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THISEQUITY CREDITUNEMORTOAGE lsmadsthis 13t 199] ybetween the Morigagor,

Harold E. dlurphy and Claudette A. Murphy, husband and wife (herein, "Morigagor”), and
the Mortgagee, The Northe.» Trust Company, an lllinois banking corporation, with 1is main banking office at 50 South Ls Salle Sireet, Chicago, 1ilinols 60675
(herein, *Mortgagee ).

dayol April,

WHEREAS, Mortgagor ha* ent-red into The Northern Truat Company ity Credit Line Agreement (the "Agreement”) dated 4= 1=91
» pursuant e wh ch Morigagor may from time to time borrow from Morigagee nmounts Aol 10 exceed tie aggregale outstanding principal
balance of $50, 008 Q0 (the "Maximum Credit Amount™), plus interest thereon, which interest in payable at the rate and st the times
provided for in the Agreement. All mnourds borrowed under \he Ageeentent plus interest therean ste duc and paysble on March 15, 1996
(or such Inter date as Morigagee sheiiagree, but in no event more than 20 years after the date of this Morigage:

NOW. THEREFORE, loseeure to Morigagec ine<epayment of the Maximum Credis Amount, withinterest thereon, pursuant lothe Agreement, the payment
ofall sums, with intereat thercon, advanced in accordance hrcewith 1o protect the seeurity of this Morigage, and the performance ol the covenantsand agreements of
Murigagor herein contnined, Mortgagor does hereby morlaage, grant, warrani, and convey 1o Morigagee the property localed in the County of

Cook , State of Illinuis, which has the sireet address ol 5 63" lga rkside Drive
Palatine, Illinois 60067

{herein "I'roperty Address”), legatly described ay:
UNIT NO. 12-12 TOGETHER WITH AN UMDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS TN PARKSIDE ON THE GREEN
CONDOMINIUMS, AS DELINEATED AND DECINED IN THE DECLARATION
RECORDED AS DOCUMENT NO., 88566712, AS AMENDED FROM TIME TO
TIME, IN SECTICN 27, TOWNSHIP 42 NORTI, PANGE 10, EAST OF
THZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOILS.

02-27-111-080~-1095

TOGETHER withall the improvements now or heeeafier erected un the property, and all easementa, /igh 0, sppurtenances, renls, royalties, mineral, ofl and gas
rightsand profits, water, waler rights, and water stock, and all fiztures now or hereafter attached to the praperiy iivered by this Morigage: and all of the foregoing,
together with said property (or the leasehoid estate If this Morigage is on » leasehold) are herein releered (o (3 ke "Propenty”.

g
0
Q
Q
\J

Permaneat Index Number

Morigagor covenanis thal Morigagor is lawfully seized of the ealate hereby conveyed and has the right to mortgzge, peant, nad cunvey the Property, and thal
Mongagor will waerant amd defend generally the litle to the Property againat all claims and demands, subject 1o any mort inges, declarations, emements, of
reatrictions listed in a schedule of exceptions (o coverage in any liile insurance poticy insuring Morigagee's inteteat in i eripesty,

COVENANTS. Mortgagor covenaniy and agrees as follow:

1. Payment of Principul and Interest, Moctgngor shall promptly pay when
due the principal of and interest un the inlebiedness incurred pursunnt to the
Agreement, logether with any fees and charges provided in the Agreement.

2. Application of Payments, Unlessapplicable lnw provides otherwise, all
paymenis received by Morigagee under the Agreemient and paeagraph | hereol
shall be applied by Motigagee first in payment of amuounty payable (o Motign-
gee by Mortgagor under this Morigage, then to interesy, fees, and charges
payable pursuant 1o the Agreement, the to the principal amounts outsianding
under the Agreement,

H Mortgagor haa paid any precomputed finance 2iarge, upon Morigagor's
paymeni of the enlire outslanding principal balance and iermination of 1he
Esjuity Credit Line, Morigagor shall be eatitled to a refund of the unearned
pottion of such prepaid finanve charge in an Amount not less than the amount
that woukd be calculatesl by the actuanial method, provided that Morigagor
shall nel be entitled 1o any refund of less than $1.00. For the purposes of this
parageaph the teem “actuarial method” shall mean the method of aliocating
payments made on & debi between the outstanding balance of the obligation
and the precomputed finance charge pursiant 1o which & payment is applied
{irsl 10 the accrued precomputed Ninance charge and any remainder is sub-
tracted from, or any deficiency is added 10 the outstanding balance of the
obligation.

This document prepared by:
STEBBINS NELSON, ESQ.

50, La Sallo Streel ’}%
Chicago, Itinois 60678 I ‘(
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