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State of liinoils MORTGAGE 1316312941 703

THIS MORTGAGE ('Sevurity fnstriment) is made on Aprit & L 1Y 91
The Mortgngor is  MARY L, CLEVELAND ond MICHAEL J., CLEVELAND, HER HUSEAND

whose nddross is 1071 s&. A0TH COURT, PALDS HILLS, 1TL 0403
CtBorrower'' ). This Security tustrament is given to
nome Family Mortgy. e Corp,

.
which is arganized and existing under the laws of  The State of Illineis . and whose
addross is 188 Industriol “rive S$te. 124, Eilmhurst, L 40126

(**Lender''h Borrower owes Lender the principal sum of
Seventy Nine Thausand Tx7 ey Hundred Throw and no/1DD

Dollars (US. 8 79,303.0¢ ). This debt is evidenced by Borrower's note dated the same date as this Security
tnstrument ' Note'' ), which provides for monily payments, with the tull dedt, it not puaid carlicr, due and payvuble on
May 1, 2021 This Seeodese Inserument secures to Lender: (ud the repayiment of vhe debt evidenced
by the Note, with interest, and all renewals, extensicns il moditications: (b)) the payvient of all other sums, with interess,
advanced mnder paragrapht 6 1o protect the security of thiz Security Instrument; and (¢) the performance of Borrower’s covennnts
and agreements under this Security Instrument and the Noted vac this purpaose, Horrower does hereby martgage, ‘grient and
convey o Lender the following desvribed property lovited in
Cock County, lllinuvis:

LOT ¢ INH BLOCK 28 N ARTHUR T, MCINTOSH AHD CrHPANY'S FIRST ADOILTION

10 GARDEN HOMES SUBCIVISION, BEING A SUBDIVISIZN OF PART OF THE

EAST 1/2 OF THE SOUTHEASY 174 OF SECTION 22, TLWISHIP 37 NORTH,

RANGE 13, EAST DF THE THIRD PRINCIPAL MERIDIAN, (N COGXK COURTY, JLLINOIS,

PT# 24-22-414-004
JEFT-0) RECORDING $15

.29
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which has the address of 11833 5. KOMENSKY AVEKUE, ALSIP ISteet, Cityl,
Hinois 60658 1719 Code), (“Property Address');
‘ »
TOGETHER WITH all the improvements now or hereafter erected on the property, aixl all easements, rights, mimhﬁ5
veats, royalties, mineral, oif and gas rights and protits, water righes and stock and all fistures now or herealter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Sccurity Instrument as the “Property.””

BORROWER COVENANTS that Borrower is lawTully seised o 1he estate hereby conveyed and has the rightt to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Principal, Interest and Late Churge. Horcower shadl pay when due the principal of, and interest on, the
Jdebt evidenced by the Note and lare charges due under the Note.

2. Monathly Payments of Taxes, Insurance and Other Charges, Horrower shall include in each monthly payment, togeiher
with the principal and interest as set torth in the Note and any late charges, an installiment of any G taxes and special assesstitents
levied or 1o be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurance required by paragraph 4,
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Any application of the procccaﬁ’torthc principat shall notr exxdicl br posIp wedaté of the moathly puyments, which
are referred to in paragraph 2, or chunge the amount of such puyments. Any excess proceeds over an amouit required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

!

8. Fees. Lender may collect fees and charges authorized by the Secretary, .

- ey

9. Grounds for Acceleration of Debl.

(n) Defnult. Lender may, except as timited by regulitions issued by the Secretary in the case of payment defuults, re-
quire immedinte paymetst in full of abl sums secured by this Security Instrument if:

() Borrower defuults by failing (o put in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly pavinent, or

(}i) Borrower defaulis by Failing, Tor a peried of thirty days, to perform uny other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permitied by applicable faw and with the prior approval of the
Secretary, require immediate payment in Tull of wll the suins secured by this Security Instrument if:

(1) Al or part of the Property is otherwise transferred {other than by devise or descent) by the Borrower, and

(ii) The Property is not oecupied by the purchaser or grantee us his or her primary residence, or the purchaser or
grantee decs so occupy the Property but his or her credit has not been approved in accordanve with the requirements
of the Sevee.ary.

(c) No Walver, I7circumstances oceur thut would permit Leader o require immediate puyment in full, but Lender
does not require sch paymoents, Lender does not waive its rights with respect (0 sulisequent events,

(@) Regulations ol¢2 > Secretury. In many circumstances regulitions issued by the Secretary will limin Lender’s rigius
in the case of paymen| defnults 1o require immoediate payment in Full and foreclose it not paid. This Security Ihstru-
ment does not authorize wcezlerntion or foreclosure if nol permitted by tegulitians of the Secretary,

10, Reinstatement. Horrower s right te be reinstuted o Lender has required immedinte payment in full because of
Borrower's fuilure to pay nn anmoutin due tader the Nole or this Security instrument, This right applies even atfter foreclosure
procecdings are instinited. To relnstite The Security Tnstrument, Barrower shall tender in o lump sum all amounts cequired
to bring Borrower's account current includirg, to the extent they ure obligations of Borrower under this Security Tnstrument,
foreclosure costs and reisonable and custonmiry pivarneys’ foey und expenses properly assoginted with the forectosure proceeding.
Upon reinstatement by Barrower, this Security imstiument and the obligations thut i1 secures shall remain in effect as if Lender
had not requirted mmediate payment in full, Feewsser, Lender is not teguired to penmit reinvtatement 112t Lender bas aee.
ceptedd reinstatement after the commencement of foreclasure proceedipgs within two years immedintely preceding the ¢om.
mencement of a cureent foreclosure procecding, (il) remntrement will preclude foreclosure on different grounds in the future,
ar (iih) reinstatement will adversely affect the priority-07 the lien created by this Security Instrament,

11, Borrower Not Relensed; Forbeurunce By Lender Not w Walver, ixtension of the time of payment or modification
of nmortization of the sums secured by this Security Insteurent granted by Lender to any successor in interest of Horrower
shall not operate to release the Hability of the originel Borrowe: or Borrower's successor in interest. Lender shadl not be re-
quired to commenge proceedings agiinst any sUCCessor in interextor refuse to extend titme for payment or otherwise modily
amortization ol the sums secured by this Security Instrument by redsos ol any demsand made by the ariginal Borrower or Bor-
rower's successors in interest. Any forbearance by Lender in exercisiipany right or remedy shall not be u waiver of or preclude
the exercise of uny right or remedy.

12, Successors und Assigns Bound; Joint und Several Liabiltly; Co-Siesers, The covenants and agrecments of this Securiry
Instrument shall bind and benefit the suceessors and assigns ot Lender and Bodroveer, subject to the provisions of putagraph
9.b. Borrower's covenants and agreements sholl be joint and several. Any Borrowsr who co-signs this Security Lnstrument
bul does not execute the Note: (o) is cossigning this Security Instrument only loTiporigage, grant and convey thiat Borrower's
interest in the Property under the terms of this Security Instrumeat; (b) is not pedsesally obligated 10 pay the suns secured
by this Security Instrument; and (<) agrees that Lender und any other Borrower may apdevdo extend, modily, forbeuar or muke
any accommodations with regard to the term ol this Security tnstrument or the Note/rithout that Borrower's consent,

13. Notlees. Any notice 1o Barrower provided forin this Security Tnstrument shall be gicon by delivering it or by mailing
it by lirst class mail unless applicable law regquires use of another method. Fhe notice shpll be'diresiad to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be giver by viest clasy mail to Lendes's
address staied herein or any address 1ender designates by notice to Borrower. Any notice proviaedaoCin this Seeurity Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided in this Jaragraph,

14, Governing Law; Severabhlty. This Sceurity tnstrument shall be governed by federal law and thesiw of the jurisdiction
in which the Property is located. i the event that any provision or ¢tause of this Security Instrament wrane Nole conlflicts
with applicable law, such conilict shall not affect other provisions of this Security Instrument or the Note wiich can be given
Efrcct willl;lout the conflicting provision, To this end the pravisions of this Security Tnstrument and the Note are declared 1o

¢ severable.

15. Borrower's Copy. Borrower shall be given one conformed vopy of this Sccurity tnstrument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Pro-
perty. Borrower authorizes Lender or Lender's ugents to collect the rents and revenues and hereby directs each tenand of the
Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Barrower's breach
ol any ¢ovenant ar agreemient in the Security Instrument, Borrower shall collect and receive nll rents and revenues of the Pro-
perty as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absoluie assignment and not
an assignment for additional seeurity only,

If Lender gives notice of breach to Borrower: (a1) all rents received by Borrower shall be held by Borrower as trustee for
benelit of f.ender only, to be applied to the sums sevured by the Security instrument; (b) Lender shall be entitled to cotlect
and receive all of the rents of the Property; and (¢) cach tenan? of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required 10 enter upon, take control of or maintain the Properiy before ar after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so @t any time there is o breach. Any application
of rents shall not cure or waive any default or invalidate any cother right or remedy of Lender. This assignment of rents of
the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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