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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on MARCH 21st
The Morgagor is
ROBERT P. MORRIS and
TERN MORRIS, WUSBAND and WIFE
JOMN
ey
N

.

("Borrower™). This Security Instrument is given 1o

FIRST CHICAGO BANK OF KOUMT PROSPECT .
which is organized and existing und®r 'ne laws of THE STATE OF ILLINOIS , and whose
address is 111 E. BUSSE AVENJE

MT. PROSPECT, IL 60056 ("Lender™). Borrower owes Lender the principal sum of
OMNE HUNDRED THOUSAND & 00/100

Dollars (US. $ 100,000.00 ). This_debt is cvidenced by Borrower's note dated the same datc as this Security
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier, due and payabic on
APRIL 1, 2006 . This Security) Instrument secures to Lender: (a) the repayment of the debt evidenced by
the Note, with interest, and all renewals, extensions and winaifications; (b) the payment of all other sums, with interest, advanced under
paragraph 7 10 protect the security of this Security Instrumeat; and (c) the performance of Borrower’s covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrrwer does hereby mongage, grant and convey to Lender the following

described property localed in CCOK
County, Illinois:

LOT 24 IN BLOCK 2 IN COLONY POINT PHASE TWO BEINC A SUBDIVISION
OF PART OF THE SOQUTHWEST QUARTER OF SECTION 18, TOWNSHIP 42
NORTH, RANGE 10, EAST ©OF THE THIRD PRINCIPAL MERILCIAN IN COOK
COUNTY, ILLINOIS.
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which has the address of 5090 CHAMBERS BARRINGTON [Street, Cuyl,
Hlinois 60010 [Z1P Code], ("Property Address");

TOGETHER WITH all the improvements now or hercafler crected on the property, and all casements, righls, appurtcnances,
renis, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercaficr a pant of the property.
All replacements and additions shall also be covered by this Security Insrument. All of the foregoing is referred o in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrants and will
defend generally the ttle o the Property against all claims and demands, subject 10 any encumbrances of record,

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenants with limited
varinlions by jurisdiction to constitute a uniform security instrument covering real property.
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IT Lender required morgage insurance as a condition of making the this Sccurity Instrument, Borrower shall pay
the premiums reguired to mainlain the insurance in effect until such time as the requirement for the insurance terminates in accordance
with Borrower’s and Lender's writien agreement or applicable law.

8. Inspection. Lender or its agent rnay make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reascnable cause for the inspection.

9. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connecton with any
condemnation or other laking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and shall be
paid to Lender.

In the event of a ol wking of the Properiy, the proceeds shall be app]lcd 1o the sums secured by this Sccurity Instrument,
whether or not then due, with any excess paid o Borrower. In the event of a partal tking of the Praperty, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the procecds
multiplicd by the following fraction: {a) the tolul amount of the sums secured immedialely before the taking, divided by (b) the fair
market value of the Property immedialcly before the aking. Any balance shall be paid 16 Borrower,

IT the Property is abandonced by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers 10 make an award
or setile a claim for damages, Borrower fails 10 respond w Lender within 30 days alier the date the notice is given, Lender is
authorized o collect and apply the procceds, at its option, cither to restoration or repair of the Property or to the sums secured by this
Sccurity Instrument, whether or not then due,

Ualess Lender and Borrower otherwise agree in wriling, any applicaton of proceeds o principal shall not extend or postpone the
due datc of the monthly payments referred o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrowe: No! Released; Forbearance By Lender Not a Waiver. Exicnsion of the lime for payment or modification of
amortization of the suris secured by this Security instrument granted by Lender to any successor in inicrest of Borrower shall not
operale to release the livsility ef the original Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any-apccessor in interest or refuse o exwend time for paymen: or otherwise modify amortizaton of the sums
securcd by this Sccurity Anstiesacnt by reason of any demand muade by the original Borrower or Borrower's successors in iniercst.
Any forbearance by Lender in'eacrzising any right or remedy shall not be a waiver of or preclude the exercise of any right aor remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this Sccurity
Instrument shall bind and benefit dv: _successors and assigns of Lender and Borrower, subject w the provisions of paragraph 17.
Borrower's cavenants and agreements shaM be joint and several. Any Borrower who co-signs this Sceurity Instrument but does not
exccute the Note: (a) is co-signing thid S.cowity Instrument only o morigage, grant and convey that Borrower's interest in the
Property under the terms of this Security/instrument; (b} is not personally obligaicd w pay the sums sccurcd by this Security
lnstrument; and (c) agrees that Lender and any othor Borrower may agree 10 extend, modify, forbear or make any accommodations
with regurd 10 the terms of this Security Instrument orthe Note without that Borrower's conscent.

12. Loan Charges. [ the loan secured by tris Sccurity Instrument is subject 10 a law which sets maximum loan charges, and
thit Jaw is finally interpreted so that the inlerest or otlier lonn charges collected or to be collected in connection with the loan cxceed
the permited limits, then: (a) any such loan charge shal-s-reduced by the amount necessary to reduce the charge o the permitied
limit; and (b} any sums already collecied from Borrower vhich-2xceeded permiued limits will be refunded o Borrower. Lender may
choose to make this refund by reducing the principal owed uider'the Note or by making a direct payment (o Borrower. If a refund
reduces principal, the reducton will be treated as a pardal prepaymcanwithout any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment o ekpiration of applicable laws has the effect of rendering any
provision of the Note or this Security Instrument unenforceable according 1o its terms, Lender, at its option, may require immediale
payment in full of all sums secured by this Security Instrument and may javoke any remedies permitled by paragraph 19, 11 Lender
cxercises this option, Lender shall lake the sieps specified in the second parairaph of paragraph 17,

14. Notives. Any nolice to Borrower provided for in this Security Inuviament shall be given by delivering it or by mailing it by
first class mail unless applicable faw requires use of another method. The notice shall e directed W the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's address stited
herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this Security Instrument shall be
deamed to have been given to Borrower or Lender when given as provided in this paragiaph.

15. Governing Law; Severability. This Security Instrument shall be governed by {edoval faw and the law of the jurisdicion in
which the Property is located. In the event that any provision or clause of this Security Instruinen;ar the Note conflicts with applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Notwe which can be given cffect without the
conflicting provision. To this end the pravisions of this Security Instrument and the Note are declared o b severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Scrusiydastrument.

17. Transfer of the Property or a Beneficial ¥nterest in Borrower. If all or any part of the Proprity or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natura? passon) without Lender’s
prior wrillen consent, Lender may, at its option, require immediote payment in full of aH sums sccured by this-Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as ol the coic of this Sccurity
Instrumient.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the nolice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. [[ Borrower fails to pay these sums prior w the expiration of this pericd, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrewer’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuam to any power of sale conuined in this Security Instrument; or (b) cntry
of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
duc under this Security Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or
agreements; {©) pays all expenses incurred in enforcing this Sccurity Instrument, including, but not timited to, reasonable atiorneys’
fees; and (cf) tnkes such action as Lender may reasonably require o assure that the lien of this Sccurity Instrument, Lender’s rights in
the Property and Borrower's obligaton to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon
reinstatement by Borroswer, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under paragraphs 13 or 17

L
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 218t day of MARCH 1891
. and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trusl or Securily Deed (the
“Security Instrument™) of the same date, given by the undersigned (the "Borrower™) 1o secure Borrower's Note lo

FIRST CHICAGQO BANK OF MOUNT PROSPECT (the "Lender)
of the same date and covering the Property described in the Security Instrument and located at:

5090 CHAMBERS BARRINGTON, ILLINQIS 6Q001C
[Propenty Address)
The Property includes, but is not imited 10, a parcel of land improved with a dwelling, together with other such parcels and

certain common areas and [acilities, as deseribed in

{the "Dectaration ) The Property is a part of s planned unit development known as
COLZLNY - POINT PHASE TWO
[{Name of Planned Unit Development]
(the "PUD" ), The Pripety also includes Bormower's interest in the homeowners association or equivalent entity owning or
managing the common civas and facilities of the PUD (the "Owners Association™} and the uscs, benefits and proceeds of
Borrower's interest.

PUD COVENANTS. In‘addition to the covenanis and agreements made in the Security Instrument, Bommower and
Lender furthier covenant and agres 25 fotlows:

A. PUD Obligatlons.  Borrowershall perform all of Borrower's ebligations under the PUDYs Constituent Documents,
The “Constituent Documents” wre the: i Uiclaration; (ii) articles ol incorporation, trust instrument or any equivalent document
which crentes the Owners Assoctation; asd (iid-any by.Taws ar other rules or regulations of the Owners Association. Borrower
shalt promptly pay, when due, all dues and s essmients imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as tho-Oweaers Associalion maintains, with a generally accepted insurance carrier, a
"master” or "blanker" policy insuring the Properti: wiich is satisfaclory to Lender and which provides insurance coverage in the
amounts, for the periods, and against the hazards Ledider wguires, including ire and havards included within the 1orm “exiended
coverage,” then:

(i) Lender waives the provision in Uniform Coverant 2 for the monthly payment o Lender of one-twelfth of the
yearly premium installmenis (or hazard insurance on she Propiny,; «nd

(ii} Borrower's obligation under Uniform Covenwit 5710 mainiain hazard insurance coverage on the Prapenty is
deemed salisfied 1o the extent that the required coverage is provided Fy the Owners Association policy.

Borrawer shall give Lender promps notice of any lapse in reqlired hazard insurance coverage provided by the master or
blanket policy.

In the event of a disuibution of hazard insurance proceeds in lieu of Cerioration or repair following a Joss 10 the Property or
1o common areas and facilitios of the PUD, uny proceeds payable (o Borrowes e hereby assigned and shall be paid to Lender,
Lender shall apply the proceeds to the sums secured by the Security Instrument, with/any excess paid 0 Bonower.

C. Pubkic Liabitity Insurance. Borrower shall wke such actions as may be rzasonable o insure thar the Owners
Association maintains a public liability insurance policy acceplable in form, amount, and/extent of coverage to Lender,

D. Condemnation. The proceeds of any award or claim for damages, direct o ¢onsequential, payable w0 Borrower in
connection with any condemnation ar other taking of all or any part of the Property er ¢ erinmon arcas and facilities of the
PUD, or for any conveyance in teu of condemnation, are hereby ussigned and shall be paic 1 Lender. Such proceeds shall be
applied by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant(s,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lender and with veader’s prior writlen consent,
either puriition or subdivide the Property or consent to:

(i) the sbandonment or termination of the PUD, except for abandonment or temminaton requincd Oy law in the case
of substantial destruction by fire or other casualty or in the case of a taking by condemnalion or eminent dorrair,

{ii) any amendment to any provision of the "Constituent Documents” if the provision is for the sknesss benefit of
Lender;

(iii) termination of professional management and assumption of self-management of the Owners Associat o or

{iv) any action which would have the effect of rendering the public Tiahility insurance coverage maintained by the
Owners Association unaceeptable o Lender.

F. Remedies.  |f Borrower does nol pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shal! become additional debt of Borrower secured by the Security Instrument. Unless
Bomower and Lender agree w other tenns of payment, these amounts shall bear interest from the dale of disbursement at the
Nole tate and shall be payable, with interest, upon nolice from Lender 1o Borrower requesting paymeni.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions comained in this PUD Rider,

(Scal) f_f u’éu,&jg ‘»WM {Scal}

-Borrowor ROBERT P. MORRIS -Borrower

£ -
S A AR

{Segl) e {Scal)
.Bartbwar . JERN MORRIS -Borrower

- S o
MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIF INSTRUMENT Form 3150 12/83
@9-7 {8905} VIP MORTGAGE FORMS - {313)293.8100 - (800)521-729¢
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