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MORTGAGE

THIS MORTGAGE (“Securily Instrument®) is given on MPRIL 1ST
The Morigagor is  JUSE L, LOPEZAND JUAN HERNANDEZ, BOTH SINGLE PERSONS
Y

(-

whose address is 2080 MORTH 19TH AVENUE, MELROSE PARK, IL 60160
. : J("Borrower”). This Security Insirument is given to
TCF MORTGAGE CORPORH\IION, '
oo which is organized and existing urder the laws of MINNESOTA ., and whose
:}x\:ﬂuddmssls B0l MARQUETTE& AVENUE, MINNEAPOLIS, MN 55402

{"Lendear*). Berrower owes Lendar the principal sum ol
EIGHTY EIGHT THOUSAND SEVEN-WLJUDRED FORTY NINE AND NO/100

Dollars {U.S. & 088,749.00 ). Thic dokt is evidenced by Borrower's nate dated the same date as this Sacurity
Instrumaont ("Note”}, which provides for montiiiy gaymaenits, with the full debt, il not paid sarlier, due and payable on

APRIL 18T, 2021 .This Securitlastiument secures o Lendar: {a) the repayment of the debt svidenced
by the Note, wilh interest, and all renewals, exlenxicas and modifications; (b) the payment of all othar sums, with interest,
advanced under paragraph 6 1o protact Lhe sagurity o1 this Socurity lnstrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Insirumeni and the Nola. For this purpose, Borrowar doos hereby mortgage,
grant and convey o Lender, tha loliowing described propeny tocated in

COOK Counly, Nlinols:
LOT 105 (EXCEPT THE SOUTH 40 FEET THEREOF N THE NORTH 20 FEET) 1IN
THE NORTH AVENUE HOMES ACRES, A SUBDIVISION CF I'HE EAST 56 ACRES OF
THE EAST 1/2 OF THE SQUTHWEST 1/4 QF SECTION 44, TOWNSHIP 40 NORTH,
RANGE 12, BAST OF THE THIRD PRINCIPAL MERIDIAM, IN _COOK COUNTY,
ILLINOIS. € freriota 37,99
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which hes the address of 2060 NORTH 19TH ‘AVENUE .MELno:.E’fj{ﬁang"l 1
ilinois 60160 [zip Cede), (*Properly Address®); - roinl, Clty)

TOGETHER WITH all tha improvements now or hereallar aracled on the propanty, and all sasemoents, rights,
appurtenancas, rents, royallies, mineral, oil and gas rights and prolils, waler rights and slock and all lixlures now Jr
hereafier a part of the proparty. All replacemaents and additlons shatl also be coverad by this Security instrumani. All of the
loregoing is rafarred to in this Securlly [nstrument as the "Proparty.”

BORAOWER COVENANTS thal Borrower is lawtully seized ol the astate hereby conveyed and has the right to
martgage, grant and convey the Praperty and that the Properly is unencumberad, excep! for encumbrances ol record.
Borrower warrants and will delend generally the title to the Proparty against all claims and demands, subject to any
encumbrancas ol record,

1. Paymant of Principal, Interest and Late Charges, Borrower ahall pay when due the principal af, and inleres! on,
the debl evidenced by the Nole and late charges due under the Note.

2. Monthly Paymants of Taxes, insurance and Other Charges. Borrower shall include in each monthly paymaent,
together whh the principal and intares! as sct lorth in the Note and any late charges, an inslaliment of any (a) laxes and
special assessments lavied or to be ievied against the Property, (b) leasehold payments ot ground ronis on the Prop.
erly, and (&) premiums for insurance required by paragraph 4.
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UNOEEICIAL COPY,
- wIN-UNIFORM COVENANTS. Barrower and Londer lurthar covenant and agree as follows:

17. Foreclosure Procedure. lf Lendaer requires immadiate payment in fult under paragraph 9, Lender may loreciose
this Securlty Instrument by judicial proceeding. Lender shall be entitied 10 collect ull axpansas incurred In pursuing the
remedias provided In this paragraph 17, including, but not limied to, reasonable atiornsys' fess and coats of titie svidence,

18, Releasa. Upon paymant ol alt sums secured br this Security Instrument, Lender shail reiease this Security
Instrument without charge to Borrowar. Borrowar shall pay any recordation cosls,

19. Walver of Homestead. Borrowor walves all rights of hamesiead exemption in the Proparty,

Accelsration Cluuse. Borrower agrees that should this Security Instrumant and the nota secured theraby not be eligible
for insurance undar th='®ational Housing Act within - €0 tram tha dale hereol, Lendor may, at
its option and nolwithstund.na anylhing in Paragraph 9, requite immaediate payment in full of all 2ums securad by this Security
Instrument. A wrilten state/aent ol any authatized agent o!f the Sacrelaty dated subsequenitd 50
from the date hereof, declininp o lnsure this Security Instrument and the nole secured thereby, shall be deemeod conclusive
ptoot of such ineligibility. Moiwlt'itanding the lorageing, this aption may not be oxercised by Lender when the unavailabilily
ol insurance is solsly due lo Lairdus’s lailure te remil a morigage insurance pramium lo the secretary,

Riders 1o this Securlty instrun:est. I ono ar more riders are executed by Borrowar and recorded together with
this Securily Instrument, the covenanis i earh such rider shall be incorporated into and shall amond and supplemaent
the covenants and agreemanis of this Secviity 'nslrument as if the rider(s) were in a part ol this Sacurity Instrument.
{Check applicable box{es))

Condominium Rider E Adjustable Rate Rider B Growln‘g Equily Rider
Planned Unit Developmant Rider Gradualed Payment Ridet Othaor

-

rider(s) exegulod by BorrgWar andyeaoriied with (L,

Wilnessess T . 4 / //
L2t 1 (/ﬁ?’éy : N !/.d( & (- (;(ﬁhe’]' (Seal)
"

o S TISE 1, LOPEZ ~Botrowar

/ %!ﬁ /g,a&»_{"; (Seal)

0Y SIGNING BELOW, '3; accwpts and agrees ta 1z 1urms containad in this Security Instrumant and in any

~Uorrowst

Pago 4 ol 4

STATE OF ILLNOIS,

CLE L3 dy

o

” ” »
/o!pry/Public in pnd for dc { te d horeby cerlit
’ [ : L. L .

tha! Zz ~

ANAYAR ' : Ay
o / -5 -
/"f“’( Lot ,personally known toc me to be the same person(s) whose name(s)
subscribe to the loregoing inatrumant, appeared belore me this day in person, and acknowledggd that . ¢ he y L
signed and delivered the said Instrument as their {ree and voluntary act, lor the ued:

Given under my hand and oMicial seal, this 18T day of , APRIL -

] purpolas therein sat lorth.
e 1891 . -
' < Gt
My Commission expiles: . ANLt rad -~
¥ mission exp P OFfaa a - Lo -

Notary Public =t

This Instrument was prepared by:
TCF MORTGAGE CQRPQRATION
801 MARQUETTE AVENUE, MINNEAPOLIS MN 55402
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UNOFFICIAL €0OPY:

FHA Caso No.
FP1316298421

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 1sT day of
APRIL .19 91 | andisIncorporaled inte and shall be deemed to amend and supplement
the Morigage,Deed of Trust or Security Dead ("Securily instrumant®) af tha sama date given by the undersigned
{*Borrower") 1o secure Borrower's Nole ("Note") ta
TCEF MORTGAGE CCRPORATION,

{the “Lender") ol the same date and covering lhe property daescribed in the Security Inslrumem and located at:
2060 NORTH 19TH AVENUE, MELROSE PARK, IL 60160

{Property Addross)

THE NG F CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THZ MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTERES1 P4TE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWEP MIST PAY,

ADDITIONAL COVENANTS inaarition to the covenants and agreamants made in tho Security instrument,
Borrowot and Lender further covenun! and agros as loliows:

1, Undarthe Note, tho initlal stated inlerzsr iate of ELGut per centym
( 8.000 %) per annwm{nitial intorest Rate®) on the unpaid principal balance is subject
1o changae, as harolnaller described, Wher the inlerest rate changes, the equal monthly instalimanrts of principal
and interest also wli! be adjusted. as herelnniiry provided, so that each instaliment will be in an amount necossary
to tully amonize the unpaid principal balance ot 2 Note, at the now adjustod interas! rate, over the remaining
lerm of the Note.

. The lirst adjustmeont to the intarest rate (it any adjustmenriistequited) will be olfective on tho lirst day
of JuLy 1 19 92 {which dato will ot bo loss than Iwalve montha nor more than eighteen
manths trom Lhe dus date of the first instaliment paymont urde tha Nole),and tharoalter each adjustment
10 the interes! rate will bo made elloctive on that day of ench svicneding year during the term of the Securily
Instrument {*Change Dale*).

. Each adjustmen! to the inlerost rate will be made based upon the lolioyving maethod ol employing the weakly
average yield on United Statea Traasury Securitles adjusted to a consani maturity ot one year {*index™; the
Index is published in the Federal Reserve Bulletin and made availabie by .he \Jniled Stales Treasury Department
in Statistica! Release H.15 (519)). As ot ench Change Dale, it will be delencined whether or not an interast
rate adjustment must be made, and the amount of the now adjusiad interest ra’s. _if any, as lollows:

the Change Date (*Curren! Index").

() TWO percentage points ( 2.0000 / % the 53158071
“Margin®) will be nddad 1o the Current Indox and the sum o! this addilion will be rounded o the nearast
cne-eighth of one percentage point (0.125%). Theo rounded sum, of tho Margin plua the Cursaniindex,
will be called the “Calculated Interes! Rate" lor each Change Date.

{c) The Calculated Interaest Rate will be compared o the interest rate being earned immediately prior lolhe
current Change Data (auch intarest rate baing called the "Existing Interent Rate™). Then, the new agjusted
interast rate, il any, will be determined as follows:

{i) 11the Calculated Interast Raie Is the same as the Existing Intarest Rale, the interest rate will not ¢hangse.

{I} Hthe diffarence betwaen tho Calculatad Intarast Rate nnd tho Existing Interest Rale is tess than or
aqual lo one percentage point, the new adjusted Intarest rate will be equal to the Calculated Interest
Rate {subjoct 10 the maximum alowabie change over the tarm of the Security Instrument of tive
percentage polnls, in aither diraction, from the Inltial Intarest Rate, herein calied the "5% Cap®).

(ili) It the Calculated Interest Rate exceeds the Existing Inlerest Rata by mare than ana patcentage point,
the now adjustad interest rate wil! be equal to one parcantage point higher than the Existing Intorest
Rate (subject to the 5% Cap}.

(iv) ! the Calculaled inieras! Rate is less than the Existing Intarest Rate by more than one percantage
point, the new adjusted interest rate will be equal to one parcentage poini less than the Existing Interest
Rate {subject o the 5% Cap).

{d) Nolwithslanding anything contained in |his Adjustable Rate Rider, in no event will any new adjusied interes?
rale be mare than live percentage (5%) peints higher than the Initial interesi Rate. 1 uny increase
or docreasa in tha Existing Interas! Aale would cause the new adjuslad interes! rale 1o exceed the 5% Cap,

FHA Multisiais ARM Bldu
MFCD2161-06/89 $O184 1293
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