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e

THIS MORTGAGE {“Secuntyl strument”) is Biven on ..........;.... e fiestersoeespisespen
19.91 ... The meofigagoris . K5 JhCRSOn \)m'n l‘:';u)? . L

. D....... L orrower }_Thlﬁ Sccumy Instrumentis given to ...ooeeooniveeeeniienieeeiiennn,

505 , which is organized and existing

under the laws of ... Fu3. ERited atates Or america
L2gkh. and Broatysuy, Harvey.,.. | Q42!
Borrower owes Lende/ thx r""lrlf.‘lpal sum of
N EEN TS TS TS ST NN T T e Dollars{(U.5. 5§ : ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (' Note™), whlch provides for monthly payments, with the full debt, if not

paid earlier, due and payableor ... ApER L S0 L2000 This Security Instrument

secures to Lender: (a) the repav/wient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all siher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfarinsace of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpase, Baorrower does hesrby monigage, gram and convey to Lender the I'o!lowmg described property
Jocated in ... COOK i et COURLY, THNOIS:

lLots 302 and 303 in Bimore's Pottavatowice Hills, a subdivision of the Scuth 60 acres
of the West 1/2 of the Southwest !/% &nd the Hast 1/2 of the Scuthwest 1/4 of Section
25, Township 36 North, Rnage 13, Eastiof _rhe Third Principal Meridian. in Cook Countw,

11lincis.
PIN 28 25 324 Q01 ',7-‘-" . ,-_"__'_-_.:: .
28 25 324 002 . - e ,j-'.- :.“_--‘.-,:,
91155858
/
tr
i
which has the address of ... L7301 L@HE LI ociioooooeeeeeeeeee oo, R Hazel Crest o ,
60426 (Street) 1oy}
inos ... Lt et r e en h ettt anr e b aan et rtrarans {"Property Address’)
2o Codel

TOGETHER WITH all the improvements now or hereafter ecected on the property, and ali easements, rights,
appurtenances, rents, rovailies, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereaftes u part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referced ta in this Security Instrument as the “Property "

BORROWER COVENANTS that Borrower is lawfully seised af the estate hereby conveyed and has the right 1o
morlgage. grant and convey the Property and that the Property is unencumbered, cicept for encurnbrances ol recard.
Borrower warrants and will defend generaliy the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security insirument covering real property.,

ILLINOIS—single Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writien agreemem or applicable law.

8. Inspectian. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
thall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direci or consequential, in connechion with
any condemnalion or other taking of any part of the Property. or tor convevance in lien of condemnation, are hereby
assigned and shall be paid (o Lender.

In the event of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Securiiy
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shali be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Properiy immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails 1o respond to Lender withen 30 days after the date the notice is
given, Lender isauthorized to collect and apply the proceeds. at its option, either (o restoration or repair of the Property or
to the sums seCured by this Security Instrument, whether or not then due.

Unless Lepderand Bosrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
posipone the due dilte o f the monthly payments referred 1o paragraphs | and 2 or change the amount of such pavments

10. Borrawer “~o Released; Forbearance By Lender Not g Waiver.  Extension of the tme for payment or
modification of ameinaavan of the sums secured by this Security Instrument granted by Lender 1o any successor i
interest of Borrower shall no(snerate to release the liabilny of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings wgainst any successor in inierest or refuse to extend time for
paymen? or otherwise modify dmortization of the sums secured by this Security Instrument by reason of any demand made
by the original Barrawer or Boviower s successors in interest. Any forbearance by Lender in exercising uny right or remeds
shull not be a waiver of or preclude the elernise of any right or remedy.

11, Successors and Assigns Govad: Joint and Several Liability; Co-signers.  The covenants and apreements of
this Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall bejoint and several. Any Borrower who co-signs this Securin,
Instrument but does not execute the Note: (a1/5 co-signing this Security lastrument only o mortgage, grant and conves
that Borrower's interest in the Property under vhescams of this Security Instrument: (b} is not personalily abligated to puy
the sums secured by this Security nstrument; and (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommaodations withatgard to the terms of this Secanity Instrument or the Note withou
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Security Instrument s subject to o law which sets maximum foan
charges, and that law s finally interpreted so that the mtrrest or other toan charges collected or to be collected in
connection with the foan exceed the permitied himits, then: %) any such loan charge shull be reduveed hy the amount
necessary 1o redoce the charge to the permitted imit; and (b)y aly sums giready collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 make this refund by reducing the principa] owed
under the Note or by making o direct payment 10 Borrower. ITa refunidireluces printipal, the reduction will be treated as o
partial prepayment without any prepayment chargeander the Note.

13. Legislation Affecting Lender's Rights, I enactment or expraavion of apphcable laws has the effect of
rendering any provision of the Note or this Secunty Instrument unenforeeabl: according 1o its terms, Lender, at its opuon,
may require immediate payment in full of all sums secured by this Securiy (rstsument and may invoke any remedies
permitted by paragraph 19, IF Lender exercises this option, Lender shall take the dteps specified in the second paragraph of
paragraplt 17.

14, Notices.  Any notice to Borrower provided for in this Security Instcumentvinali be given by delivering it or by
mailing it by first cluss mail unjess 2ppicable Luw requires use of another method. Tae gictice shall be directed 1o the
Property Address or any ather sddress Borrower designates by notice to Lender. Any notire to_Lender shall be given by
first class mail 1o Lender's address stated herein or any ather address Lender designates by notide to)Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower or Lender voben given as provided
i this paragraph.

15, Governing Law; Severability.  This Securnity Instrument shall be governed by federal Jawond the faw of the
nsdietion in which the Property is localed. In the event that any provision or clause of this Secuniy Initirument or the
Note conflicys with applicable law, such conflict shall not atfect other provisions of this Security Instrunrent or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instirument and the
Noteare declared to be severable.

16, Borrawer’s Copy. Borrower shall be given one canfaormed copy of the Note and of this Security Instsumem

17. Transfer of the Property or a Beneficia) Interest in Borrower.  If ull or any part of the Properiy or uny
interest in it is soid or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower is not a naturil
person) withoul Lender's.prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall net be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this oprion. Lender shall give Borrower notice of acceleration. The notice shall provide @ period
of not less thon 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeat. If Borrower fanls 1o pay these sums prior to the expiration of this period, Lender mav invoke any
remedics permitted by this Security Instrument without further natice or demand on Borrower.

8. Borrewer's Right to Reinstate. I Borrower meets certain condinions, Borrower shall have vhe righs 1o have
enlorcement of this Security Insirument discontinued al any time prior to the earlier of: (41 5 dayvs (or such other perrod s
applicable law may specify for reinstatement) before sale of the Property purswan 1o any power of sale coninned 1n tins
Sceeurty lnstrument: or (b entry of a judgment enforcing this Security Instrinent. Those conditions are that Borrower.
(a1 pays Lender all sums which then would be due under this Security Instrument and the Note had no acveleration
occurred; (b) cures any default of any ather cavenants or agreements; (¢) pays all expenses meurred 1n enforcing this
Security Instrument. including. but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender mas
reasonably require to ussure that the hen of this Security Instrument. Lender’s nights in the Property and Borrower's
obligation 1o pay the sums secured by this Security Instrument shall contnue anchanged. Upon reinstatement by
Borrawer, this Security instrument and the obligations seciired hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 11or 17
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