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This 1nstrumenc was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT PALATINE IL 6005 60203568
THIS MORTGAGE (*‘Security lnstrumem")ns givenon  March 29ehnh, 1991

The mortgagor is :
MARY ROSE STUCKER, OIVORCED AND NOT SIHCE REMARRIED AND DOROTHY LE BEAU, MARRIEC

("*Borrower’’). This Security Instrument is given to
MARGARETTEN & COMPANY, INC,.

a corporation which is c2ganized and existing under the laws of the State of New Jersey , and whose
address is

One Ronson Roud

Iseldn, New Jrnrgseyv 08830
(**Lender"). :
Borrower owes Lender the principal.um of

One Hundred Ninety- One Thousand, and 20/100

Dollars (U.S. § 191,000:%0 3. ‘This debt is evidenced by Borrower’s note dated the same date as this
Security Insteument (*'Note'"), which provides for monthly payments, with the full debt, if not paid carlier, due and payable
on Aprid ist, che . ‘This Security Instrument secures to Lender: (0) the repayment of the
debt evidenced by the Note, with interest, and/all ienewals, extensions and modificaiions; (b) the payment of ull other sums,
with interest, advanced under paragraph 7 toiorotect the security of this Security [nstrument; and (<) the performance of
Borrower's covenants and agreements under this Secarity Instrument and the Note. For this purpose, Borrower does hereby
mortguge. grant and convey to Lender the following described property locnted in - CODK County, Hlinols:

LOT 1 (EXCEPT THE SOUTH 18§ FEE" (OF SAID LOT 1) IN BLOCK "A"

IN NORTH EDGEWOOD PARK BEING A SUBD'V]S[DN IN THE EAST 1/2 OF

THE SQUTHEAST 1/4 OF SECTION 32, TOWNSHIP 39 NORTH, RANGE 12,

. EAST OF THE THIRD PRINCIPAL MERIDIAM -ACCORDING TO THE PLAT

THEREQF RECORDED JULY 21, 1926 AS DCCLUMENT 9347007 IN COOK

COUNTY, ILLINOIS AND CERTIFICATE OF CQRAGCTION RECORDED APRIL

28, 193% AS DOCUMENT 12304261 IN COOK COUNTY, | LLINOIS,

PINM 15-32-401-040-0000
91157863

REPT=-01 RECURDING 914.00
T#3333  TRAM T1%4 04/08/91 15132100
1BU7 I C =P 1—-17863

01‘ 7_60 COOK COUNYY, RLCORDER
~

which has the address of
644 N EDGEWOQOD LAGRANGE PARK, L 60525

Property Address

TOQETHER WITH all the improvements now or herenfter erected on the property, and all casements, rights,
appurtenances, rents, royaitles, mineral, oll and gas rights and proflts, water righis nncd stock and all fixtures now or herenfter
@ part of the properly. All replacements and ndditions shall niso be covered by this Security Instrument. All of the foregoing Is
referred to In this Security Instrument as the **Property.'’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for national use ned non-uniform covenunts with limited
variations by jurisdiction o constitute a uniform security instrument covering real property,

ILLANOIN-=SINGLE FAMILY =« FRMA/ FHLMC UNIFORM INSTRUMENT
MAR 1203 (Rev, 7707) Form 014 12/8)
Neplaces 1708 (Hev. 1/ bd) sird MAR-1JUS (054}
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UNIFORM COVENANTS. Borrower and Lender cavenunt and agree as foflows:

t. Payment of Principal and Interesi; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of and in-
terest on the debt evidenced by the Note and any prepayment and iave charges due under the Nole.

2. Funds for Tuxes and Insurance. Subject to applicable luw or (0 a written waiver by Lender, Borrower shall puy 1o Lender on the day
moenthly payments are due under the Note, until the Note is paid in Tuil, a sum (“*Funds*’) equal 1o one-twellth of: (u) vearly taxes and
assessments which may attain priority over this Security Instrument; (b) yearly [easehold payments or ground rents on the Property, if rny; (<)
yearly hazard insurance premiums; and () yearly morigage Insurance premiums, if any. These items are called “escrow items. ' Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the depaosits or nccounts of which are insured or guaranteed by a federal or state agency (in-
¢luding Lender it Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender may not charge for holding and
applving the Funds, analyzing the nccount or verifying the escrow items, unless Lender pays Borrower iitterest on the Funds and applicable
law permits Lender to make such a churge. A charge assessed by Lender invonnestion with Barrower's entering into this Security Instrument
1o pay the ¢ost of an independent tax reporting service shall not be a charge for purposes ol the preceding sentence, Borrower and Lender
mauy agree in writing thul interest shall be paid on the Funds. Unless an agreement is made or upp'.iunhlc Inw requires interest to be paid,
Lender shall not be required to pay Borrower any inferest or carnings on the Funds. Lender shall give 1o Borrower, without charge, an annsual
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debin to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Security Instrunent.

if the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payabic prior to the due dates of the
escrow items, shall excied the amount required to pay the escrow items when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower of cicaited 10 Borrower on monthly payments of Funds. Il the amount of the Funds keld by Lender is not sufficient to
pay the escrow items wher'due, Borrower shall pay to Lender any amount ncwssury to make up the deficiency in ane or More payments as re-
quited by Lender. s SO wF Ttk

Upon payment in full ¢ el cums secured by this Security In'-lrumcnl. lcndcr shall prompuy r\:r\md o Borgpwer any tunds held.by.' *3
Lender. 1T under pﬂrugruph Vb Rroperty is sold or acquired by Lender, Lender shall apply, no'luter jhan immediately prior to the sale of ., .»
the Property or its acquisition by Lar.der, any Funds held by Lender at the time of applicajion a5 a cradit naninst th sums secured by zhls pa i
Security Enstrument. . Baluhdbit ' e

3. Appilcation of Payments. Unleds ripplicable law provides otherwise, all paymenms rccclvcd by Lender under paragraphs 1 and 2 shall
be applied: first, to late charges due undirine Note; second, to prepayment charges due under the Note: third, to amounts payable under
paragraph 2; (ourth, to interest due; and last. ‘o principat due.

4. Charges; Liens. Borrower shall pay ail tr xez, assessments, charges, fines and impositions attributable to the Property which may at-
tiin priority over this Security Insirument, anuiraschold payments or ground rents, if any. Borrower shall pay these obligations in the man-
ner provided in paragraph 2, or il not paid in thin mzanet, Berrower shall pay them on time directly 10 the persan awed payment. Borrower
shall prompily furnish to Lender all notives of amcunis (o be paid under this paragraph. If Borrower makes these payments directly, Hor-
rower shatl promptly furnish te Lender receipts eviavaciag the payments.

Borrower shall promptly discharge any lien which kas priority over this Security Instrument uniess Borrower: (a) agrees im writing to the
payment of the obligation secured by the lien in a manner teceptoble to Lender: (b) contests in good faith the len by, or defends against en-
Torcement of the lien in, fegal proceedings which in the Lender's opinion operate to prevent the enforcement of the lien or forfeiture of any
part of the Property; or (¢} secures from the holder of the lien oy agreement satistactory 1o Lender subordinating the lien to this Security In-
strument. [f Lender determines that any part of the Property is subject to o lien which may attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Borrower ».hnh smul) the lien or tnke one or more of the actions se¢l forth above
within 10 days of the giving of notice. .

S, Hazard lnsurance. Borrower shall keep the improvtmcnn now.e: .|f mg ot herei sfu.'r erected on the Property insured agninst loss by
fire, hazards included within the term **extended coverage® and wny other hasards for which Lender reguires insurance, This insurance shall
be maintnined in the amounts and for the periods that Lender requires. Theuncurinee carrier providing the insurance shall be chosen by Bor-
rower subject to Lender’s upproval which shall not be unreasonably withheld.

All insurance policies and renewals shall be ncwpmblc 10 Lender and shah intlude o xmnd.nrd mortguge clause, Lender shall huve the
righi to hold the policies and renewuls. If Lender requires, Borrower shall prompsds Rive to Lender all reqeipts of pmd premivms ang renewn’
notices. 1n the event of loss, Borrower shall give prompt notice (o the insurance carrie’” an' Lender. Lender may muke proof of loss if not
made promptly by Horrower. .

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall bedarplied (o restoration of repair of the Property
damaged, if the restoration or repair is economically fensible and Lender’s security is novlessened. 1f the restoration orf repair is not
economicrily feasible or Lender's security would be lessened, the insurunce proceeds shull be apiesl to the sums secured by this Security In.
strument, whether or not then due, with any cxcess paid 1o Borrower, If Borrower abandons the Peopernty, or does not answer within 30 days
a notice from Lender thal the insurance carrier hits offered to settle a claim, then Lender may colleci thr-insurance proceeds. Lender may use
the proceeds 1o repair or restore the Property or 1o pay sums secured by this Sccurity Instrument, whelbivr or not then due. The J0-dny period
will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shaid no! extend or postpone the due
ate of the monthly payments referred to in parsgraphs 1 and 2 or change the amount of the payments. Foundor Lacngraph 19 the Property is
acquired by Lender, Borrower's right (0 any insurance policies and proceeds resulting from damage (9 the Prapeiy prior 1o the acquisition
shall pass 1o Lender 10 the extent of the sums secured by this Security fnstrument imunediately pror w the acgrisizion.

t, Preservalion and Maintensnee of Property: Lesscholds, Borrower shall not destroy, dJamage or substantitdly'change the Property,
nllow the Property ro deteriorate or commit wiste. IF this Secucity Instpumeist is on o lessehold, Borrower shall compiyveith the provisions of
the leuse, and if Barrawer acquires fee title to the Property, the leaschold und fee title shull not merge unless Lender agrees to the merger in
wriling.

7. Protection of Lender's Rights in the Property; Moriguge Insurunce, 1f Borrower fails to perform the covenants and agreements con-
tuined in this Security lastrument, or there [s o legul proceeding that may significanily aifect Lender’s rights in the Property (such as a pro-
¢eeding in bankruptey, probate, for condemnation or to enforee laws or regulations), then Lender may do and pay for whitever is necessacy
1o protect the value of the Property and Lender's rights in the Property. Lender's actions may inglude paying any sums secured by u lien
which has priority over this Security Instrument, gppearing in court, paving rensonable attorneys' fees and entering on the Property tu mnke
repairs. Although Lender may ke action under this puragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this parugraph 7 shall become addiional debr of Harruwer segsred by this Seeurity hstiument.
Unlexs Borrower and Lender agree to other termy of payment, theve wnounts shatl bear wnterest from the dute of disburseimsent at the Note
rate and shall be payable, with interest, upon notice from Lender to Borrower requesting pavimemt,

if Lender required moriguge insurance as a condition of itaking the loun secured by this Security Insteasnent, Horrower shall pay the
premiums requiced to maintnin the insurance in effect until such lime as the requitement for the insuranoe terminaves in necordance with Bor-
rower's and Lender's written agrecment or applicable law.

8. Inspection. l.ender or its ngent may make rennonable cneries upon and inspections of the Property. Lender shall give Bartower notice
at the time of or prior 1o un inspection specifying reasonable cause for the inspection.

9. Condemnation. The proveeds of any awurd of claim for dwmages, direct or consequential, in ¢connection with any condemnution or
other taking of any part ol the Property, or for conveyance in lieu of condemnution, are hereby assigned nnd shall be paid to Lender.

[ the event of a toty! taking of the Property, the proceeds shaull be upplied to the sums secured by this Security Jastrument, whether or
net then dite, with any excess paid (o Borrower. In the event of a partinl taking of the IProperty, unless Borrower and Lender otherwise ngtee

‘..!‘ !
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UNOFFIGIAL CORY:

OCCUPANCY RIDER
60203568

THIS QCCUPANCY RIDER is muxle this 28¢ch day of March, 1991 ,and
is incorporated into and shadt be deented o amend and supplement the Mortgage, Deed of Trust or Security heed (the
SSecurity Timstrument™) of the siune date given by the undetsigned (the Botrower™ ) 10 secure Borrower’s Note to

MARGARETTEN & COMPANY, [NC.
(the “*1Tender’)
ot the s date and covering the property described i the Seourity Instrument and locited at:
644 N EDGEWQQOC , LAGRANGE PARK , UL 6052%

OCCUPANCY REPRESENTATIONS, WARRANTIES AND COVENANTS, [n addition to the covenants and
agreementy madednihe Security Tistrument, Borrower further sepresents, warrnts, achnowledges, covenants, and agrees
as lollows:

The loan (the Ldany which | have obtaited speciticadly requires that T ogeupy the property (the Property'" ) thiut
b am purchasing (or refindneiag) with the proceeds of this loan as my primary residence. I understand that the cligibility
criteria tor Loan approval, Gncluding but nos Hmited 1o the ammount of the required down payment, could be materially
different it 1 were 1o resideefsewhere and instead rent the Preperts to others as an investiment, Aceardingly, 1 will mowe
into the Property within o reasofiabile seriod of time after {oan setdement and continue to oceupy the Property for a
reasonable periad of time thereatier” While the phrase reasonable period of time'” iy not capable ol precise meisure-
ment, it shall be construed 1o further thedniontions of the Tender (o ke an “owper-oceupant loan™ and notan Minvesior
toan." Lender specitically relicd on this representation, wurramty and covenant in deternsining to make the Joan to
Borrower and selling such Loun in the sedondary market, In the event Borrower shall Gail 1o oceupy the Propernty as
aforesaid, then, in accordanee with Paragraph 12 bereor, eder ab its ophion may require inpnedude payiment in full
of all sums secared by this Security Tnstrumend 20d pursue any other remedies peomitied hereunder. Notwithstancding
the foregaing, if the Cederad Flome Toan Movtgage Corvomanon U FHLNO  bays wll o some of the Lender’s rights
under thes Sevurity Instrament and Note, the promibes and agreements 1y this Kades will no fonger have any foree or
elffect so Tong us FHEMCOC, or any ol its successors and 2ar aassigns, holds those rights; provided, however, that in the evemt
Lender repurchases all or any portion of the Louan from EELNC, oF any of its suceessors and/or assigns, the promises
and agreements i this Rider will be reinstated and will bd Fuily enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower aceepts ind agrees 1o the w/io ond provisions contained in this Ocvoupaney Rider.

__j2i%zitg/;q/f°°$‘ 2

MARY ROSE /STUCKER
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