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ASSICNMENT OF RENTS

April 5, 199] $ 16.00

Cosmopolitan National Bank of Chicago, A National Banking Association, not
personally, but as Trustee under a Trust Agreement dated December 5, 1989, and
known as trust WMo, #29394 hereinafter called the "undersigned"”, in order to
further secure the Liabilities of the undersigned, do hereby sell, assign and
transfer unto Hyde Park Bank and Trust Company {"Assignee"} all the rents,
issues and profits now due and which may hereafter become due under or by virtue
of any lease, whether written or verbal, or any letting of, or of any agreement
for 4he use or occupancy of the Premises located in Cook County, State of
I1linois, described on Exhibit A (the "Premises”) attached hereto, or any part
thereof, wiich may have Leen heretofore or may be hercafter made or agreed to or
which may ne made or agreed to by Assignee under the powers herein granted, 1t
is the inteicien of the parties to this Assignment of Rents to establish an
absolute transier)and assignment of all the said leases and agreements and all
avails thereof, rs Asignee, and the undersigned does hereby irrevocably appoint
Assignee as the undersigned's true and lawful attorney in the undersigned's name
and stead (with or witiout taking possession of the Premises), to rent, lease or
let all or any portion (of the Premises to any party or parties, at such rental
and upon such terms, in Assignee's discreticn as Assignee may determine, and for
Assignee to collect all of “vaid.avails, rents, issues and profits arising from
or accruing at any time hereairor, and all now due, or that may hereafter become
due under each and all of the leaszs.and agreements, written or verbal, or other
tenancy existing or which may hereafrer exist on the Premises, with the same

rights and powers and subject to the same immunities, excneration of liabilicy
and rights of recourse and indemniry .as Assignee would have upon taking
possession of the Premises pursuant to tng srovisions hereinafter set forth,

The undersigned represents and agrees that ng rents have been or will be
paid by any person in possession of any portiens of the Premises for mere than
one installment in advance and that the payvment Of rents has not been or will
not UbLe waived, released, reduced or discounted 1/ otherwise discharged or
compromised by the undersigned. The undersigned waives any right of set-off
against any person in possession of any portion ‘of the Premises. The
undersigned agrees that the undersigned will not further issign any ol the
rents, issues or profits of the Premises except with the prisewritten consent

of Assignee.

Nothing herein contained shall be construed as constcituting Assignec
"mortgagee in possession” in the absence of the taking of actual possession of
the Premises by Assignee pursuant to the provisioens hereinalter contained. In
the exercise of the powers herein granted Assignee, no 1liability shall Le
asserted or enforced against Assignee, all such liability being expressly waived
and released by the undersigned,

The undersigned further agrees tc¢ assign and transfer to Assignee all
existing and future leases upon all or any part of the Premises and Lo execute
and deliver, immediately upon the request of Assignee, all such further
assurances and assignments as Assignee shall from time to time require,

Although it is the intention of the parties that this Assignment of Rents
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shall be a present assignment, it is expressly understood and agreed, anything
herein contained to the c¢ontrary notwithstanding, that Assignee shall not
exercise any of the rights and powers conferred upon Assignee herein uncil and
unless a default shall occecur in the payment of the Liabilities or in the
performance or observance of any ol the representations, watranties, promises,
rerms, conditions or agreements of any instrument now or at any time securing
the Liabilities and nothing herein containced shall be deemed to alfect or impair
any rights which Assignee may have under any other instrument which secures or
is delivered in connection with the Liabilities.

in any case in which under the provisions c¢f the Mortgage made by the
undersigned in faver of Assignee recorded immediately prior to this Assignment
of Bents, Assignee has a right to institute foreclesure proceedings, whether
before /or. after the Liabilities are declared to he immediately due or upon
gxpirationr ~of notice and grace periods, 1if any, whether before ar after
institutizn of legal proceedings tc foreclose the lien thereof, or before or
after sale ‘“hereunder, immediately upon demand of Assignee, the undersipgned
agrees to surrendsr to Assignee and Assignee shall be entitled te take actual
possession of the Premises or any part thereof personally, or by Assignee's
agents cor attorneys, and Assignee in Assipnoe's discrecion may, with or without
force and with ar witheut precess of law, coter upon and take and maintain
possession of all or an part of the Premises, together with all the documents,
books, records, paper$ and Jaccounts of the undersigned, or then owner of the
Premises relating thereto, and.may exclude the undersigned, the undersigned's
agents or servants, wholly thedsirom and may as attorney-in-fact or agent of the
undersigned or in Assignee's own rame and under the powers herein granted, hold,
operate, manage and control thePromises and conduct the business, if any,
thereof either personally or by Assiga<e's agents or attorneys, with [ull power
to use such measures, legal or equitables as in Assignee's discretion or in the
discretion of Assignee's successors or assiens may be deemed proper or necessary
to enforce the payment of security of the hvails, rents, issues and profits of
the Premises, including actions for the recoviry, of rent, actions in forceable
detainer and actions in distress of rentc. Thewupndersigned grants Assignee full
power and authority to exercise each and every (of the rights, privileges and
powers herein granted at any and all times hereadtsr, without noltice to the
undersigned, and with full power te cancel or terminatz any lease or subleusec
for any cause or on any ground which would entitle the urdersigned to cancel the
same, to elect to disaffirm any lease or sublease mage subsequent to the
aforesaid tMortgage or subordinated to the lien thereof. The dpdersigned hereby
grants Assignee the full power and authority to insure and reingurse the Premises
for all risks, incidental to Assignec¢'s possession, cperationwaud management
thereof and to receive all such avails, rents, issues and profits,

Assignee shall not be obligated to perferm or discharge, nor does Assignee
hereby undertake to perform or discharge, any obligation, duty or Iiability
under any leases or rental agreements relating to the Premises, and the
undersigned shall and does hereby agrees to indemnify and hold Assignee harmless
of and from any and all liabilivy, loss or damage which Assignee may or might
incur under any such leases or agreements or under or by reason of the
gssignment thereof and of and from any and all claims and demands whatsoever
which may be asserted against Assipnee by reason of any alleged obligations or
undertakings on Assignee's part to perform or discharge any of the terms,
covenants oOr agreements contained in said leases or agreements or in the defense
of any claims or demands arising prior teo Assignee taking possession of the
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Fremises, The undersigned hereby agrees to immediately reimburse Assignee upon
demand For any amount due Assignee by reason of this paragraph, including costs,
expenses and legal fees incurred by Assignee,

Assignee, in the exercise of the rights and powers conferred upon Assignee
by this Assignment of Rents, shall have full power to use and apply the avails,
rents, issues and profits of the Premises to the payment of or on account of the
following, in such order as Assignee may determine.

{a) To the payment of the operating ecxpenses of the
Premiges, including the cost of management and leasing thereof
(which shall include reasonable compensation to Assignee and
/ssignee's agent or agents, if management be delegated to an
agrit or agents, and it shall also include lease commissions and
othir  compensation and expenses ol seeking and procuring tenpants
and gavering into leases) to establish reserves for clalms for
damages, il any, and  premiums  en insurance  heroeinabove

authorized,

(b)Y To rte pavment of taxes and special assessments now due
or which may herealter become due on the Premises,

{c) To the payments of all repairs, decorating, renewals,
replacements, alteratiaons additions or betterments and
improvements of the Premises, including the cost from time to
time of installing, replaciag ) refrigeraticon, gas or electric
appliances therein, and of placing the Premises in such condition
as will, in the judgment of Assigice, make it readily rentable;

(é¢) To the payment of any Lizpilities ([irst to interest
and then to principal).

The undersigned does further specifically-awthorize and instruct each and
every present and future lessee or tenant of the whole or any part of the
Premises to pay all unpaid rental agreed upon in anyv _renancy to Assignee upon
raceipt of demand from Assignee to so pay the same.

"Liahilities" means all obligations of the undersignec to Assignee for
payment of any and all amounts due under the aforesaid Morigage, the Note
secured by the aforesalid Mortgage and of any indebtedness, or <sontractual duty
of every kind and nature of the undersigned or any guarantor or-olligor of the
aforesaid Note to Assignee, howsoever created, arising or evidenced, whether
direct or indirect, absolute or contingent, joint or several, now or hereafter
gxisting, due or to become due and howsoever owned, held or acguired, whether
through discount, overdraft, purchase, direct loan or as collateral, or
otherwise, Liabilities also includes all costs of collection, legal expenses
and attorneys' fees incurred or paid by Assignee in attempting the collection or
enforcement of the aforesaid Note, any guaranty of the aferesaid Note, or any
other indebtedness of the undersigned or any guarantor of the aforesaid Note to
Assignee or in the repossession, custody, sale, lease, assembly or other
disposition of any collateral for the aforesaid Note. Liabilities includes all
of the indebtedness or contractual duties of partnerships to Assignee created or
arising while the undersigned or any guarantor of the aforesaid Note may have
been or may be a member of those partmerships.
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It is understood and agreed that the provisions set forth in this
Assignment herein shall be deemed as a special remedy given to Assignee, and
shall nat be deemed exclusive of any of the remedies pgranted in the above
described Mortgage, but shall be deemed an additiomal remedy and shall be
cumulative with the remedies granted therein.

Whenever the word "uvndersigned” is mentioned herein, it 1is hereby
understood that the same includes and shall be binding upon successors and
assigns of the undersigned, and any party or parties holding title to the
Premises by, through or under the undersigned. All of the rights, powers,
privileges and immunities herein granted and assigned L0 Assignee shall also
inure r¢. Assignee's successors and assigns, including all holders, f[rom time to
time, ol the aforesaid Note.

[t is expressly understood that no judgment which may be entered on any
debt secured ot intended to be secured by the above described Mortgage shall
operate to abrogare or lessen the effect of this instrument, but that the same
shall continue 14 /Full force and effect until the payment and discharge of any
and all of the tiabilities and all bills incurred by virtue of the authority
contained herein have been fully paid out of the rents, issues and profits of
the Premises, or by the xndersigned, or until such time as this instrument may
be voluntarily released Ly Assignee. This instrument shall also remain in full
force and effect during the' pendency of any foreclosure proceedings, both before
and after sale, until the isswance of a deed pursuant to a [oreclosure decree,
unless the Liabilities are fully.satisfied before the expiration of any
applicable period of redemption.

This Assignment of Rents has been mede, executed and delivered to Assignee
in Cook County, Illinois and shall be censcrued in accordance with the laws of
the State of Illinois. Wherever possible, (each provision of this Assignment of
Rents shall be interpreted in such manner~as ts- be effective and valid under
applicable law, If any provisions of this Assiynmernt of Rents are prohibited by
or determined to be invalid under applicable law, such provisicns shall be
ineffective to the extent of such prohibitions” Or invalidity, without
invalidating the remainder of such provisiens or the remaining provisions of
this Assignment of Rents.

IN WITNESS WHEREQOF, the undersigned has caused this Assigriaent of Rentis to
be signed on the day and year set [orth above.

Cosmopolitan National Bank of
Chicago

A National Banking Asscciation

Not Personally, but as Trustee u/t/a
pated December 5, 1989 and Known As
Trust £291394

. A
By: (7. (7 g/r/,éf
1t8:  Asst. Vice President

_ . /
ATTEST: S it wa

its:

>

Trust Officer

N 550100 & 1 2
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STATE OF ILLINOIS

COUNTY OF COOK

1, Sue A. Kastmer , a Notary Public in and for the County
and Stoace aforesaid, do hereby certify that _Alice A, Lanham and
Sandya Steffens personally known to me tc be theAsst, Vice Pres.and
Trust Dificer of Cosmopolitan National Bank of Chicago, A National
Ranking association appeared before me this day in person and acknowledged to me
that they signed and delivered said instrument as their own free and voluntary
act, for theluses and purposes therein set forth,

GIVEN under/wy hand and Notarial Seal this 5th day of April

Hebpass
"OFFICIAL S:ALY : .
SUE A, KASTMER \d e

Notary Public, State ¢f Ulirols A Jeer (A

-

NOTARY PUBLIC

Recording Data (return to}:

Hyde Park Bank and Trust Company
1525 E, 33rd Street
Chicago, Illinols 60615

This Instrument Prepared by:
Peggy J. Brown

Hyde Park Bank & Trust Company
1525 E. 53rd Street

Chicago, Illinois 66615

(312) 752-4600
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EXHIBIT A

LOTS 13 (AND. 14 (EXCEPT THE NORTH 50 FEET OF THE WEST 110 FEET OF LOT 14} IN
BLOCK 66 M4 NYDE PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SQUTH BAST 1/4
AND THE EAST /2 OF THE NORTH EAST FRACTIONAL 1/4 OF SECTION 11, AND THE NORTH
PART OF THE S0UTH WEST FRACTIONAL 1/4 OF SECTOGN 12, AND THE NORTH 1/2 OF THE
NORTH EAST 1/4 08 SECTICN 14, TOWNSHIP 38 NORTH, RANGE 14 UAST OF THE THIRD
PRINCIPAL MERIDIAN, (LN COOK COUNTY, ILLINOIS.

/
-

Commonly known as: 1438-1450 East 37th Street, Chicago, Illinois 60637

PIN: 20-14-211-059-0000




