for TAXES and INSURANCE. | Subject to applicable law or to a written waiver by Lander, Borrower shail pay
to Landsr on the day monthly payments are dus undsr the Note, until the Note is paid in full, » sum {*Funds"] equa! to
one~tweifth of: {a) yaarly texes and assessments which may attain priority over this Security Instrument; (b} yeatty
taasehaid payments or ground rents on the Froperty, if any; [c] yearly hazard insurance premiums; and (d} yearly mortgage
insuranca premiums, if any. These items are called "escrow items.” Lander may estimate the Funds due on the basis of
currant data and ressonable estimates of futurs escrow items.

The Funds shall be held in an institution the deposits or accounts of which are Insured or guaranteed by a federsl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the esorow items.
Lender may not charge for holding snd spplying the Funds, analyzing the account or verifying the sacrow items, unless
Lender pays Borrawer Interost on the Funds and applicable law psrmits Lender to maka such a charge. A charge assessed
by Lender in connection with Borrowsr’'s entering into this Security Instrument to pay tha cost of an indspendent tax
raporting service shall not be a charge for the purposes af the preceding sentence. Borrower ahd Lender may agres in
writing that interast shall be paid on the Funds. Unless an agraemant is made or applicable law requires Interest to he paid,
L_om@ul" shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
chargs, an-aAnus! accounting of the Funds showing credits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds are pledged as additional security for the sums securad by this Security instrumasnt.

{F the amount of ths Funds heald by Landsr, together with the future monthly payments of Funds payable prior to the due
dates of the escrow itams, shall excesd ths smount required to pay ths sscrow items when due, the sxcess shali be, at
Beorrower’s option, ‘cither promptly repaid to Borrowsr or tredited to Borrawer on monthly payments of Funds. If the
amount of the Fuads ield by Lander is not sufficient to pay the sscrow itams whan dus, Borrower shall pay to Lender any
amaunt necessary to r.rake up tha deficiency in one or more payments as required by Lander.

Upon payment in full bt all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds heid by Lender. iv sindar paragraph 19 the Property is sold or acquired by Lander, Lendar shall appiy, no iater than
immediately prior to ttie =u4l.-of the Property or its acquisition by Lender, any Funds held by Lender 2t the time of
application as a credit agains! ti.e sums secured by this Sscurity Instrument.

IJ-!,a.‘ "APPLICATION of PAYMENT . iUnless applicable taw provides otherwise, all payments recsived by Lender under
paragraphs 1 and 2 shall be applied: fost, to late charges due under the Nota; second, to prepayment charges due under the
Note; third, to amounts payable under p--agraph 2; fourth, to interest due; and last, to principal dus.

4.  CHARGES; LIENS,_} Borrowor shall piy all taxes, assessments, chargas, finas and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrowsr
shall pay thase obligation in the manner prov'ded 'n paragraph 2, or if not paid in that manner, Borrower shall pay them on
time diractly to the person owed payment. bosroorer shall promptly furnish to Lander ail notices of amounts to be pald
under this paragraph. |f Borrowsr makes these pivmants diractly, Borrower shall promptly furnish to Lender recelpts
avidencing the payments.

Borrower shall promptly discharge any lien which hi. wriority over this Security instrument unless Borrowesr: (al sgrass

in writing to the payment of the obligations secured by thr-i!an In a manner acceptabls to Lender; (b) contests in good
faith the lien by, or defends against enforcament of the liss in, legal procsedings which in the Lender’s opinion oparate to
prevent the enforcemant of the lien or forfaiture of any pari ol the Property; or (c) socures from the holder of the lien an
agresment satisfactory to Lender subordinating the lisn to this Suririty Instrument. If Lender determines that any part of
tha Property {s subject ta a Hen which may sttain priority over thic Serurity Instrument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the Hen or take one or raors =f the actlons set forth above within 10 days of
the giving of notice. .
[', :A_"TSL‘."'HAZ'ARD-INSUHAN'CE.] Barrowser shall kaep the improvaments ro.: axisting or hersafter erscted on the Property
insured against loss by fire, hazards included within the term "extended cover:ga” and sny other hazsrds for which Lender
requires insurance. This insurance shall be maintained in thae amounts and *~r ‘ne periods that Lender requires. The
insurance carrler providing ths insurance shall be chosan by Barrower subject t. Lnder's approval which shall not be
unrsasonably withheid.

All insurance policies and renewals shall be acceptable to Lender and shall include »# -tzndard mortgage clause. Lender
shall have the right to hold the policies and renewats. If Lender raguiras, Borrower thal’ promptly give the Lender afl
receipts of pald premiums and renewal nctices. in the avent of ioss, Borrower shail give oiompt notice to the Insurance
carrier and Lender. Landor may make proof of loss if not made promptly by Borrowaer.

Unless Lender and Borrowar otherwise agres in writing, insuranca proceeds shail be applied to rasioration or repair of
the Property demaged, if the restoration or repair is sconomically feasible and Lender's security s r'ot lessened. If the
rastoration or repair is not economically feasible or Landet’s sacurity would be lessened, the insuranc: nrocaeds shsil be
appliad to the sums secured by this Security tnstrument, whether or not then due, with any excess piid o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tha insurance carrier has
offered to settis & clalm, then Lender may collect the Insurance proceseds. Lander may uss the proceeds to repair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day poriod will
begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principsi shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or changa the amount of the payments.
If under paragraph 19 the Proporty is acquired by Lender, Borrowet’s right to any insurance poticies and proceeds resulting
from damags to the Property prior to the acquisiton shall pass to Lander to the axtent of tha sums secured by this Sacurity

Instrumeant immuasdiately prior to the acquisition.

[T 6. PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower shal) not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Sacurity instrumant is an a
leasehold, Borrower shall comply with the provisions of the isase, and if Borrower acquires faa titls to the Property, the
leasehold and fee title shall not merge unless Lender agrees to the merger in writing.

77 PAOTECTION of LENDER'S RIGHTS in the PROPERTY; MORTGAGE INSURANCE | if Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly atfect
Lender's rights in tha Property (such as a proceading in bankruptcy, probate, for condemnation or to eaforce laws or
regulations), then Lender may do and pay for whataver is necessary to protect the value of tha Proparty and Lender's rights
in the Property. Lender's actlons may Include paying any sums secured by a fien which has priority aver this Security
Instrument, appearing in court, paying reascnable sttorneys’ fees and entering on the Property to make repairs. Although
Lendar may take action under this paragraph 7, Lender does not have to do so.

gt
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Any amounts disbursed by Lander URder this paragr thatt BB coln 5-ag dih 1'dab “pf Borrowar sacured by this

Security Instrumant. tnlass Borrower and Lender agreo to other terms of payment, these amaunts shall bear interast from
tha date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Baorrower
raquasting paymaent.

1¥ Lendar requirsd mortgage insurance 8s a candition of making the Joan secured by this Sacurity Instrument, SBarrower
shall pay the pramiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender’'s written agreement or applicable law.

{ 8. INSPECTION. JLender or its agent may make reasonable entries upon and Iinspections of the Property. Lender shali
give Borrower notice at the time of or pricr te an inspection specifying reasonable cause for the inspection.

[ 9. "CONDEMNATION. ] The proceeds of any award or claim for damages, diract or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condamnatian, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Proparty, the proceeds shall be applied to the surns secured by this Security
Instrumaent, whather or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree In writing, the sums sacured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: [a} the total amount of the sums secured immaediately
before the taking, divided by (b) the 1air market value of the Property immediately bafore the taking. Any balance shall be
paid to Borrowar.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that tha condemnor offers to make
an award or settlr a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendaer is autivorized to ecolect and apply the proceeds, at its option, egither to rastoration or repair of the Property or
to tha sums securad oy *his Security Instrument, whether or not theh due.

Unless Lender and Beorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the maonthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
r 10. BORRCWER NOT HFLEASED; FORBEARANCE BY LENDER NOT a WAIVER.J Extension of the time for payment or
modification of amortizatiorr o« he sums secured by this Security Instrument granted by Lender ta any successcr in
interast of Horrower shall not opar:te to release the iiability of the original Borrower or Borrowaer's successors in interest.
Lender shall not be required to _c-inmonce proceedings against any successor in interast or refuse to extend time for
payment or otherwise modify amortizeiion of the sums secured by this Security tnstrumer:t by raason of any demand made
by the original Borrower or Borrower’s ciciussors in interest. Any forbearance by Lender in exercising any right or ramady
shalt not ba a walver of or preclude the exerciccof any right or remady.

[ 11. SUCCESSORS and ASSIGNS BOUND, JOINT and SEVERAL LIABILITY; CO-signe:i] The covenants and agreements
ot this Security Instrumant shall bind and benuril the successors and assigns of Lender and Borrower, subject to the
provisians of paragraph 17. Borrowoer's covenaniz' #i agreemants shall be joint and several. Any Barrower who co-signs
this Security instrument but does not execute the I!n’e: [a) is co-signing this Security instrumeant only to mortgage, grant
and convey that Borrower's interest in the Property (nder the terms of this Security instrument; (b} Is not personally
obligated to pay the sums secured by this Security Instrument; und (¢} agrees that Lender and any other Barrower may agree
to extend, modify, forbear or make any accommodations v:ith ragard to the terms of this Security Instrument or the Note
without that Borrower’s consant.

['12. LOAN CHAF!GES.i If the loan secured by this Security l«strument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interast' o’ tther loan charges colincted or to be collected in
connection with the lcan excesd the permitted limits, then: {a) any/sy¢h loan charge shalt he reduced by the amount
necassary to reduce the charge to the permitied limit; and |b) any sums Llrcady collected frorn Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make lhis refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. if a refund reduces piircipal, the raduction will be treatad as a
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS.] If anactment or expiration of applicable laws has the effect of
rendsring any provision of the Note or this Security Instrument unenforceable accorsing to its terms, Lender, at its option,
may raquire immediate paymeant in full of all sums securad by this Security Instrun3nt’and may invoke any remedies
permitted by paragraph 18. IF Lender exercisas this cption, Lender shall take the steps spaciiied in the second paragraph

of paragraph 17.
{ 14. NOTICES. }Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by

mailing it by first class mail unless applicable taw requires use of anothar mathod. The notice 513l ba directed to the
Property Addrass cor any other address Borrower designates by notice to Lender. Any notice to ceiid:r shall be given by
tirst class mail to Lender’'s address stated herein or any other address Lender dasignates by notice todnurrower. Any notice
provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lender whea: Livan as provided

in this paragraph.
[ 15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shall be governed by faderal law and the law of the
jurisdiction in which the Proparty is located. in the event that any provision or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall aot affect other provisions of this Security Instrument or the Note
which can be given effect without the caonflicting provision. To this and the provisions of this Security Instrumant and the
Note are declared to be severable.
L 18. BORROWER'S COPY. I Borrowar shall be given one conformed copy of the Note and of this Security Instrument.
[ 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. fil all or any part of the Property or any
intorest in it is sold or transferred lor if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immedialte payment in full of all
sums secured by this Segurity Instrument. Howevar, this option shall not be exercised by Lender if axercise is prohibited
by federal law as of the date of this Security Instrument.

it Lander exercises this option, Lender shall give Berrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivared or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remeadies permittad by this Security Instrument without further notice or demand or Borrower,

. LT
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-..-18.. BORROWER’'S RIGH JMQ-EI BOI‘IOCI‘IALHI CiQ orrM shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the sarller of : (a) 5 days (or such other period
as applicable law may specity for reinstatement) befors saie of the Property pursuant to any power of ssle contalnad in
this Security Instrument; or {b} entry of a judgment anforcing this Security Instrument. Those conditions are that Borrower:

() pays Lender all sums which then would ba dus under this Security Instrument and the Note had no acceleration
cccurrad; 19) cures any default of any othar covenants or agreemsnts; (¢} pays all expanses incurred in enfarcing this
Security instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurs that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums securad by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurre2.
_Ho evar, this right to rainstate shall not apply in the case of accelerstion under paragraphs 13 or 17,

NCNILINIFORM: COVENANTS.! | Borrower and‘Lender further covenant and agree as follows:
.19, -ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION

FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT {BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PRAOVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: {A) THE DEFAULT; (B] THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE MQOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASSFT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFEMSE
OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NC (iCE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INaTALMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LZf'0GR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED N PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAKFH 13, !NCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE,
f 20, LENDER. in POSSESSION. "UZon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period ~* redemption following judicial sale, Lander {in person, by agent or by judicialty
appointed receiver), shall be sntitlad t1 ral @ upon, take possession of and manage the Property and toc collect tha rants of
the Property including those past dus. Ziny rants coliected by Lender or the raceiver shall be appliad first to payment of
the costs of management of the Property an'i coi ection of rents, including, but not limited to, receiver’s fees, pramiums on
raceiver's bonds and reasonable attorneys’ feu=, 7.4 then to the sums secured by this Security Instrument.

21.  RELEASE. | Upan payment of ali sums sucured by this Security Instrumaent, Lender shall release this Socurity
nsirumant without Borrgwar. Borrower (ha'l ray any recordation costs.
: NALY f Borrower waives 2’ right of homestead axemption in the Property,

.23,- RIDERS to this SECURITY INSTRUMENT, | If one c. ihora riders are executed by Borrower and recorded togather
with this Security Instrument, the covenants and agreemei ts ov each such rider shall ba incorporated into and shall amand
and supplement the covenants and agreements of this Securily 'nstrument as if the rider{s] were a part of this Security

Instrument. {Check applicable box{es))

E Ad}ustable Rata Rider D Condominivm Bider D 1~-4 Family Rider

L—_] Graduated Payment Rider E] Plannad Unit Development Rider

E Otheris] specityy MORTGAGE RIDER FOR COVENANT #21

BY SIGNING BELOW, Borrower accapts and agreas to the tarms and covenants contained ) this Security Instrument and
in any rider{s) sxecutad by Borrower and recorded with it

~ —
/%\ g %@L (Seal) /"(}7 "/" Tera C// he /— {Seal)

GLEN E. TULLMAN —Bomower PATRICIA L. TULLMAN —~Bormowsr

P
{Seal) 1Seal)

—Borrower

—Borrower
[Space Below This LIne For ACknow)sagement |

State of Hllinois, COOK . County  ss:

3 . - -
I »/‘/L-L &«f"ff{- 2ogt Cos b . @ Notary Public In and
for sald county and state, do heraby certify that

GLEN E. TULLMAN AND PATRICIA L. TULLMAN, HUSBAND AND WIFE ...

perscnally known to me to be the same Person(s) whose name(s) ARE subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that THEY .
signed and dellvered the said instrument as _THEIR free and voluntary act, for the uses and

purposes therein set forth. }
[‘é'yijl.( (—, j Cf‘q/

1\
Glven under my hand and official seal, this ______.j/éi_ day-of

"thC‘p‘ Spﬁrgs' (\ /({( £ ) //Lf FHR) KL T

Elois J. Thammoen | ,
ety Puble, 2 Ndtary Public  /

b LAANNANL
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ADJUSTABLE RATE RIDER

{3 Year Treasury Index—Rate Caps;

THIS ADJUSTABLE RATE RIDER is made this 4TH day of  APRIL L1991 Landis
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the sume date given by the undersigned (the "Borrower™) 1o secure Borrower's Adjustable
Rate Note {the “Note™) 1o THE NORTHERN TRUST COMPANY

(the “Lender™) of the same date and covering the property described in
the Security {nstrument and located al:
1923 EXERWEHX, WILMETTE, ILLINOQIS 60091
GREENWOOD .
Kt

| Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE IBORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL OVENANTS,
and l.ender furthsicovenant and agree as follows:
A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides fordn initial interest rateof g, 750 %. The Nole provides for changes in the interest rate and the
monthly payments, as 1olinvs:
4. INTEREST RATE ANP 5*ONTHLY PAYMENT CHANGES

{A) Change Dates

In addition to the covenants and sgreements made in the Security Instrument, Borrower

The interest rate | will pay may change on the first day of MAY
every 36th month thereafter. Eaci2ufe on which my interest rate could change is called a

(B) The Index

Bepinning with the first Change Date, my interest rate will be based on an Index. The “Index™ is the weekly average
vield on United Stares Treasury securities ad/usicd to @ constant maturity of 3 years, as made available by the Federal
Reserve Board. The most recent Index figurc asailable as of the date 45 days before cach Change Date is called the

L 1g . and on that day
2éhangc Date.”

“Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable infor-

mation. The Note Holder will give me notice of this (hoive.

(C) Caleulation of Changes
Before cach Change Date, the Note Holder will calcuia/ my new interest rute by adding 2.750
percentage poins { - 750 %) to the.Crrrent Index.  The Note Hoider will then round the

result of this addition 1o the nearest one-eighth of one percentage poiat:?0.125% ). Subject to the limits stated in Section
4(D} below, this rounded amount will be my new interest rate until ‘he next Change Date.

The Note Holder will then determine the amount of the montiny payment that would be suflicient to repay the
unpaid principal that | am expecied to owe ul the Change Date in fuil on/the maturity date at my new interest rate in
substantially egual payments. The result of this calculation will be the nuw dmoumt of my menthly payment.

{D) Limits on Interest Rate Changes

The interest rute am required to pay at the first Change Dute will not be greaterian 10.750 %orless than

6.750 %. Thereafter, my interest rate will never be increused or deercased on agy single Change Date by more

than 1wo percentage points {2.0% ) from the rate of interest | huve been paying for the preceding 36 manths. My interest
rate will never be greater than 13.750°%. NOR LESS THANXZXZOM® 3.75

{E) Effective Date of Changes (THE CURRENT INDEX USSR o8 7.360 )

My new interest rate will become effective on each Change Date. | will pay the amount ol my rey 'monthly payment
beginping on the first monthly payment date after the Change Pte until the amount of my montil " payment changes
aguain.

(Fy1 Notice of Chuanges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment befare the effective date of uny chunge.  The notice will include information required by law 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWEFR
Uniform Covenant 17 of the Security [astrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower.  [Tall or any part of the Property orany interestin itis

sold or transferred (or if a beneficial interest in Borrower s soid or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender muy, at its option. require immediate payment in full of all sums secured
by this Security Instrument.  However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall not exercise this option it (1) Borrower cuuses to be
submitted to Lender information required by Lender to evaluate the intended transferee us if a new loan were being made
to the transferce; and (k) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable o
Lender.
To the extent permitted by upplicable law. Lender may charge a reasonable fee as a condition 1o Lender's consent 10
the loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceplable 10
Lender and thar obligates the transferee W keep all the pramises and agreements made in the Note and in this Seeurity
Insirument. Borrower will continue to be obligated under the Note and this Security Instrument unless Leader releases
Borrower in writing.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDRR IS incorporated into a certaln MORTGAGE dated of even date herewith glven by the
UNDERSIGNED o sacure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

described as:

1} PAORANWER and LENDER agree that notwithstanding anything contained in COVENANT
21 cf b2 MORTGAGE, LENDER Is hereby authorized to charge a reasonable fee for
the preparition and delivery of a RELEASE DEED.

R4
BORROWER anru LENDER agree that If the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S vights under the MORTGAGE, this RIDER will no {onger have
any force or effect.

IN WITNESS WHEREOF, BORROWER has exectited this RIDER.

6’ :{éb:g g 7”/ %MJ {SEAL}

GLEN E. TULLMAN ~-BORROWER

Aleia ginihaalile [SEAL)
PATRICIA L, TULLMAN ~BORROWER

(SEAL)
~-BORROWER

(SEAL}
-BORROWER
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