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UNLTED SAVINGS ASSN OF THE SOUTHWEST

FSB DBA COMMONWEALTH -UNITED MTG 91157702

1301 N. BASSWOOD., 4TH FLOOR -«
SCHAUMBURG, ILLINOIS 60173

9. 9L The riogagor is.......
AND WIS e teeteae BN TSRO
(**Borrower'"). This Securily Instrument is given to.,....UNTTED . ...
FS8 ~which is organized and existing
under the laws of ... GG JMNETED, STATES. L and whose address is......,.. 3290 ROUTHWEST. ...
........ FREEMAY . renfiu), HOUSTON ,  TERAS 77027 et e eaneaee
(**Lender’*). Bormawer owes epger the principal sum of....,,.. SEVENTY S LX THOUSAND FOUR HUNDRED. AND
004000 L s Crereeres v Dollans (ULS. S, X% %% 76,400 .00). This debl is evidenced by
Borrower's note dated the same ditz as this Security Instroment (*Note''), which provides for monthly payments, with the
full debt, if non paid carlier, due and puaite ona,s., A 2021 This Sccurity Instrument seeures
o Lender: ta) the repayment of the debtrovidenced by the Note, with interest, and all cenewals, extensions and modifications;
(b) the payment of ull other sums, with interest advanced under parugraph 7 10 protect the security of this Secunity Instrument;
and (c) the performance of Borrower's eoverants and agreements under this Security Instrument and the Note. For this pur-
pose, Borrower does hereby mongage, grunt wad convey to Lender the following described propenty located in.n,
crrerrrrererrrneaen s QO KL Nooirenee County, [Hinois;

THE EAST 150 FEET OF THE WES T 600 FEET (EXCEPT THE NORTH 664.35
FEET) OF LOT 15 IN THE COUNTY (CLaRK”S DIVISION OF SECTION 32,
TOWNSHIP 37 NORTH, RANGK 11, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLLNOLS,

DEFT-0) HELWDING

416,29

TE7ITTOTEAN F443 04/08/91 10105300
§6712 4 G w21 1NY P02

SOLk CQUNTY RECORQER

TAX I.D.# 22-32-300-020
which has the address of........ %  HEST 132RD STREET ...l

{Streqt}

IO0IS. crevvnreernennn e 80239 Propeny Address’'):
12 Code]

Toartier Witk all the improvements now or herealter erected on the property, and all cusements, rights, appunicnunces,
rents, royalties, minerul, oil and gas rights and profits, water rights and stock and all ixtures now or hereafter a pun of the
propeny. All replncements and additions shall also be covered by this Security Instrament. All of the foregoing is refermed
10 in this Security Instrument as the **Propeny.

Borkowrrk CovieNaANTS that Borrower is luwfully seised of the estate herehy conveyed and has the night o mongage,
Rrunt nnd convey the Propenty und thut the Propenty is unencumbered, except for encumbrnees of recond. Barrower warruiits
und will detend generlly the title 1o the Property against all claims and demamds, subject o uny encunvhrances of record.

THis SECURITY INSTRUMENT vombines unifonn convenants for national use snd non-uniform convenunts with linited
vaniations by jurisdiction to constitute & unifonn securily instrument covering real propeity,

ILLINOIS - Single Farmily — FNMAIPHLMC UNIFOAM iNSTRUMENY Form 3014 12/8)3
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nute.

2, Funds for Taxes and Insurance.  Subject to apphicable baw or toa written watver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note s paid i full, o sem C"Funds™) equal 10
one-twellth of (a) yearly taxes and assessments which may attinn priority over this Security Instrument. (b) yearly
leaschold payments or ground rents on the Property, if any; (¢) yeariy hazard snsurance premiums; and (d) vearls
mMortgage insurance premiums, o any. These wtems are called “escrow items.” Lender muy estimate the Funds due on the
basis of current Jata and reasonable estimates of future escrow tems

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items
Lender maty not charge for holding and appiying the Funds, analy 2ing the account or verifying the escrow items, unless
Lender pays Boarrower interest on the Funds and applicable law permuts Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement s made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Horrower any interest or carmings on the Funds. Lender
shall give to Borrower, without charge, un annual accounting of the Funds showing eredits and debits 1o the FFunds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged as addinonal securiny Tor the sums secured by
this Securniiy Instrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the eserow items, shall exceed the amount reguired to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amuount of the Fuads held by Lender is not sufficient to pay the escrow items when due, Barrower shall pav to Lender any
wmount necessoey O make up the deficiency inone or more payments as required by Lender.

Upon payment in full of all sums sccured by this Security [nstrument, Lender shall promptly refund to Borrower
any Funds held by Laader. ifunder paragraph 19 the Property is sold ar acquired by Lender, Lender shall apply, no later
than immediatety plior o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit 2ga1 181 the sums secured by this Security Instrument

3. Application ¢ 7ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall beapziied: first, to Jate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payaeleavder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borzower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain prionity_over this Security Instrument, and leaschold payments or ground rents, of any
Borrower shall pay these obligationsin tasananner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person awed payment. Borrower shall promptly furimsh o Lender all nohices of aimounts
to be paid under this paragraph. If Borrowrr makes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments,

Borrower shall promptly discharge any et which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligationaecured by the lien in a manner aceeptable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of thedien in, legal proceedings which incthe Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aat part of the Property, or (¢) secures from the holder of the hen an
agreement satisfactory 1o Lender subordinating the lien todms Secursty Instrument. I Lender determimes that any part of
the Property is subject to a lien which may attain priori'y over this Secunty Instrument, Lender may give Horrower a
notice identifying the lien. Borrower shall satisfy the lien or teke one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemecpss now existing or hereafter erected on the Property
tnsured against loss by fire, hazards included within the term “extenaed coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoapds and for the periods that Leader sequires. The
nsurance carrier providing the insurance shall be chosen by Borrower Guiject to Lender's approvil which shail not he
unreasonably withheld.

Allinsurance policies and renewals shall be acceptable to Lender ard shal! include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requircs, Sorrower shall promptly give to Lender
all receipts of pad premiums and renewal notices. In the event of loss, Borrower el give prompt notce to the insuranee
carrier and Lender. Lender may muke prool of loss it not made promptly by Borrowsr

Unless Lender and Borrower otherwise agree in wrnting, insurance proceeds shali o epplied o restoration or repatr
of the Property damaged. if the restoration or repair is cconomically feastble and Lendar's secunty is not lessened. 11 the
restoradion or fepair is nol cconomically feasible or Lender’s security would be lessened, Che msurance proceeds shall be
applicd 1o the saums secured by this Security Instrumeat, whether or not then due, with any ¢scess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thill thy ipsurance carvier has
offered to settle a claim, then Lerder may collect the insurance proceeds Lender miay use the procecds ) o repant or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The Mziay periaod will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pangipal slolcnnt extend or
postpone Lhe due date of the manthly payments referved to e paragraphs | and 2 or ¢hange the amount of the paviments, If
under puragraph 19 the Property s acguired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
From damage to the Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedintely priore to the aeyuisition

6. Preservation und Maintennnee of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Hroperty to deteriorate or commit waste. [P this Securty [nstrument s on a leasehold,
Horrower shudl comply with the provisions of the Jease, and if Borrower aoguitres fee title ta the Property, the leasehold and
e title shall not merge unless Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights n the Property: Mortguge Ensurance, It Borrower fuls 10 perform the
covenants and agreements contaned in this Security Tnstrument, or there is o legad proceeding that may sigmilicantly aflect
Lender's rights it the Property {such as u proceeding i banbruptey, probate, Tor comdemnation or to enturee laws or
regulations), then Lender may doand pay for whatever s necessiry (o protect the value of the Property and Lender’s nights
m the Property Lender’s actions may include paving any sums segured by o hen which has prioriay over this Segurnty
tostrument, appearing (o court, paying reasomable attorness' fees and entering on the Property to make repines Although
Lender may take achon under thas paragraph 7, Lender does not hasve ta doso,

Any amounts disbursed by Lender under thas pasagriaph 7 shatd become adihtional debt of Horrower secured by thes
Security Instrurment Unless Borrower and Lender agree o ather terms of pas ment, these amuounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Borrwer
requusting payinent.

U
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UNOFFICIAL COPY.

SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is wmade this 29TH day of
MARCH y 19 91 » and 15 incorporated into and shal) be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

(the "Security Instrument™) of the same date, given by the undersigned (the

"Borrower") to secure Borrower's Note to

UNITED SAVINGS ASSN OF THE SOQUTHWEST FS8

{the "Le. der") of the same date and covering the Property described in the

Security lasivument to which this Rider is attached.

The paragrip} entitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform
Covenants of the Secyrity Instrument to which this rider is attached,
beginning with the paragriph "THE FUNDS SHALL BE HELD ..." shall be amended
as follows:

" THE FUNDS SHALL E£ {ELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH ARE 1)ISTYRED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (INCLUDING LENDER 1F LENDER IS SUCH AN INSTITUTION).
LENDER SHALL APPLY THE FUNDS.TO PAY THE ESCROW ITEMS. LENDER
MAY NOT CHARGE FOR HOLDING ANl' APPLYING THE FUNDS, ANALYZING THE
ACCOUNT OR VERIFYING THE ESCRCW 1TEMS, UNLESS LENDER PAYS BORROWER
INTEREST ON THE FUNDS AND APFLYCABLE LAW PERMITS LENDER TO

MAKE SUCH A CHARGE. A CHARGE ASSZSSED BY LENDER IN CONNECTION
WITH BORROWER'S ENTERING INTO THYS SFCURITY INSTRUMENT TO PAY
THE COST OF AN INDEPENDENT TAX REFONTING SERVICE SHALL NOT BE
CHARGE FOR PURPOSES OF THFE PRECEDING/ CeNTENCE. BORROWER AND
LENDER MAY AGREE IN WRITING THAT INTERES( JHALL BE PAID ON THE
FUNDS. UNLESS AN AGREEMENT 1S MADE OR (PPL7CABLE LAW REQUTRES
INTEREST TO BE PAID, LENDER SHALL NOT BE FPe%GIRED TO PAY
BORROWER ANY INTEREST OR EARNINGS ON THE FUNLS.. - LENDER SHALL
GIVE TO BORROWER, WITHOUT CHARGE, AN ANNUAL ACZOUNTING OF THE
FUNDS SHOWING CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSE
FOR WHICH EACH DEBIT TO THE FUNDS WAS MADE. THE FJNDS ARE
PLEDGED AS ADDITIONAL SECURITY FOR THE SUMS SECURED %Y THIS
SECURITY INSTRUMENT."

BY SIGNING BELOW, Borrower accepts and agrees to the terms aud rcrovisions

contained in the Security Instrument Rider.

(’:2'4 ’W’l Qc fmé'lZV

-DAVID DDthllY

,fuq_ 8‘(1“«._‘2 tolie

wJANE AL DONN![LY

TAX SERVICE RIDER (5/90)
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