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PLAINSBANK OF ILLINOIS, N.A.
MORTGAGE
PlainsBank of llinois, N.A. . DEFT-H1 RECORDING $15 .29
678 Lee Street . TH2222 TRan 7850 04,6B,%1 07:07:68
Des Piaines, Illinois 60016 Mt e *—S1—-155519
COOK COiINTY RECORRER
2¢9th March 1 a1 ' Frank S. Partridge, Divorced

, raactg thi day of 9 betweae
n-g'élsrgn:r%ﬂ%g%Ean” f’udistﬁ T. 1’a¥tridge, Divorced noE remarrgerl

{"Borrower') and PLAINSBaNK OF [LEiNOIS, N A., a nalional banking association with offices at 678 Lee Strast, Des Plainegs,
lHinois 60016 (“Bank").

WITNESSETH that:
Borfower has executed and delivere a cettain Home Equity Line Note and Credit Agreement (""Note") of even date herewith
Eight Thousand and

payable to the order of Bank in the maximl:md_principal amount ("'Maximum Credit Amount’'} of
no/100—w——cemw- doliars ($__*8,000.00%" ). The Note evidences advances made or 1o ba made by Bank

to Borrower under the terms of the Note.
The indebtedness evidenced by the Ngte accruas interest at a variable rate provided for in the Note. The principal and

interest under the Note are due and payable as provided in the Note, and the outstanding principal balance of the Note and
all accrued and unpaid interest are, if not sconer due o7 aclared due, due and payable five (5) years fram the date hereal.

To secure to Bartk (a) the repayment of the indebtec ness avidenced by the Nots, with interest thereon, and all renewals,
extensions and modifications; (b) the payment of all other su/ns, "vith interest, advanced in accordance herewilh to protect the
security of this Mortgage; and (¢) the perfermance of the covenants and agreements cf the Borrower herein contained and of
the covenants and agresments of Barrower contained in the N?}S‘Jﬁ’r’ Borrower does hereby MORTGAGE, GRANT AND CON-
VEY to the Bank the following described property located in A County, lllingis, hereby raleasing
and waiving all rights, under and by virtue of the Homestead Exempior Laws ol the State of lilinois in such propeny:

Lot 39 in Harpers Landing Unit Number 2, being a resubdizision of parts of
Blocks 13 and 14 and vacated streets in Howie in the H{lle Unit Number 1
being a subdivision in Sectien 19, Township 42 Horth, Range 10, East of the
Third Principal Meriddian, and also part of Block 32 in Howila in the Hills
Unit Number 2, being a subdivision in the Northwest i of sai4 Section 19,

and also part of Palatine Estates Subdivision, a resubdivisicn of Lot 12
Cook County

£4-202

95116

}

E in Block 32 in Howie 4in the Hills Unit Number 2, aforesaid all ir &
© Illimois. . (h.
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which has the common addrass of 4421 Westbridge Court Hof fman Eitates
T1lineis ("Property Address”); and the permanent index number of 02-19-131-039 .

Togather with ali the improvements now or hereafter srecied on or attached to the property, and all easements, rights, ap-
purtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock, insurance and condemnation pio-
ceeds, and all fixtures now or hareafter attached to the property, all of which, including replacements and additions thereto, shali
be deemed to be and remain a part of the property covered by this Mcrigage; all of the foregoing, together with said property
are hereinafter referred to as the “'Property.”

Barrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record. There is a
prior mortgaga from Borrower to Home Savings of America
dated 4/30/87 and recorded as document H7258307 .

The indebtedness avidenced by the Note constitutes a revolving credit loan. This Mortijage is given to secure not only

existing indebtedness but also such future advances, whether such advances are obligatory or are to be made at the option
of Bank, or otherwise, as are made by Bank under the Note, to the same extent as il such future advances were made as of
Ihe date of this Morigage. The total amount of indebtedness that may be secured hereby may decreass or incraase from time
to time, but the indebtednass secured hereby shall in no event exceed the Maximum Credit Amount of the Note, plus any sums
advanced by Bank to protect its security, together with intarast as provided in the Noie and herein.
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8. INSPECTIQN. Bank may make or cause to be made reasonable entries upon and inspections of the Propernty, provided
that Bank shail give Borrower notice prior to any such inspection specifying reasonabls cause therefore related to Bank's interest
in the Property.

9. CONDEMNATION, The proceeds of any award or claim for damages, diract ar conseguential, in connsaction with any
condemnation or othar taking of the Property, or part thereaf, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Bank, subject to the terms of any Prior Morigage. Borrowsr agrees to execule such further documents as
may be required by the candemanation autherity to effectuate this paragraph. Bank is hareby irrevocably authorized to apply or
ralease such moneys received or make setlierment for such moneys in the same manner and with the same effect as provided
in this Mortgage for disposition or settlement of precesds of Hazard Insurance. No settiement for condemnation damages shall
be made without Bank's prior written approval.

10. BORROWER NOT RELEASED. Extensicn of the time for payment, acceptance by Bank of payments other than accord-
ing to the terms of the Note or madification in payment terms of the sums secured by this Mortgage granted by Bank 0 any
successor in inmterest of Barrower shail not operate to release, in any manner, the liability of the original Borrower and Barrowar's
successors in interest. Bank shall not be required to commence proceedings against such successar ar refuse (o oxtend lime
for payment or otherwise modily amortization of the sums securad by this Mortgage by reason of any demand mace by the ariginal
Borrower and Borrower's successors in interest.

11. FORBEARANCE BY BANK NOT A WAIVER. Any forbearance by Bank in exercising any right or remedy hereunder,
or otherwise atforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. A waiver
as to one eveni shall not be construed as continuing or as a waiver as to any other event.

12. REMEDIES CUMULATIVE. All remedies provided in this Morigage are distinct and cumulative to any other rights or
remedies under this Yicngage or afforded by law or equity and may be exercised concurrently, independently or successivaly.

13. SUCCESSORNS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CAPTIONS. The covenanis ang agreements
herein shalf bind, and t'e rights hereunder shall inure to, the respective heirs, legatees, devisees, successors and assigns of
Bank and Borrowser, subjsct to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint
and several. The captions-ar.c headings of the paragraphs of this Mortgage are for convenience only and are not to be used
io interpret or define the pravisions hereof.

14. NOTICES. Except to the extent any notice shall be required under applicable law ta be given in ancther manner, {a2)
any notice to Borrower shall be ¢iver by mailing such notice by certified mail addrassed to Borrower at the Property Address
or at such other address as Borrovier may designate by notice to Bank as provided hersin, and (b) any notice to Bank shall
be given by carlified maii to Bank's ar'dress stated herein or to such other address as Bank may designate by Notice to Borrower
as provided herein. Unless otherwise speaiically provided, any notice provided for in this Mortgage shall be deemed 1o have
been given to Borrower or Bank when givzn. 1 the manner designated hersin.

15. GOVERNING LAW; SEVERABILILY. This Mortgage shall be governed by Federal law and the taw of Illinois. In the
evant that any provision or clause of this Mortgiige «r the Note shall be adjudged invalid, ilegal or unenforceable by any court,
such provision or clause shall be deemed stricken from this Mortgage and shall not affect other provistons of this Morigage or
the Note which can be given effect without the ccniiisting provision, and te this end the provisions of this Mortgage and the
Note are declared to be severable. As used herein, 'Costs’, "expenses’, and "attorneys’ fess” inciude all sums to the extent
not prohibited by applicable law or limited hersin.

16. BORROWER'S COPY. Borrower shall bs given a ¢onforrmed copy of the Note and this Mortgage at the time of execution
or after recordation hereof.

17. TRANSFER OF THE PROPERTY; DUE ON SALE. If all orany part of the Property or any interest therain or any interest
in any trust that holds title to the Property is sold, transferred, ccnviyed, mongaged, encumbered or assigned by operation of
law or otherwise, sums secured by this Mortgage shatil, after thirty (50 days’ notice by Bank to Borrower as provided in paragraph
18, become immadiately due and payabie without notice or demand.

18. DEFAULT; ACCELERATION. The Note and this Mortgage shal b2 in default after thirty (30) days' notice by Bank to
Borrower of any of the following events: {a) an “Event of Default** {as detirle¢ in this Nole) or Borrower's breach of any covenant
or agreement of Borrower in this Mortgage, including, but not limited to,«**.e covenants to pay when due or declared due any
sums secured by this Mongage; {b) the cccurrence of a default under any Prior Morigag 2 or any instrument evidencing indebledness
securad by a Prior Mortgage, or tha acceleration of any such indettedness or the filing'of any action to collect such indebtedness
or to forectose such Prior Mortgage; (c) any application or any representaticn or 4tziement furnished to Bank by Borrower is
found tc be false; (d) the outstanding balance due Bank under the Note or Montigagze ezceads the Maximum Credit Amount;
{e) Borrower fails to furnish Bank an updated financial statement upon sach anniversary cate of the Note or when Bank reasonably
requests or Borrower fails to furnish Bank any other personal financial information when Bank reasonably requests; () a bankruptcy
proceeding is filed by or against Borrower or Borrower makes an assignment for the benefit.¢f sraditors, becomes insolvent or
is unable to mest Borrower's obligations as they became due; (g) Borrower's death; {h) all ¢+ anv-part ot the Property is sold
or is further encumbered; or (i) the occurrence of any other default under this Mortgage, the Not¢, or 2ny other agreement bst-
ween Bank and Borrower.

Upon the occurrence of any of the events described in items (a) through (i} above, Bank, witkov notice, may refuse o
pay any outstanding checks or make any additiona! advances, and Bank at Bank's option may, upon 3¢ davs notice to Borrower,
deciare all of the sums secured by this Mortgage to be immediately due and payable without further deme nd and may foreclose
this Morigage by judicial proceedings. Bank shali be entitled to collect in such proceeding all expensss of toraclisure, including,
but not limited to, reasonable aftorneys’ fees and costs of documentary evidence, abstracts and title reports. During the con-
tinuance of the default, Borrower remains subject to all rights, remedies and gbiigations set forth in the Note, in addition to those
rights, remedies and obligations provided herein.

19. BORROWER’S RIGHT TO REINSTATE. Notwithstanding Bank's acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Bank to enforce this Mongage discontinued at any time prior
o entry of a judgment enforcing this Mortgage if: (a) Borrower pays Bank all sums which would be then due under this Morigage
and the Nole, had no acceleration occurred; {b) Borrower cures all breaches of any other covenants or agreements af Borrowear
containsed in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Bank in enforcing the covenants and agreements
of Borrower contained in this Morigage and in enforcing Bank's remedies as provided in paragraph 18 hareof including, but not
iimited to, reasonable attorneys’ fees; and (d} Borrower takes such action as Bank may reasonably require to assure that the
tien of this Mortgage, Bank's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured herahy shall ramain
in full torce and effect as it no acceleration had occurred.

20. ASSIGNMENT OF RENTS; APPPOINTMENT OF RECEIVER; BANK IN POSSESSION. As additional security hereurder,
Borrower hersby assigns to Bank the rents of the Property, provided that Barrower shall. prior to acceleration under paragraph
18 hereof or abandonment of the Praperty, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof, or abandonment, and at any time prior to the expiration of any period of
redemption following judicial sale, Bank, in person, by agent or by judicially appointed receiver, shall be entitled to enter upon,
take possession of, and manage the Property, and collect the rents of the Property, including those past due. All rents collected
by Bank or the receiver shall be applied first to payment of the costs of operation and management of the Property and collection
of rants, including, but not limited te, raceiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then
o the sums secured by this Mortgags. Bank and the receiver shail be liable 1o account only for those rents actuaily received.

21. TIME OF ESSENCE. Time is of the essence in this Mortgage and the Nete.
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