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ASSIGNMENT OF RENTS

THIS ASSIGNMEMT OF RENTS 1S DATED MARCH 15, 1991, belween Estale cf Samuel H. Lohn, by Debbie B.
Lohn Executrix‘¥hose address is 1701 N. Eilston, Chicago, IL 60622 (referred to below as "Grantor"); and The
Mid-City National Pank of Chicago, whose address is Two Mid-City Plaza, Chicago, IL 60607 (referred to below

as "Lender”).

ASSIGNMENT. For vriuible consideration, Granior assigns and conveys io Lender all ot Grantor's right, title,
and interest in and to tre S2nts from the following described Property localed in Cock County, State of Hlinois:

PARCEL 1: LOT 37 [c2:.CEPT THE NORTHERLY 25 FEET THEREOF) AND (EXCEPT THE EASTERLY 39
FEET 11 3/4 INCHES TIHZREOF) AND ALL OF LOTS 38, 39, 40 AND 41 (EXCEPT THE EASTERLY 39 FEET
11 3/4 INCHES THEREOF) in BLOCK 17 [N SHEFFIELD'S ADDITION TO CHICAGO IN SECTIONS 31 AND
32, TOWNSHIP 40 NORTH, {/.NGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS., PARCEL 2: THE EASTTRLY 38 FEET 11 3/4 INCHES OF LOT 37 (EXCEPT THE NORTHERLY
25 FEET THEREOF) AND THE EASTERLY 39 FEET 11 3/4 INCHES OF LOTS 38, 39, 40 AND 41 IN BLOCK
17 IN SHEFFIELD’S ADDITION TO CHICAGO N SECTIONS 31 AND 32, TOWNSHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MIHZOUAN, (N COOK COUNTY, ILLINOCIS.

The Real Property or its address is commonly cimown as 1701 N, Eilston, Chicago, iL 60622, The Real Properly lax

idendification number is 14-32-309-027 & 028.
OEFINITIONS. The following words shall have the foliowing meaniny's when used in this Assignment. Terms nol olherwise defined in this Assignment
shall have the meanings atiributed to such terms in the Uniform Canaricial Code. All references lo dollar amounts shall mean amounts in lawiul
money of the Uniled States cf America.
Assignment, The word “Assignmeni™ means this Assignment of Fan's belween Grantor and Lender, and includes withaul limitation au
assignments and securily inlerest provisions relaling 1o Ihe Rents,
Evenl of Default. The words "Even! of Default” mean and include any of ine” Events of Dataull sol {orth below in the section lillec "Evenis ot
Dalault.”
Granlor. The word "Granter” means Estale of Samust H. Lahn,
Indebledness. The word "Indeblecness” means all principal and Irderest payable uader tha Nele and any amounts expended or advancad by
Lender to discharga obligalions of Granlor or expenses incurred by Lender 10 enlocce ooligntions of Grantor under this Assignmenl, together with
interast on such amounts as provided in this Assignment.
Lender. The word "Lender” means The Mid-City Naticnal Bank cl Chicago, ils succassors anc assigns,
Nole. The word "Nole™ means ths promissory nofe or cradit agresment daled March 15, 1861, in‘the original principal amount of
$195,000.00 from Granlor 1o Laender, togelhar wilh all renewals of, extensions of, modifications (oi, refinancings of, consolidations of znd
substitutions tor the promissory note or agreement. Tha interest rale on the Note is a variabla inlor st rale based upon an index. Tha index
curienily is 9.000% per annum. The inlerest rate lo be applied to the unpaid principal balance of lhis /ssignment shall be at a rate of 0.500
percantage point(s) over the Index, resulting in an inilizl rate of 9.500% per annum. NOTICE: Under no circu nstances shall tha interest rate on
this Assignment be more than the meximum rate allowed by applicable law.
Property. The word "Properly” means the real property, and a# improvements thereon, described above in the “sisignment” section.
Real Properly. The words "Real Property” mean the property, inlerests and rights described abave in the "Property Jefinilion” seclion.
Retated Documenis. The words "Relaied Documents™ mean ang include without limilation all promissory noter, < adil agreemaen!s, loan &
agreements, guaraniies, securily agreemenls, mortgages, deeds of trust, and alf othar instrumants and documants, whelhor now or haroalte {1
axisting, execuled in connection with Granlor's indebliadnoss o Lender. log)
-
Rents. The word "Renis” means ail rents, revenues, income, issues, and prolils Irom the Properly, whelher due now or aler, including withow p—
fimitation all Rents from all leases described on any exhibit attached 1o this Assignment, o
THIS ASSIGNMENT IS GIVEN TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORIMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT. THIS ASSIGNMENT 1S GIVEN AND ACCEPTED QN THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excepl as olhecwise provided in this Assignment, Bortower shall pay to Lender all amounis secured by fhis
Assignment as they become due, and shall striclly perform elt of Bortower's obiligations. Unless and unlil Lender exercises ifs right to coilec! the Rents
as provided below and so long as lhere is no defaull under this Assignmaent, Granter may femain in possession and control of and operalte and
manage the Property and collect the Renis.
LENDER’S RIGHT TO COLLECT RENTS. Lender shall have he right a! any lime, and even though no default shall have occurred under this
Assignment, to collect and receive the Rents. For this purpose, Lender is hereby given and granted the follpwing rights, pewers and authorily:
Notice tc Tenantis. Leader may sand nolices to any and ail tenants of the Propedy advising them of this Assignment and directing all Rents 1o be
paid direclly to Lender or Lender’s agent.
Enter the Property. Lender may enter upon and lake possassion ol the Property: demand, collect and receive lrom the lenants or lrom any olher
perscns hable therelor, all of the Renls; institula and carry on all legal proceedings necescary for the orotechon of the Properly, including such
proceadings as may be necessary to fecover possession ot the Proparly; collect the Rents a2 remao /s any lenant or lenanls or other persons
from the Property.
Matnta!n the Property. LenQBr may enier upon the Property lo maintain the Property and keep the same in repair; 1o pay iha costs thereof and of
alt services of gll employees, including their aquipment, and of all conlinuing costs and expenses of maintaining the Properly in proper repair andg
;::ondlt:%n. and slso lo pay all {axes, assessments and waler utilies, and the premiums on fire and other insurance effeciad by Lender on the
roperty.
Compliance with Laws. Lender may do any and all things 1o execute and comply with the laws of the Slata of WMinocis and also all other laws,
rules, orders, ordinances and requirements of alt other governmental agencies atiecting the Praoperty.
Lease the Property. Lender may rent or lease the whola or any part of the Propsrty for such ferm or lerms and on such cendilions as Lander
may deem appropriale. B 4 x.
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upen and inure to the benelil ol the parlles, their successors and assigns. If ownership of the Property becomes vesied in a person cther than
Grantor, Lender, without nolice ta Grantor, may deal with Grantor's successors with referenca to this Assignment and the Ingabtedness by way of
forbearance or axtansion withcut releasing Grantor from the obligalions of this Assignment or liability under the Indabtedness.

Time 18 of the Essence, Time is of tha essence in the performance of this Assignmeant.
Waiver of Homestead Exemption. Grantor hereby releasaes and waives all rights and benafils of the homastead exemplion laws ol the Stale of

iilingis as to all Indebtedneass secured by this Assignment.
waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE CATE OF THIS Assignment.
Walvers and Consents. Lender shall nol be deemed to have waived any righis under this Assignment {or under the Retated Documenls) unless
sueh waiver is in writing and signed by Lander. No delay or omission on the part of Lender in exercising any right shall operate as a waiver of
such righl or any olher right. A waiver by any parly of a provision ol this Assignment shall nol constitute a waiver of or prejudice the parly's right
otherwise lo demand strict compliance with thal provision or any olher provision. No pror warer by Lander, nor uny course o dealiny helween
Lender and Grarlor, shall conslilute a waiver ol any of Lendes’s righis or any of Granlor’s epligalions as 1o any fulure lransaclicns. ¥Whanaver
consen} by Lender Is required in this Assignmaent, the granling of such cansenl by Lender in any inslance shall not conslitute continuing consant lo
subsaquant instances where such consent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.

GRANTOR:
Estate ol'SamL'uy H.Loh . -~
- p :

) L L —~ '_”U- //"
By: .'/';'/{/!' g [ .//;""/I/J»L../

Dethbie B. Lohn, Executrii

, V CORPORATE ACKNOWLEDGMENT
/// L
STATE OF L/ [ )

7 ) 88
COUNTY OF 7 C 'LL[C—‘ — -w A
. 7
Qn this /SL/ ? day of /2/’?:(}(7/) S k) (f_/, before me, the undersigned Notary Public, parsonally appeared Debbie 8. Lohn,
Executrix of Estate of Samuel H. Lohn, and know 1 10 (1@ 10 be an authorized agent of the corporation thal executed the Assignment of Rents and
acknowladged the Assignmen! to be the free and voiialasy act and deed of the corporalion, by aulhorily of ils Bylaws or by resolution of ils board ol
direclors, for the uses and purposes thereln mentioned, (ind on oath staled thal he or she is avthorized 1o execule this Asslgnmen! and in fac! oxecuied
the Ass/lg?)mam on behalt ot the corporalion. .
e A % e . " ./
By ";z"] S lne /,.G,L"/zi (e X & Reslding al /{/& »,Qf:f e/ [f(L(/(!_t/JJj { Loy
y T pes S s
Notary Fublic in and for the State of __.£ A/ / /iy { My cominission expires /‘; _IQC}/G P
7 7

“ASERPRO{ImiVer. 3.13(c) 15281 CFL Bankers Sarvice Group, Inc. ANNnghisreserved M -514 LOHMNLN]

VFICIAL SEAL”
H BRENDA LEE MQORE
f HOTARY PUBLIC, STATE OF (LUNOIS

My Commission Expires 1/26/982
P
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