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THE TERMS OF THIS LOAN MORTGAGE

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
THIS MORTGAGE (“Security Instrumaent”) is givenan APRIL 1 , 1891

The mortgagor is DIMITRIJE RANCIC AND

MARIJA RANCIC, HUSBAND AND WIFE

{*“Borrower*). Tniz Security Instrument is given to BAMERICAN FRONTIERS

MORTGAGE COFFORATION , which is organized and axisting under tha faws of
THE STATE OF 1LLINOIS , and whose address is 7068 WEST HIGGINS

CHICAGO, ILLINLI 60656 (*Lender”).

Borrower owes Lender tha rinaeipal sum of

SIXTY FIVE THOULAWND AND NO/100
Dollars {U.5. $ 65,00u,00 ). This debt is avidenced by Borrowaer’s nate dated the same date as this

Security fnstrument (*Note*), whicn urovides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 1998B . ~This Security Instrument secures to Laender: (a) the repayment of the debt evidenced
by the Note, with Interast, and ail renewal, extensions and modifications; [b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the sacurity of this Sscurity Instrument: and (c) the performance of Borrower's
covenants and agreements under this Securliy instrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and convey to Lender thae following desz=ibud property located in

COOK Jounty, lllinois:
LOT 40 AND THE WEST 8 FEET AND 1 INCHES OF LOT 41 IN BLOCK 10 IN

MC ODLLAM AND KRUGGEL'S ADDITIVI'-TO NORWOOD PARK IN THE WEST 1/2

OF SECTICN 7, TOWNSHIP 40 NORTH, RAYGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX NUMBER:13-07-122-052
DEPT-D1 RECORDING 3$14.29
Te4444 TEAN 2995 02/08/91 13:04:00
#5444 2 D W—P 115712
CDDK LOUNTY REUDRDER

91157162

which has the addrass of 7108 BERWYN .  CHICAGO

{5treat] Gy}

Hlinois 60656 {“Property Address*};
(zip Coce)

TOGETHER WITH all the improvements now or hereafter eracted on the property, and al’ susements, rights,
appurtenances, rents, royalties, minaral, cil and gas rights and profits, water rights and stock and all fixtures now or
nareattor a part of the property. All replacements and additions shall also be covered by this Security Instiument. Al of
the foregoing is referred to in this Security Instrument as ths *Property.”

BOﬁHOWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrancas of recard. Barrower
warrants and will dafand ganerally the titla to the Property against all claims and demands, subjact to any encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute s uniform security instrumant covaring real property.

MMEQBM_MEHANIQ Barrower and Lender covenant and agree as follows:

| 1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. JBorrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late chargas due under the Note.
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[ 2. FUNDS for TAXES shd INSUAANCE. Subject 1o applicabls law or to a written waiver by Lender, Borrower st ail pear
to Lender on the day monthly payments are dus under the Note, until the Noté is paid in full, a sum ("Funds”) equal to™
one—twaelfth of: {a}) yearly taxes and assessments which may attain priority over this Security Instrument; (b] yearly
leasehold payments or ground rents on the Property, it any; {c} yearly hazard insdrance premiums; and {d} yearly mortgage
insurance premiuma,.ll‘ any“ These items are called "sscrow items.” Lender may estimata the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shali ba held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency lincluding Lender iF Lander is such an institution). Lander shall apply the Funds to pay the escrow itams.
Landar may not charge for holding and applying the Funds, analyzing the account or varitying the escrow items, uniess
Lender pays Borrower intarest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrowsr’s entaring into this Security Instrument to pay tha cost of an independent tax
reporting service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may agres in
writing that interest shall be paid on tha Funds. Unless sn agreement is made or applicable law requires interest to be paid,
Lender shail not be required to pay Borrowsr any interest or sarnings on the Funds. Lender shall giva to Borrawer, without
charge, #n snnusl accounting of the Funds showing cradits and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security instrument.

If the amount of the Funds held by Lender, togather with the future manthly payments of Funds payable prior to the due
dates of the escrow ltems, shall exceed the smount requiread to pay the escrow items when due, the excess shall bs, at
Borrower's option. sither promptly repald to Borrower or credited to Borrower on monthly paymants of Funds. If the
amount of the Firds hald by Lender is not sufticient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to iake up the deficiency in one or more payments as required by Lender.

Upon payment in ‘ull of all sums securad by this Security Instrument, Lender shall pramptly rafund to Borrower any
Funds held by Lender. “.f under paragraph 19 the Property is sold ot scquired by Lender, Lander shall apply, no later than
immediately prior to tac.iric of the Property or its acquisition by tender, any Funds held by Lender at the time of
application as_a credit again:t in7: sums secured by this Security Instrument.

3. APPLICATION of PAYMUNT S __]Unless applicable law provides atherwise, all payments recaived by Lender under

paragraphs 1 and 2 shall be appliac. _first, to late charges due under the Nots; second, to prepayment charges due under the
Nots; third, to amounts payable under paragraph 2; fourth, to interest duae; and {ast, to principal dus.
[ 4. CHAHGES; LlENS.]Borrownr snall ooy sttt taxes, assessments, charges, fines and impaositions atiributable to the
Property which may attain priority over thes Security instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligation in tha manner provided in paragraph 2, or if not paid in that manner, Borrowar shalf pay them on
time directly to the parson owed payment. Rorrnwear sha!l promptly furnish to Lender all notices of amounts to be paid
under this paragraph. I Borrower makes these rayments directly, Borrower shall promptly furnish to Lender recelpts
svidancing the payments.

Borrowet shall promptily discharge any lien whicir F=priority over this Security Instrument unless Borrower: {al agress
in writing to the payment of the obligstions securad by th~.lien in a3 manner acceptable to Lender; {b} contests in good
faith the lien by, or defends against enforcamant of the 1i\tn in, legal proceadings which in tha Lender’s apinion opersts toc
prevent tha enforcemant of the lien or forfeiture of any pail #i ths Property; or (¢} secures from the holder af the fien sn
agreement satisfactory to Lender subordinating the lien to thiz Security instrument. If Lender determines that any part of
the Property is subjact to a lien which may attain priority over th:s Zesurity instrument, Lender may give Borrower a notice
identifying tho Hen. Borrower shall satisfy tha lien or take one oranc e of the actions sat forth above within 10 days of

the giving of notices.

r 5. HAZARD: lNSUHANCEJ Borrnwer shall keep the improvements nr- axisting or hereafter eracted on the Property

Insured against toss by firs, hazards included within the term “extended cove age” and any ather hazards for which Lender
requires Insurance. This insurance shall be maintained in the amounts and For <he periods that Lender requires. Tho
insurance carrisr providing the insurance shall be chosen by Borrower subjec’ *a lLender’s approval which shall not be
unreasonably withheid.

All insurance policies and renawals shall be acceptable to Lender and shall incluae 7 standard mortgage clause. Lender
shall have ths right to hold the policias and renewals. I¥ Lander requirss, Borrowaer shall promptly give tha Landar all
receipts of paid premiums and renawal notices. in the event of foss, Baorrower shall giviy prompt notice to the insurance:
carrier and Lendar. Lender may make proof of foss if not mads promptly by Borrower.

Unlass Lender and Borrower otherwise agrea in writing, insurance proceeds shall be applied to 'estoration or rapair of
the Property damaged, If the restoration or repair Is aconomically feasible and Lender’s securityis ot Isssansd. If the
restoration or repair is not aconomicailly feasible or Lender's security would be lessened, the insurinza proceeds shall bs
applied to the sums secured by this Security Instrument, whether or not then due, with any excess raid to Borrgwer. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insycsrce carrier has
offerad to sattle a claim, then Lender may collect the insvrance proceeds. Lender may use the procecds to rezpair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day pariod will
beginn when the netice is piven. :

Uniess Lender and Borrower otharwise agree in writing, any application of proceeds to principst shall not satend or
postpone the due date of the monthiy payments referrad to in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 139 the Property Is acquired by Lender, Borrower's right to any insurance policias and proceeds resulting
from damage to the Property prior ta the acquisiton shall pass to Lander to the axtent of the sums secured by this Sacurity
instrumant Immediataly prior to the acquisition.
| "B, PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLODS. IBorrower shall not destroy, damage or
substantially change the Property, allow tha Property to detariorate or commit waste. If this Security Instrument is on a
lsasehold, Borrowar shail comply with the provisions of the {eass, and if Borrower acquires fee title to the Proparty, the
lsasehold and fae titla shall not merge unfess Lender agrees to the merger in writing.

[ 7."PHOTECTION of LENDER'S RIGHTS in the PROPERTY: MORTGAGE INSURANCE, | 1f Borrower fails to perform the

covenants and agreements contained in this Security Instrument, or thers is a legal proceading that may significantiy affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, For condemnation or to anforce laws or
regulations], then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender's rights
in the Property, Lender's actions may include paying any sums securad by a lien which has pricrity over this Security
instrument, appearing in court, paying reasonable attorneys’ fees and antering on the Property to make repairs. Although
Lender may tske action under this parsgraph 7, Lender does not have to do so.
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K fAnyamounts d:sburseUy Ner: ! I palaQ I’esha‘L&C‘) Qona‘ dXof ﬂormwer sacured by this

' Sacurhy Instrument. Unless Borrower and Lender agree tc other turms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rate and shall be payabile, with Interest, upon notice from Lendar to Borrower
requesting payment.

if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Berrower’s and Lender's written agresment or applicable law,
[ 8. INSPECTION. Il.ender or its agent may make reascnable entries upon and Inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
[ 5. CONDEMNATION. ] The proceeds of any award or claim for damages, direct or consequantial, in connection with
any condemnation or othar taking of any part of the Property, or for conveyance in lleu of condemnation, are hareby

assipned and shall be paid to Lender.
In the avent of a total taking of the Property, the proceads shall be applied to the sums sacured by this Security

Instrument, whether or not then due, with #ny excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secutity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immadiately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid to Borrower.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or sett's v claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autiinrized to collect and apply the proceeds, at its option, either to restoratian or repair of the Property or
to the sums sacures bv this Security Instrument, whather or not then due,

Unless Lender anll Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ¢/ the monthiy payments referred to in paragraphs 1 and 2 or change the amaunt of such payments.

10. BORROWER NOT FPcLVASED; FORBEARANCE BY LENDER NOT a WAIVEA. | Extansion of the time for payment or
modification of amortization 41 the sums secured by this Security Instrument grantad by Lender to any successor in
interest of Borrowaer shall not ovarate to release the liability of the original Borrower or Borrowar’s successors in interest.
Lender shalt not be required tn_'ummence proceedings against any successor In interest or refuse to extend time for
payment or otherwise modify amortizition of the sums secured by this Security Instrument by reason of any demand made
by the criginal Borrowar or Borrower's.curcassors in interest. Any forbearance by Lendar in axarcising any right or ramady

shall not be a waliver of or preclude the exerc’sc of any right or remedy.

{11 SUCCESSORS and ASSIGNS BOUNC: JO.NT and SEVERAL LIABILITY; CO-signers.] The covenants and agreements
of this Security Instrumant shall bind and beratit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar’s covenants ~id agreements shall be joint and several. Any Borrower who co~-signs
this Security Instrument but does not execute the Ncoie [a) is co—signing this Security instrument only to mortgage, grant
and convey that Borrower’s interest in the Property inder the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security instrum/nt; und (¢} agrees that Lender and any other Borrower may agres
to sxtend, modity, forbear or make any accommodations v:ith regard to the terms of this Security Instrument or the Note

without that Borrowar’s consent.
L 12. LOAN CHAHGES.I If the loan secured by this Security listrument is subject to a law which sets maximum lcan

charges, and that law is finally interpreted so that the interest' o’ cther loan charges collected or to be collectad in
connection with the loan exceed the permitted limits, than: {a) any suvch loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {b} any sums ;ir-ady collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a diract payment to Borrower. If arafund reducss prirsipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. LEGISLATION AFFECTING LENDER'S RIGHTS. ] If enactment or expiraticn ..f applicable laws has the effect of
rendering any provision of the Note or this Sacurity Instrument unenforceable accord’ng Lo its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrurient and may invoke any remedies
If Lender exercises this option, Lander shall take the steps specified in the second paragraph

parmitted by paragraph 19.
of paragraph 17.

I 14, NOT{CES.—IAny notice to Borrower provided for in this Security Instrument shall be (iven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice sh.!l ha directed to tha
Property Address or any other address Borrower dnsignates by notice to Lender. Any notice to Lerier shall be given by
first ¢lass mail to Lender’s address stated herein or any other address Lender designates by notice {o Eorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Landar whern-g'ian as provided

in this paragraph.

[ 15. GOVERNING LAW; SEVERABILITY. IThis Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or clause of this Security Instrumant or the
Note conflicts with appticable law, such conflict shall not affect other provisions cf this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be saverable.

18, BORROWER'S COPY. f Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. TRANSFER of the PROFERTY or a BENEFICIAL INTEREST in BORROWER.. iIf all or any part of the Property or any
interest in It is sold or transferrad (or if a beneficial interast in Borrower is sold or transfarrad and Borrower is not a
natural person) without Lender’s prior written consent, Landar may, at its option, require immaediate payment in full of all
sums secured by this Security Instrument. Howevaer, this option shall not be exercised by Lender if exercise is prohibited
by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrowear must pay all sums securad by
this Security Instrument. (f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

D :
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[ 18. BORROWER'S aonnowsn*s_nﬁiu_N_sQE FICJAL CQ ErYer shall have the right *o have

anforcement of this Security Instrument discontinued at any time prior to the aarlier of : [a) 5 days [or such othar-perioa Il
as applicable law may specify for reinstatement) befora sale of the Property pursuant to any power of sale contained in”
this Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those conditions are that Sorrower:
(a) pays Lender all sums which then would be due under this Security lnstrumsent and the Note bad no acceleration

accurrad; [b) cures any default of any other covenants or agreaments; (c} pays all expanses incurrad In enforcing this
Securlty Instrument, including, but not limited to, reasonable attorneys’ fses; and (d) takes such action as Lander may
reasconably require to assure that the fien of this Sacurity Instrument, Lender’s rights in the Property and Borrower's
cbligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the cbligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. "] Borrowaer and Lendar further covanant and agros ax follows:
. 19, -ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BOAROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT FRIOR’
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE], THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; [C} A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D] THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE P.OTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO 25IFUT IN THE FORECLOSURE PROCEEDING THE NON-~EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO ACCELERATION AND FOREGLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE NC rICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY INSTAUMENT WITHOUT FURTHER DEMAND AND MAY FQRECLOSE THIS SECURITY INSTRUMENT BY
JUDIC!AL PROCEEDING. LcfOfR SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED iN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGRAFP 13, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND COSTS OF
TITLE EVIDENCE, £

20. LENDER in POSSESSION.  !'son accaleration under paragraph 19 or abandonment of the Property and at any time
prior to the aexpiration of any period =7 redemption following judicial sale, Lender (in paerson, by agent or by judicially
appointed receiver), shall be entitied ta 2a34r upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. /Ziny rests collected by Lender or the receiver shall be applied first to payment of
the costs of managemaeant of tha Property an/l col action of rents, including, but not limited to, receivar’s fees, premiums on
receiver's bonds and reasonable attorneys’ fevs, =ud then to the sums securad by this Security Instrument.
21, REVEASE. | Upon payment of all sums_sirared by this Security Instrument, Lender shall release this Sacurity
ut charge {0 wear. Borrower (ha'l ay any recordatian costs.

‘22, WAIVER.of HOME D, | Borrower walves 2/ ight of hamastead axamption in the Property.

23. BIDERS to this SECURITY INSTRUMENT, | If one r xare riders are exsacutad by Borrowsr and recorded togethar
with this Sscurity Instrument, ths covenants and agreemst ts ov each such rider shall be incorperated into and shall amend
and supplement the covenants and agreements of this Securicy 'nstrument as it the rider(s) ware a part of this Security

Instrument. [Check applicable box{esl)

D Adjustable Rate Rider D Condominium Rider [__-] 1-4 Family Rider

D Graduated Payment Rider l:] Planned Unit Development Ride'r

K] otherts) spocity)y BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agraes tg the terms and covenants contaiired n this Security Instrument and
in any rider{s) axecuted by Borrower and recorded with it. :

7 — ; A, - e
\@lﬂfﬁé’{_ﬁ 12 ({‘ZCQ-"»" &, (Saal) LTI el e [ =2 (Seal)
DIMITRIJE RANCIC —Rorrower MARIJA REANCIC ~Borowss
{Seal) AN {Saal)
—~Borrower ~Borrover
[Space Balow thnis Line For Acknow!edg it )
State of Illinocis, COOK County ss:
1, ‘H/\L {AJ EC(.U‘KDMH 19 (’é , @ Notary Publlc in and
for said county and state, do hereéy certify that
DIMIT NCIC AND MARIJAE RANCT B AND WIEFE
personally known to me to be the same Person(s) whose namels) ARE subscribed to the .
cJ foregoing Instrument, appeared before me this day In person, and acknowledged that _ _THEY .
1y signed and delivered the said instrument as _THEIR free and voluntary act, for the uses and
g purposes therein set forth. i
a3 Given under my hand and official seal, this ___l_i day of Lol 19491,
. v .
N 1 H
)" My Commission Expires e pL -» f‘ﬁjz ///§———~\

Chup2 e
N»\av pudlit. g? B’l’ ﬁ\*.._,ic‘l

Q52
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e
> THIS BALLOON RIDER is made this 15T  day of APRIL , 19891, and is incorporated into and shall
‘\_—L' be deemed to amend and supplement the Martgage, Dead of Trust or Deed tc Secure Debt {the "Security Instrument*} of the same
~b T date given by the undersigned (the "Borrower”} to secure tha Barrower's Note to

AMERICAN FRONTIERS MORTGAGE CORPORATION

(the “Lender”) of the same date and covering the proparty described in the Security Instrument and lacated st

7108 BERWYN
CHICAGO, ILLINQOIS 60656

{procerty axress)
. The interest rate stated on the Nota is called the “Note Rate. The date of the Note is called the *Note Date.” 1 understand
the Lender may transfer the Note. Security Instrumant and this Rider. The Lander of anyone who takes the Nots, the Security
Instrument and this Rider by transfer and who Is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in additioa to the covenants and agreements in the Security instrument, Borrower and Lender
further covenant and agree as foliows (despite anylhing to the contrary contained in the Security Instrument or the Notek

(1. CONDITIONAL PIGHT TO REFINANCE |

At the matwny r ate of the Note and Security Instrument {the “Maturity Date”), I will be able tc obtain 2 new lcan {"New
Loan”} with a new Maturily Date of MAY 1 , 2021 | and with an interest rate aqual to the “New Note
Rate” dstermined in accordance with Section 3 below if ali the conditions provided in Sections 2 and & below are met (the
“Canditional Refinancing Cpt'un®l. If thosa conditions are not met, | understand that the Note Holder is under no obligation to
refinance or maodify the Ncte 07 to axtend the Maturity Date, and that | will have to repay the Note from my own resources or '

find a lender willing to Jend me ‘he money to repay the Note.

(2. CONDITIONS TO OPTION |

If t want to exercise the Cond.tin-) Refinancing Option at maturity, certain conditions must be met as of the Maturity Dats.

These conditions are: {1) )} must sdlf be the owner and occupant of the property subject to the Security instrument (the
“Proparty”); (2] | must be current in my (mently payments and cannot have been more than 30 days late on any of the 12
scheduled monthly paymants immadiately praceeding the Maturity Date; (3) no lien against the Praparty (axcept for taxes and
special assessments not yet due and payable} otlier 1han that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than 5 percentage points above the Nola Rate; and {5) | must make a written request to the Note Holder as provided in

Section 5 below.
[3. CALCULATING THE NEW NOTE RATE |

. The New Nole Rate will be a tixed rate of interest'~5ual to the Federal National Mortgage Association’s required net yield
for 30—year fixed rate mortgages subject to a 60-day mindat~=v delivary comrmitment, plus one—halt of one percentage point
{0.5%}, rounded to the nearest one-eighth of one percentage point[0.125%) ithe "New Note Rate”). The raguired net yield shall be
the applicable net yield in effect on the date and time of day tiva? tihe Note Holdar receives notice of my election to exarcise the
tf this raquired nat yield is not ovailible, the Note Holder will determine the New Note Rate by

Conditional Rafinancing Option.
using comparable information.

[4. CALCULATING THE NEW PAYMENT AMOLINT |

Provided the New Note Rate as calculated in Section 3 above is no! greater then 5 percentage points above the Note Rate
and all other conditions required in Section 2 abave are satisfied, the MNot< Holder will determine the amount of the monthly
payment that will be sufficient to repay in full {a) the unpaid principal, plus [b} acrrued but unpaid interest, plus (c) all othar sums |
will owe under the Note and Security Instrument on the Maturity Date {assuming riy monthiy payments then are current, as
required under Section Z abave}, aver the term of the New Nots at the New Note Rut< ry equal monthly payments. Tha result of
this calculation will be the amount of my new principal and interest paymeant every month ioti! the New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION }

The Nate Holder willt notify me at least 60 catendar days in advance of the Maturity D7te and advise me of the principal,
accrued but unpaid interest, and all other sums | am expacted to ocwe on the Maturity Date. "ha Nels Holder aiso will advise me
that | may exercise the Conditional Rafinancing Option if the conditions in Section 2 above are me’. The Note Holder will provide
my payment record information, together with the name, title and address of the parson repraseniing ‘he.Note Holder that | must
notify in order to exercise the Conditional Rafinancing Option. |f | mast the conditions of Section 27ak Hve, ) may exercise the
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days pricr to the Maturity Date. The Note
Holdar will calculate the fixed New Note Rate based wpan the Federal National Mortgage Association s apnlicable published
requirad net yield in affect an the date and time of day notitication is received by tha Note Holder and as caiciated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proaf of my required ownership, occupanty
and property lian status. Before the Maturity Date the Note Holder will advise me of the naw interest rata (the New Note Ratal,
naw manthly payment amount and a date, time and place at which | must appear to sign any documents required to complate the
! ynderstand the Note Holder will charge me a $250 processing fee and the costs assoclated with updating

required refinancing,
the title insurance poficy, if any.

BY SIGNING BELOW, Borrower accepts and agress to the terms and covenants contained in this Balleon Rider.

‘05‘—/; ,:ft«?///',{lf' P AELELTE {Saal} 4/1-// [l 4 L |t L ey e iSeal)
DIMITRIJE RANCIC Borrower MARIJA RANCIC Borrowar
{Seal) {Seal)

Borrower Borrower

{SIGN ORIGINAL ONLY)

ZITLET s

MULTISTATE BALLOON RIDER ~ Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89
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