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MORTGAGE

THIS MORTGAGE("Securily Insirument®) is given on

MARCH 22ND
19 91 ,The mortgagoris

JAMES E. NCOWAK AND PATRICIA NOWAK, HIS WIFE

{("Botrower"). The Sacurily Instrument is given 1o LOAN AMERICA
FINANCIAL CORPORATION, » which la arganizad and existing
undet the laws of the stee 61 FLORIDA ,and whose addressis 8100 OAK LANE, MIAMI
LAKES, FL 32015

{"Lendar*).
Barrower owes Lender the raincipal sum of SEVENTY FIVE THOUSAND AND NO/100

Dcliars (U.5. § 75,000.00 ) This dabtis evidenced by Borrower's
Note daled the same dute a3 this Szcurily Instrument ("Note”), which provides fo! monthly payments, with the {ull dabt,
it nat paid earlier, duw and payabie on

APR1L 18T, 2006 . This Security Insttument securas (o Lender;
(a) the rapayment of tha debl evidencer b the Nots, with interest, and all ranowals, exlensions and modilications; (b)

the payment of all other sums, with inlerest, rdvanced undat patagraph 7 1o protect the security of this Seaurily Instrument
and (c) the perlormance ol Borrower's covenan's and agreements under this Security (nstrument and the Note. For this

purpose, Borrawer does hereby morigage, yrari-and convey to Lender the lollowing described property localed {n
COOK County, illincis:

LOT 15043 IN WEATHERSFIELD UNIT 1%, SLUITION 1, UEING A SUBDIVISION INM
SECTIONS 20 AND 21, TOWNSHIP 41 NORTII, HANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN IN COOK COUNTY, ILLILGIS, ACCORDING TO THE PLAT
THEREQOF RECQRDED IN THE OFFICE OF THE RELCADERS OF DEEDR [N COQOK

COUNTY, ILLINQIS, ON JUNE 14, 1968 AS DOQUMENT 20519558 IN COOK
COUNTY, ILLINOIS.

S~
N
v
2]
Q
O
i
N
{—
ya

PIN #07-21-204-033

11157110

which has the addeess of 133 PATRICIA BRIVE SCHAUMBURG
s iStrent)

(City)
Hiinols 60193 {*Proporty Address');
(Zip Coda)

TOGETHER WITH altthe improvements now or heroatter orecled on the praperty, and ali asements, rights,
appurtonances, rents, royaliles, minaral, oil and gas sights and protits, waler rights and sleck and all fixiuros now
or hereaiter a part ol the property. All replacements and additions shall alse bo covered by this Security Inllrumonl
All ol the lotegolng is referrod 10 In this Securily Insleument as the "Proporty.”

BORROWER COVENANTS that Borrower is lawlully seised of the estato hareby conveyed and has the right to
morigage, grant-dnd convaey the Property and thal the Proparty is unencumbgred, except ior ancumbrances of record
Borrower wairanis and will delend genarally the litle ta the Proparly against all claims and demands, subject 10 any JC’
encumbrances ol record, i

—
THIS SECURITY INSTRUMENT combines unilorn covenanls for national use and non-uniform co{nnnlml with
timited varialions by jurisdiclion to constilule a unitorm securily ingirument covering real property.

ILLINOIS--S;inolo Family--FNMA/FHLMC UNIFOAM INSTRUMENT Form )014 12/83
MPCD9006-07/8%

50.502)99.9
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i Lender required monueln\sl.lg Ea conl:g*ﬁnlgﬂLe g erd bytYla Sacurity Ingtrumant,

Borrower shall pay the premiums raquired to maintain the insurance in effect until such time as the raquiremant for the
insurance términates in accordance with Borrower's and Lendar's writlen agreement or applicable law,

8. Inapection. Lendar ar its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at lhe lime of o prior to an inspection specilying reasonable cause for tha inspection.

9. Condamnatlan. The ptoceads of any award or ciaim for damages, direct or consequential, in connectlon with
any candemnation or olher taking of any part of the Properly, or lor conveyance in lieu of condeamnatlon, ara hergby
assigned and ahall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums securad by this Security
Instrument, whethar or not than due, with any excess paid to Borrower. inihe svent o! a partial taking ot the Property,
unless Borrower and Lander otherwise agrae in writing, the sums secured by this Security Instrument shall be reduced by
the amount aof the progcaseds multiplisd by iha {ollowing {raction: {a) tha total amount of the sums secured immediately
batore the taking, divided by (b} the fair market value of the Property immediately belore the taking. Any bala~ce shall be
paid to Borrower.

¥ the Property is abandoned by Borrower, or if, after notice by Lendar to Borrower that the condemncr olfers to
make an award ar settie a claim lor damages, Borrower {ails to respond to Lendear within 30 days alter the date the notice is
given, Lender is authorized 1o cellect and apply the proceeds, at its option, @ither to restoration or repair of the Property or
to the sums sacured by this Security Instrument, whether or not then duae.

Unless Lender and Borrower otherwise agrea in writing, any application ol proceeds to principal shail not extend or
postponre tha due date of the manthly paymanis referred o in paragraphs 1 and 2 or change the amount ol such payments.

10, Borrower .oy Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amariization ol the sums secuied by this Security Instrument granted by Lendear to any successor in
interas! of Borrower shall not operate to release the liability of the ariginal Borrower or Borrower's successors in interast.
Lender shall nol be requiiad toc commencse proceedings against any succassor in inlerest of refuse 1o extend time for
payment or otherwise mrdity amortizalion of the sums secured by this Security Instrumant by reason ¢l any demand mads
by the original Barrowar o Foirower's sUccessors in interest. Any foreboarance by Lender in exercising any right or romedy
shall not be a waiver ol or praclide the exercise of any right or remedy.

11. Successcrs and Asslgis Lound: Joint and Several Liabliity; Co-signers. The covenants and agreements of this
Security Insirumeni shall bind an¢ bonelil the successars and assigns of Lendoer and Borrower, subject lo Lhe provisions
ol paragraph 17. Borrawer's cavanants and agreements shail be joint and several, Any Borrower who co-signs this Security
Instrument but does nol execute the [{ota: ‘a)is co-signing this Securily Instrumant anly te morigage, grant, and convey
tha! Borrowar's intatest in tha Praparty uiger the terms of this Security instrument; (b) is not persconally obligated to pay
the sums secured by this Security Instrumasir; und (c) agreas thal Lender and any other Borrower may agree to extend,
modily, forbear or make any accommaodations with ragard to the (erms of 1his Security Insirument or the Note without thal
Borrower's consent,

12, Loan Charges. |f thae loan secured by this Fecurity Instrumeoni is subjoct 10 a law which se1s maximuym loan
charges, and that law is linally interpreted so thatthe intargst or other loan charges collectad or o be collgcted in
cannection with the loan exceed the permittad limits, 'hen: {(a) any such loan charge shall be raduced by the amount
necessary to reduce the charge to the permitied limit; anr/ (b} any sums already collacied irom Borrower which exceeded
pesmittad limits will be refundad to Barrawet. Landar may choose 1o maxe this relund by reducing the principal owed
under the Note or by making a direct payment to Berrower. I/ a jetund reduces principat, the reduction will be ireated as a
partial prepaymenl without any prapaymaent chargo undet the wats,

13, t.egisiation Alfecting Lender’s Rights. | enactmenl or expitziion of applicable laws has (he oflect of
rendering any provision of the Naote o (his Socutily Instrument unen/osceabie according 1o its terms, Lendaer, at its option,
may require immediate paymentin full of nll sums securad by this Sgcu.ily Instrument and may invoke any remediss
permittad by paragraph 19. [ Lander axercisas this option, Lunder sh2'take tho steps specilied in the second paragraph ol
paragraph 17,

14, Notices. Any notice to Borrowar provided tor in this Securnty Insttun.ont »aall be given by delivaring it or by
mailing it by first class mailunieas applicable law raquires the use ol another/nuihod. Tho notice shall be directed to tho
Properny Addreas or any other addeess Barrowet dosignales by nolige to LendiLe Ay nelice 10 Lender shall be given by
lirst class mail lo Lender's address stated herein or any other addross Londer desigraies by notice to Borrower, Any notlice
provided lor in Ihis Secutity Instrumaent shall be deamad to have beon given lo Botre ver or Lender whon given as provided
in this paragraph.

15. Governing Law; Sovorlblllly This Secutity tnstrumont shall be govetned by fedeval i2vand the law ol Lhe
jurisdielion in which !ho Property is lacated. in the even! |hat any provision or clause ol this Secutity instrument or the
Nolg conllicls with applicatle law, such contlict shatl not aliect other provisions of this Secuiily buaiument of the Nole
which can be given eflect withoul the conllicting provision. To this end the provisions ol this Secirvity Insttumenl and the
Note are deciared Io be sevorable.

18. Borrower's Copy. Borrowe? shall be givan one conlormed copy of the Note and of this Security 'astrument.

17. Transter ot the Properly or a Banaficial Inlarest in Borrowar, It nil of any pan ol the Propeny orany
interest in H is sold or iransieirod (ol it a bonelicial intgrost in Borrower is soid or translerred and Borrower is not a natural
parson) without Lender's prior writlen consenl, Lendar may, ol its optian, fequite immediale payment in tull of gl sums
securod by this Securily Instrument. However, this option shall nol be exercisod by Londer is exercise is prohibiled by
lodernl taw as of the dote ol this Secutily Instrumant.

i Londer axercises this option, Lender shali give Borrowat notice of aceeleration. The notice shall provide a petiod
of nol less than 30 days irom the dale the notice is delivered ot muiled within which Bertowet must pay all sums secured by
this Secutity Instrument. I{ Borrower fails to pay these sums prior 1o the expiration of this period, Lender may inveke any
remedios parmitted By this Socurity Instrumaent withgut turthar netico o1 demund on Borrowetr.

. 18, Borrower's Right 10 Reinstaie, il Botrowar meots cortain conditions, Borrowar shall have the right 10 have
entorcement of this Security Instrument discontinued at any ticna peior 1o the eatlies of: {8} 5 days {01 such olhei period as
applicable law may spocily lor reinstatement) bolore sale ol the Froperty pursuan! 1o any power of sale contained in this
Sequrity Instrumaent; or (b) sntry of a judgmaent anlarcing this Saguriy tnsttument, Those conditions ate that Borrower;

{a) pays Lender all sums which then would be due undo’ this Secunty Instrumont and tho Nots had ne acceleralion
occutied; (b) cures any delavit ol any other covenanta o ngraamaonts: (¢) pays all expenses incurred in sniorging this
Security Instrumuent, including. but not limited to, raasonablo altorney’s lees; and (d) tnkes such action as Lender may
reasonably tequire (1o assure that the lien al this Sueurlly Instrumaent, Lendut's rights in the Property and Borrower's
obligation to pay the sums securod by this Securily Instrumaent shall continue unchanged. Upon reinatatement by
Barrowaor, this Security instrument and (he obligations secured haraby shall comain {ully efteciive ns if no acceleration had
oceurrad. However, this right to reinstale shall not apply in tho cuse ol acceleration under paragraphs 1301 17,
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