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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: '
j Zl MORTGAGE CAPITAL CORPORA'I‘ION
1000 E. WOODFIELD ROAD-SUITE 240
\‘/) SCHAUMBURG, ILLINOIS 60173

(Spvace Avova This Lihe for Hegording Latn)
9800486671 MORTGAGE

THIS MORTGAGE {(“Socurity Instrument®} is givenon APRIL 3
Tho mortgagor s MICHAEL J. CONLISS
AND MAUREEN A, CONLISS, RHUSBAND AND WITE

("Borrowar®). 7 his ;ocurliy lnstrumenl is givento MORTGAGE CAPITAL CORPORATION
. which Is organized and axisting undar the !aws of
THE STATE OF MINNESOTA , and whose addrass is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINM&EDOTA 535101 ("Lander"].
Borrower owaes Landor the crincipal sum of
ONE HUNDRED SEVONTY FIVE THOUSAND FIVE HUNDRED AND Q0/100
Dollars U.S. 8 175,500.,%0 ). This deb! is evidenced by Borrowsr's nole dated ths same dato as this
Security Instrumant (“Note”), whi i providos for monthly paymaents, with the full debt, if not paid sarlior, due and pavyable
on APRIL 1, 2021 “This Sacurity instrumont securas to Lender: (a) tha repaymant of the debt evidenced
by tha Note, with intarast, and all revay2is, oxtansions and immodifications, (b) tha paymaent af all othar sums, with interest,
advanced undar paragraph 7 to prolec( tho cacurity of this Security Instrument; and (¢} the performance of Bofrower's
covenants and agreamants under this Sacutity lustrumant and tho Note. For this purpose, Borrowor dooes hereby mortgage,
grant and convey to Landor the following descr’Gad proporty located in
COOK Zounty, llinois:
LOTS 10 AND 11 IN MERRITT ANL TFANKLIN'S NILES DEMPSTER
TERMINAL SUBDIVISION IN THE SOUIHEAST 1/4 OF SECTION 15,
TOWNSHIP 41 NORTH, RANGE 13, EAST T THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. o DERT-L) wE DRBLNG $15.29
' O TEZIT?OOTRAN R46T Q4708791 1404300
. $hetd 2 3 WL ITBORT
COBY, TANTY RECORULEE

10-15-418-010
10-15-418-011

which has the address of 9330 SUFFIELD COURT ) SKOKIE ' -t
tstreer) [Crty) 911:)8()8

Illiﬁoil 60076 {“Propertly Addrass”);
{21p Code)

TOGETHER WITH all the improvemants now or horealter orected on the property, and ‘a’« casamants, rights,
appurtenancas, rents, royailties, mineral, oil and gas rights and profits, water rights and stock ano ril vixtures now ot
hareafter a part of the property. Al replacements and additions shall alsa be coverad by this Security instrument. Al of
the foregoing is relerrod to In this Security Instrumant as the "Proporty.”

BORROWER COVENANTS that Borrowor is lawlully seised of the estale heraby convayad and has the right to mortgage,
grant and convey tha Properly and that the Proparty is unencumbercd, oxcapt for encumbrances of record. Borrowar
watrants and will defend gonarally the title to the Property against all claims and damands, subjact to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform ¢avaenants for national use and non-uniform covanants with Hmnc‘d
variations by jurisdiction to constilute a unitcrm security instrumant covaring real proparty.

um;q_mg_mggggg;_j Borrower and Lender covanant and agrea as tollows:

[__1. _PAYMENT af PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Borrower shall prompliv pay when due
the pringipal of and interest on the debt evldancad by the Noto and any prepaymaent and lata charges due under tho Note.

ILLINOIS ~Single Family~-FN jIFHLMCiN ORM INSTRUMENT
Page 1 ot 4 Form 3014 12/83 DPS 420

Borrowarisl lnltlals
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Any amounis disburse L) dpr \rls pdragr afit poc ; QM-O' Borrower securad by this

Sacurity Instrument. Unless Borrowasr and Lendar agrae to other tarms of paymoent, these amounts shall bear Interast from
the date of disbursemant at tha Note rate and shall be payable, with intarest, upon notica from Lander to Borrowor
raqueasting paymant. .

It Lender roquirad mortgage insurance as » ¢ondition of making the loan securad by this Security Instrumaent, Borrower
shall pay the premiurns roquirad to maintain the insurance in efloct until such time as the raquirement for the insurance
torminates in accardance with Borrogwer's and Lendor's weitten agreemnnt or applicabla law.

L.B._'.,.E‘.EEE.QIJ,QH:.JL°"d" or its agent may make rpasqnabla antries upon and inspestions of the Property. Lendor shal)
give Borrowar notice at the tima of or prior to an inspoction specifying reasonabla ¢cause for the ingpection.

[_9. CONDEMNATION,—] The procoads of any award ar clalm for damages, diract or consogquential, in connection with
any ¢condemnation or othor taking of any part of the Property, or for conveyance in llau of condemnation, are hareby
assigned and shall be paid ta Landar. i

In the evont of » total taking of the Property, tho procoads shall be applisd to the sums tecured by this Security
Insteumant, whether or not then due, with any axceass paid to Borrowaer. In the event of s partial taking of the Proparty,
untass Borrowar and Lender otharwise agrae In writing, the sums sacurad by this Sacurity Instrumant sha!l ba roduced by
the amount of tho proceeds multiplied by the tollowing traction (a) the total amount of the sums sacurad iminadiataly
helora the taking, dividad by (b} the fair markat valun of the Property immadlalely bofore the taking Any balanca shall ba
paid to Borrowaer.

It the Property is ubandoned by Borrower, or if, alter notice by Lender to Borrower that the condomnor oflars to make
an award or settl. a claim for damages, Borrower fails to raspond to Lander within 30 days after the date the notice is
given, Londer iz «ut'iarized to collact and apply the proceads, at its oplion, either ta rastoration ar copair of tho Property of
to the sums sacurae’ oy this Security Instrumont, whether or not than due.

tUnlass Lender any borrower otharwise agroe in writing, any application ol proceeds to principal shali not axtend or

ostpone the dus dats 0! the maonthly payments retarrad to in paragraphs 1 and 2 ar changa the amount of such paymoenls,

10. BORROWER NOT PZLEASED; FORBEARANCE BY _‘l_._§ND._€.$3_.'_l\_l__o_'!'_‘__c“_\'y_f‘g[!;ﬁ_._‘] Eatenston of the time for payment or
modification ot amortizat'ow sl the sums secured by this Security Instrumant granted by Lender to any successor In
interest of Barrowar shall nG¢ onucate to reloase the liabitity of the original Borrowaer or Borrower’s successors in interost.
Londer shall not be raquired vo commencs proceedings against any successor in interost or reluse to extend tima {ar
payment or otherwise modify amortiz=tion of tha sums sacurod by this Sacurity Instrumant by resson of any domand madae
by the original Borrowaer or Borrowe.'s Lu-cossors In intarast. Any forbnarance by Lander In axarciting any right or remudy
shatl not b & waiver of or precluda thecexarcise ol any right or ramedy.

11, SUCCESSORS and ASSIGNS BOUNJ; JIMNT and _S*E_A\{AER_I_\_I_.”_I.,]g&_B_I_L_!fIfY;__C_Q_‘_-‘s_{gnra_r_s__.r_f_hp_jg_!g_r_{m!s and agreamants

ol this Sacurity instrumant shall bind ana ~e~ncfit tho succassors and assigns of Lander and Borrower, subject fo tho
provisions of paragraph 17. Borrower's covenants rnd agreaments shall be jcint and soveral. Any Borrower who co~signs
this Security instrument but does not axecute thi Notol (al is co~signing this Security Instrument only o mortgage, grant
and convey that Borrowor's interast in the Propar’y under thoe tarms of this Security lnstrumant; (bl is nct personaily
obligated to pay the sums secured by this Sacurity Insirumsn®; and (c) agraas that Londer and any othaer Borrower may agioe
to axtend, madity, forbear or make any accommodation: witn ragard 1o tha tarms of Lthis Sacurity Instruimaent or the Note
without that Barrower’s consent,
f___ 12. LOAN CHARGES—.] If the loan securad by this Secufity Jastrumant is subjoct to a taw which saty maximum loan
charges, and that law is finally Intarpratad so that the interus( 7+ other loan chargas collacted or to be collected in
connsction with tha loan axcaed the parmitted Hmits, then {a) any s»ach lcan charge shall ba roducad by the amount
nocossary to reduce thu charge to the parmitlod limit; and (b) any sumr already collnctad from Borrowaer which eacoedod
pormitted limits will be rofunded to Borrower. tender may chooseto maks this rafund by reducing the principal owad
undar the Note or by making a diroct payment to Borrowor, Il a rofund radiices arincipal, thes rodustion will be treated as 2
patlial prepayment without any prapaymant charge undor the Note.

13. LEGISLATION AFFECTING LENDER'S RIGH‘I‘S._] It enaciment or axpira/icr of applicsblo taws has the altact of
reande-ing any provision of the Note or this Security Instrumant unenforcoable acco diry to its terms, Londor, at its option,
nay require immaediate payment in tull of all sums secured by this Security lnstraineri and may invoke any camadies
pormitted by paragraph 19. I Lender axercises this option, Lendor shall take the steps 1poaclfied in the second paragraph
of paragraph 17. ) )

14. NOTICES. ]Any notice to Borrower provided for in this Security Instrumant shall b given by dalivaring it or by
mailing it by first cltass mail unless applicable law requires use of anothar mathod. The nutlze irall be directsd to the
Property Address or any other address Borrowor dasignates by notice to Leinder. Any notice t¢ Lundar shall be given by
first class mail to Lender's addrass statad hargin or any othar addross Lendor designates by notica v» Hortower. Any notiso
providod lar in this Security Instrumaont shall ba doemad to havo baan givan to Borrowor or Lander whar y'ven as provided
in this paragraph. . )

[ 15. GOVERNING LAW; SEVERABILITY. | This Socurity Instrumant shall bo governed by fedaral law and the taw of the
jutisdiction in which tho Properiy is fotated. In the even? that any pravision or clause of this Security fnstrument or tho
Note conflicts with applicable law, such conllict shall not alfect othor provisions of this Securily Instrument or the Note
which can be given sttect without tha conflicting provision. To this and the provisions of this Security Instrumont and the
Note are declarad to be soverabla, )

!L 18. BORROWER'S COPY. ] Borrower shall be given one conformad copy of the Nole and of this Security Instrument.

[— 17, TRANSFER ol the PROPERTY or a BENEFICIAL INTEREST in BORROWE_B._.___IN all or any part of ths Praperty or any
intarast in it is sold or transterrad {(or il a beneoficial interest in Borrowar is soid or transterred and Borrower is not a
natural person} without Lendar's prior written consent, Londer may, at its option, raquire immadiate paymont in full of all
sums securad by this Security Instrumaent. Howaover, this option shall not bo axorcised by Lender if exercise Is prohibited
by federal law ss of the dato of this Security Instrumant. .

It Lander sxarcises this option, Lander shatl give Berrower natice of accaleration. The notice shall provide a poriod of
not less than 30 days Irom the data tha notice is dalivered or mailed within which Borrower must pay all sums socured by
this Security Instrument, If Borrower fails {0 pay thase summs price to the expiration of this pariod, Lender may invoke any
tomuodies parmittad by this Security instrumont without furthar notice or demand an Borrowar,

. ‘ S ! ..;) ’
Co . W ~ -
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