DTG o

e
{
1

o]

378

é"

B v; Foiu 26'6?;°|[H°$e Loa ILLINCIS
Section 1810, Titte Jafruosp W 1 (8352

Acceptable to .H 607195

Federnl Natlonal Mortgage Assoclation
ORTGAGE FMC 981869-6

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

TS INDENTURE, made this 29TH day of MARCH 1991 , between
LEO THOMAS BALANOW AND KAREN J, BALANOW, HIS WIFE , Morigagor, and
FLEET NATIONAL BANK

a corporat?on organf?zed and existing under'the laws of THE STATE OF RHODE ISLAND ,

Mortgagee,

WITNESSETIH : That whereas the Mortgagaor is justly indebted to the Maortgagee, as is evidenced by a certain
promlssorz, note exeq qt“d and delivered by the Mortgagor, in favor of the Mortgagee, and beuaring even date
herewith, in the principzisum of FORTY THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollars {($ 40,750.01 r.payable with interest at the rate of NINE per centum ( 9 %)
per annum on the unpaid bolance until paid, and made payable to the order of the Mortgagee at its office in

MILWAUKEE , WISCUNSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being payvable in monthly instidiments of

FOUR HUNDRED THIRTEEY AND 31/100 Dollars ($ 413.31 ) beginning on the first day of

MAY , 19 61 , and donliruing on the first day of each month thereafter until the note is fully
paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the

first day of APRIL » 2006

Now, THEREFORE, the said Mortgagor/ for the better securing of the payment of said principal sum of
money and intevest and the performance of thecorenants and agreements herein eontained, does by these pres-
ents MORTGAGE andd WARRANT unto the Mortgagce/its successors or assigns, the following desceribed real estate
situate, lying, and being in the county of COCK and the
State of illinois, to wit:
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1LOT 23 IN HAZELCREST HIGHLANDS A SUBDIVISION. LN PART OF THE SOQUTHEAST 1/4 OF SECTIONS
26, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIED PRINCIPAL MERIDIAN, IN COOK COUN'I'.':")

ILLINOIS.

28 Lie-40 -0
TR B TRERARER. O - W\RAZoLCessT

ToGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and
the rents, issucs, and profits thereof; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are & portion of the security for the indebtedness

herein mentioned;
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To HAVE AND To HoLp the above-described premises, with the appurtenances and fixtures, unto the said
Mortgagee, its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights
and benefita under and by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights
and benefits the raia Mortgagor does hereby expressly release and waive.

AND SAmD MOR.G*<0R covenanta and agrees:

T'o keep said premires)in good repair, and not te do, or permit to be done, upon said premises, anything that
may impair the value tntves]; or of the security intended to be effected by virtue of this inatrument; not to suffer
any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, as hereinafter
provided, until said note is fully naid, (1) a sum sufficient to pay all taxes and assegsments on said premises, or
any tax or assessment that may le-jevied by authority of the State of Illinois, or of the county, town, village, or
city in which the said land is situate-vpon the Mortgagor on account of the ownership thereof; (2) a sum auff-
cient to keep a1} buildings that may it v time be on said premises, during the continuance of said indebtedness,
insured for the benefit of the Mortgazee in such type or types of hazard insurance, and in such amounts, as

may be required by the Mortgagee.

In case of the refusal or neglect of the Mrrigagor to make such payments, or to satisfy any prior lien or
incumbrance other than that for taxes or assesymints on said prumises, or to keep said premises in good repair,
the Mortgagee may pay such taxes, assessments, ariiinsurance premiums, when due, and may make such repairs
to the property herein mortgaged as may reasonally b= deemed necessary for the proper preservation thereof,
and any moneys 8o paid or expended shall become s miich additional indebtedness, secured by this mortgage,
shall bear intereat at the rate provided for in the princinstindebtedness, shall be payable thirty (30) days after
demand and shall be paid out of proceeds of the sale of th. mortgaged premises, if not otherwise paid by the

Mortgagor,

Upon the request of the Mortgagee the Mortgagor shall exicute and deliver a supplemental note or notes
for the sum or sums advanced by the Mortgagee for the alteratiin/modernization, improvement, maintenance,
or repair of said premises, for taxes or assessments against the“same.2nd for any other purpose aunthorized
hereunder. Said note or notes shall be secured hereby on a parity wit1and as fully as if the advance evidenced
thereby were included in the note first described above, Said supplemeiizi note or notes shail bear interest at
the rate provided for in the principal indebtedness and shall be payable i1l approximately equal monthly pay-
ments for such period as may be agreed upon by the creditor and debior. Faiiing to agree on the maturity, the
whole of the sum or sums so advanced shall be due and payable thirty (30) day: after demand by the creditor.
in no event shall the maturity extend beyond the ultimate maturity of the note tirs{ described above.

It is expressly provided, however (all other provisions of this mortgage to the coritrary notwithatanding),
that the Mortgagee shall not be required nor shall it have the right to pay, discharge, ur rérove any tax, assess-
ment, or tax lien upon or against the premises described herein or any part thereof Or'the improvements
aituated thereon, so long as the Mortgagor shall, in good faith, contest the same or the wplidity thereof by
appropriate legal proceedings brought in a court of competent juriasdiction, which shall opel-ate to prevent the
collection of the tax, assessment, or lien so contested angd the sale or forfeiture of the said premiis<a or any part

thereof to satisfy the same.
AND the said Mortgagor further covenants and agrees as follows:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part
thereof not less than the amount of one installment, or one hundred dollars ($100.00), whichever is less.
Prepayment in full shall be credited on the date received. Partial prepayment, other than on an installment due
date, need not be credited until the next following installment due date or thirty days after such prepayment,
whichever is earlier.

Together with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust
as hereinafter stated, on the first day of each month until the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and
payable on policies of fire and other hazard insurance covering the mortgaged property, plus taxes
and assessments next due on the mortgaged property (all as estimated by the Mortgagee, and of
which the Mortgagor is notified) leas all sums already paid therefor divided by the number of
months to elapse before one month prior to the date when such ground rents, premiums, taxes and
assensments will become delinquent, such suma to be held by Mortgagee in trust to pay ssid ground
rents, premiurms, taxes and assessments,
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SEQRITY INSTRLMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of

Trust, Security Deed or Vendor's Lien (the ''Security Instrument'’)

between LEO THOMAS BALANOW & KAREN J.

Mortgage Corp. (the 'Lender'') dated  MARCH 29,

BALANOW (the '"Borrower'') and Fleet

FTS WIFE
,» 1997 , revises

the Security Instrument gs follows:

Due-On-~Sale: This loan is immedisrely due and payable upon transfer of

oroperty securing such locan to any transferee, unless the
acceptebility of the assumption of the locan is established pursuant to
sectior”1817A of chapter 37, title 38, United States Code.

2. Funding Tesc: A fee equal to one-half of 1 percent of the balance of this

can as of rhe date of transfer of the property shall be payable at the
time of transfzr to the lcan holder or its asuthorized agent, as trustee
for the Secrecs.y of Veterans Affalrs. If the assuper fails to pay this
fee at the time of transfer, the fee shall constitute an sdditional debt
to that alreagdy secured by this instrument, shall bear interest at the
rate herein provided. and, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is eutcmatically walved if the assumer 1s exempt under

the provisions of 38 U.5.C..1829(b).

Processing Charge: Upon appllcation for approval to allow assumption of
this Idan, a processing fee (»ny be charged by the loan holder or its
authorized sgent for determining the creditworthiness of the assumer and
subsequently revising the holder's ownership records when an approved
transfer is completed. The amount of this charge shall mot exceed the
maximm established by the Veteranz! Administration for a loan to which
section 1B17A of chapter 37, title 38, boited States Code applies.

Indemnity Liabilircy: If this obligatioe’ is assumed, then the assumer
hereby agrees to assume all of the obliga:ions of the veteran under the
terms of the Instruments creating and securing, the lcan, Iincluding the
obligation of the veteran to indemnify the Vetereis Administration to the
extent of any claim payment arising from the guaranty or insurance of the

indebtedness created by this instrument.

The borrower further agrees that should this Security Instrument and the
note secured hereby not be eligible for guarantee under the Servicemen's
Readjustment Act of 1944 as amended within 90 days from (e date hereof
{(written statement of any officer cf the Veterans Aauwirnistration or
authorized sagent of the Secretary of Veterans Affairs dated suissquent to
the 90 days time from the date of this security instrument, drclining to
guarantee said note and this mortgage, being deemed conclusiw: proof of
such ineligibility), the Lender or the Holder of the note may st its
option declare all sums secured hereby immediately due and payable.

Dated ﬁ\&m\_-_:‘—c— a\ﬁk » 19 (\ET .

4 M L,

_Borrower

:JﬁiXh&ﬁDr§§} Q)ﬁﬁ oo (Seal)

Borrower )

PS~-591 Revised 3/89
Multistate VA Rider

SICTIE

(&
.

-




o
T
(o)
X
Tg)
i
x4
fop)

UNOFFICIAL COPY




