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MORTGAGE

THIS MORTGAGE (**Sceunt lmtmmenl Yis g
I9....9..1....Thc viongagor is.... RIGHARD €. PE

CUNITED L.
R which is orgunizcd and cxisling
under the laws of........7...0... UNITED STATES........ ,and whose address is...... 3200, . SOUTHMEST............
FREEWAY, #2000 HOUSTON,
(*'Lender'’), Bormwer owes enucs the principal sum of
L HUNDRED FLETY.AND 40,400 ... Dolirs (US. s “This debr is evidenced by
Borrower's nole dated the sume diveas this Security Instrument (*Nite'"), whuh pruvulc.s fur mumhly payments, with the
full debt, if not paid eartier, due and puzaile o, APRREL DL 2006 . ............... This Security [nstrument secures
to Lender: (0) the repayment of the debizvisenced by the Note, with interest, and ubi renewals, extensions and modilications;
* (b) the puymient of all other sums, with interestoadvanced under paragraph 7 o prateet the security of this Security Instrument;
und (c) the performance of Borrower's coverants and agreements under this Security Instrument ond the Note. For this pur-
pose, Borrower does hcrt-by morntguge, grant and convey 1o Lender the tollowing described propenty located in..ovviinn,
¢ County. [Hinois:

LOT 27 AND LOT 28 (EXCEPT THL SOUTH 16 FEET THEREOF) IN
FREDERICK SCHROEDER"S SUBDIVISICWN \OF THAT PART OF THE SCUTH
1/2 OF THE SOUTH 1/2 OF THE NORTH 1/2 OF THE SOUTHWEST 1/4

OF SECTION 19, TOWNSHIP 4! NORTH, RANGE 14, EAST QF THE THIRD
PRINCIPAL MERIDIAN, LYING WEST OF RIDGE AVENUE (EXCEPT
THEREFROM THE FEAST 150 FFET OF THE we%T 183 FEET OF THE

SOUTH 35 FEET) IN COOK COUNTY, ILLINOTG.

DEF1-01 RECORDING $16.29

T¥7777 TRAWN 94485 Q4/0B/91 15:25:Q0

BT Y G WP 1~ AN S
COOK COUNTY RECORDER

91157779

TAX l1.D.# 11-19-308-053
which has the address of, VANSTQN ....... i .
[Stroet] [City)

TIEROS. 2o veerserenne e {**Propenty Address';
{Zip Code)

ToarTHsk WiTH all the improverments now or hereafier erccted on the property, und adl easements, rights, appunenances,
rents, royalties, nunerd, ol and gas rights and profits, water rights and stock and all Bxiures now or hercafter o part of the
propenty. All replucements and additions shall slso be covered by this Security [nstrument. All of the foregoing is referred
to in this Sceurity Instnement as the **Propeny.*’

Borrowekk CoveNanTs that Borrower is luwiully scised of the estate herchy conveyed and has the right to mongage,
grunt und convey the Propenty ant that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generully the title to the Property against all claims and demands, subject to any encumbrinees of record.

THis SReURITY INSTRUMENT combines uniform convenants for national use nnd non-uniform ¢onvenants with limited
variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOQIS — single Family — FNMAJFHLMG UNIFORM INSTRUMENT Form 3014 12/83
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oo NCUEELCLALLLLIPY,

L. Payment of Principal and Interest; Prepuyment and Late Chirges,  Borrower shall promiptly pay when due
the prineipal of und interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance,  Subject to applicable luw or toa written waver by Lender, Horrower shill pay
to Lender on the day monthly puymenls are due under the Note, until the Nate s paid in full, sosam CFunds™) equal o
one-twelflth of: (1) yearly tuxes nnd assessments which may sitin priority over this Security Instrwment, (h) yearly
leaschokd payments or ground rents on the Property, of any; (¢) yearly hazard insurance premiums; andd {d) yearly
maortgage wsurance premiums, ifany. These items are called “escrow items.” Lender may estimmte the Fumds due on she
busis of current dma and reasonable estimutes of future escrow tems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by u federal or
stite ugeney (including Lender if Lender is such an institution). Lender shabl apply the Funds to pay the escrow items
Lender may not charge for holding und upplying the Funds, anabyzing the account or verifying the escrow items, unless
[ender pays Borrower inferest on the Funds and applicable lnw permries Lender (o make such a charge. Barrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requures interest to be paid, Lender shall not be required to pay Horrower any interest or cartings on the Funds. Lender
shall give to Borrower, without charge, nn annual secaunting of the Funds showing credits and debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds payable prior o
the due dates of the escrow items, shall exceed the amount required 10 pay the escrow items when due, the eacess shall be,
at Borrower's option, either promptly repaid to Borrower or eredited to Borrower on monthly paviments of Funds, 11 the
amount of the Fuods held by Lender is not sullicient to pay the escrow items when due, Borrower shall pay 10 Lender any
unount necestry o make up the deficieney in one or maore puyments as required by Lender.

Upon paynzcot in full of ali sums secured by this Security Instrument, Lender shall promptly refund ta Borrower
any Funds held by Fender. If under parngraph 19 the Property 1s sold or sequired by Lender, Lender shull apply, no later
than immediately pricicde the sale of the Property or its nequisition by Lender, any Funds held by Lender at the time of
application as n crediragripat the sums secured by this Security fnstrument.

3. Application of Fayments.  Unless applicable lnw provides otherwise, all payments received by Lender under
puragraphs | and 2 shall be ajiplicd: first, to late churges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable vader purugraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Rosrower shall pay all taxes, nssessments, charges, fines and impositions attributable to the
Property which may attain priority"oyer this Security {nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations i2'che manner provided in paragraph 2, orif not paid in that munner, Borrower shall
pay them on time directly to the persor owedtnayment. Borrower shall promptiy furnish to Lender all notices of amounts
to be paid under thas paragraph. I Borrover nakes these puyments directly, Borrower shall prompily furnish to Lender
recerpts evidericing the payments.

Horrower shall promptly discharge any liro which has priority over this Security Tnsirument unless Borrower: (a)
agrees in writing to the payment of the obligation decrired by the lien in a manner acceptable to Lender: (b) contests in good
faith the lien by, or defends against enforcement oi thelien in, lega! proceedings which in the Lender's opinion operite 1o
prevent the enforcement of the lien or forfeiture of niy parr of the Property; ur (o) secures from the holder of the Hen an
agreement satisfuctory to Lender subordinating the lien 14 thys Security [nsteument. [ Lender determines chat any part of
the Property is subject to a lien which may attain priority oxer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the Hen or (ake one or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance,  Borrower shall keep the improveingists now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendrd overage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in 1the smount. and for the periads that Lender requires. The
insurance earrier providing the insurance shall be chosen by Borroveessubject 1o Lender's approval which shall not be
unreasonably withheld.

Al insurunee policies and renewals shall be acceptable to Lender axd sbid) include a standerd mortgage clause.
Lender shall have the right to hold the policies and renewals. IF Lender requires, Srarrower shall promptly give to Lender
all receipts of paid premiums and renewnl notices. In the event of loss, Horrower slidd2aive prompt notice 1o the insuranee
carrier and Lender, Lender may make proof of foss if not made promptly by Borrowdr.

Untess Lender and Borrower otherwise agree in wriling, insurance proceeds shal be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened. If the
restoration or repar is not econonmucally feasible or Lender's security would be lessened, {ae inairance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any/excess paid to Barrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thetsasGnsurance carrier has
offered to settle a claim, then Lender mny collect the insurnnee proceeds. Lender may use the proceesis 1o repalr of restore
the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-da-neriod will begin
when the notice is Riven. )

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal sl not extend or
postpane the due dute of the monthly payments referred 1o in paragraphs | and 2 or change the amount ol the payments. If
under paragruph 19 the Property is ucquired by Lender, Borrower's right 1o any insurance policies and praceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower sl not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument s on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property, the leasehold and
tee title shall not merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance. IF Barrower fails 10 perform the
covenants and agreemients contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's righis in the Property (such as o proceeding in bankrupiey, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever s necessary 1o protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a hien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys” fees and entering on the Property to make repanrs. Although
Lender may take senon under this paragraph 7, Lender does not have (o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become adidinienad debr of lorrower secured by this
Security Instrumaent. Unless Borrower and Lender agree 1o other terms of paynwent, these amounts shall bear inlerest lrom
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender 1o Borrower
requesting payment.
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UNOFFICIAL,GORY ,

SECURLITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 29TH day of
ngCH » 19 91 + and is incorporated into and shall be
deemad to amend and supplement the Mortgage, Deed of Truat or Security Deed
(the "Sacurity Instrument”) of the same date, given by the underasigned (the

“Borrower') to secure Borrover's Note to
UNTTED SAVINGS ASSN OF THE SOUTHWEST FSBH

(the "Lar40:") of the same date and covering the Property described in the

Security Ius‘vument to which this Rider is attached.

The paragraed antitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform
Covenants of the Security Instrument to which this rider is attached,
beginning with the parajgr/.p: "THE FUNDS SHALL BE HELD ..." shall be amended

as follows:

" THE FUNDS SHALL B¢ 'ELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH ARE/ I)ISURED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (TNCLUDING «FNDER IF LENDFR IS SUCH AN INSTITUTION).
LENDER SHALL APPLY THE FJUNDS.TO PAY THE ESCROW ITEMS. LENDER
MAY NOT CHARGE FOR HOLDINC ANL! APPLYINC THE FUNDS, ANALYZING THE
ACCOUNT OR VERIFYING THE ESIRECW, 1TFMS, UNLESS LENDER PAYS BORROWER
INTEREST ON THE FUNDS AND APFLICABLE LAW PERMITS LENDER TO

MAKE SUCH A CHARGE. A CHARGE ASSeSSED BY LENDER IN CONNECTION
WITH BORROWER'S ENTERING INTO THIS SFCURITY INSTRUMENT TO PAY
TBE COST OF AN INDEPENDENT TAX REPOXTING SERVICE S5HALL NOT BE
CHARGE FOR PURPOSES OF THE PRECEDING/ GENTENCE. BORROWER AND
LENDER MAY ACREE IN WRITING THAT INTEREST JHALL BE PAID ON THE
FUNDS. UNLESS AN AGREEMENT 15 MADE OR APPLICABLE LAW REQUIRES
INTEREST TO BE PAID, LENDER SHALL NOT BE IFUUIRED TO PAY
BORROWER ANY INTEREST OR EARNINGS ON THE FLYLT, -~ LENDER SHALL
GIVE TO BORROWER, WITHOUT CHARGE, AN ANNUAL ACCCUMTING OF THE
FUNDS SHOWING CREDITS AND DEBITS TO THE FUNDS AND THE PURPOSE
FOR WHICH EACH DEBIT TO THE FUNDS WAS MADE. THE FUNDS ARE
PLEDGED AS ADDITIONAL SECURITY FOR THE SUMS SECURED /4Y THIS
SECURITY INSTRUMENT."

BY SIGNING BELOW, Borrower accepts and agrees to the terms aas ;rovisions

contalned in the Security Instrument Rider.

P
e ___,——-‘"

RICHARD C., PETERSON

s

B

CLLLSTIG

TAX SERVICE RIDER (5/90)
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