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[Space Above This Line For Recording Data)

Thia Inatrument was prepared by: (Mamae) - GALLAGHER FINANCIAL
(Address) - 1550 MADRUGA AVENUE STE. 511 CORAL GABLES, FLORIDA 33148

MORTGAGE

THIS MORTGALE ("Security Instrument®) is given on Friday April Sth, 1991
The mortgagor is oPADLEY D. HARRING & LEILA M. HARRING, HIS WIFE

(“Borromer”). This Sa:ur.ty Instrument 18 given to MAJESTIC MORTGAGE CORPORATION, ITS SUCCESSORS AND/OR ASSIGNS

which is erganized ond «xiz<ioy under the laws of the State of ILLINOIS , and whose address is
838 S, LAKE ST. MUNDELEIN, | .L40IS 80080
("Londer"),

Borrower owes Lender the principal sum o
One Hundred Hinety One Thouaand Two Hu~ ‘-ed Fitty and 00/100

Dollars (.0, 08 191,280.00 ). This debt is evidenced by Borrower’s note
dated the some date as this Security Instcument (“Note"), which provides for monthly payments, with the full debt,
it not paid earlier, due and payable on Sa‘archy May 1st, 2021 this Socurity
Instrument secures to Lender: (a) the repayhent of the debt evidenced by the Note, with interast, and all renowals,
oxtensions and modificationa; (%) tho payment of ri\ other sums, with intorest, odvanced under paragraph 7 to
protect the security of this Security Instrument; rw (c) the performance of Borrower's covenants and aprecments
under this Security Instrument pnd the Note. For (h's purpose, Bor-ower does horeby mortgege, gront and convey to
Lender the following

described property located in CooK County, 1llinols:

LOT 24 IN CARRIAGE WAY WEST, BEING A RESUBDIVISION OF LOTS 1 4ND 2 IN BLOCK 2 IN
ARTHUR T, MCINTOSH & CQ.'S CHICAGO AVENUE FARMS, AS RECORDE™ M.AY JRD, 1826 PER
DOCUMENT NO. $261330, AND THE WEST HALF OF THE NORTHWEST QUART”.A F THE
NORTHEAST QUARTER OF THE SOUTHEAST QUARTER OF SECTION 18, TOW!(S)L.IP 42 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN; ALSO THAT PART OF M!ZOLETON
AVENUE AS VACATED JULY 7, 1989 PER DOCUMENT NO. 89-307605 ACCORDING TO " HE PLAT
THEREOF RECORDED AS DOCUMENT NO. 89-315583, ALL IN COOK COUNTY, ILLINO}S,
P.LN.#02-18-418-009

MAIL TO:
MAJESTIC MORTGAGE CORPORATION
839 S. LAXE STREET
MUNDELEIN, IL 60000
DERPT-D71 RECORDING 315,29
T;ggss ¢T"N' 7987 04/08/91 14:24:00
44— ]~ 158
COOK COUNTY. RECORDER 189

which has the ackirass of 1021 W. BOMBAY WAY PALATINE
{stroot) (Cityl
ttiinois 80087 (MProparty Addross®);
{2ip Codo)

TOGETHER MITH ali the inprovemants how or hercafter erected on the propaerty, and all casements, rights
appurtenances, rents, royalties, mingral, oll and gas rights and profilts, water rights and ntock and all fixtures
mow oF hercafter a part of the property, ALl replacementy and additions shall nlsc be covered by the Security
Instrument. Atl of the forogoing (s reforred to in this Security [nstrument ns the “"Proporty,"

BORRAGWER COVENANTS that Borrower fs  lowfully seized of the ostate hereby conveyed ond hns the right 1o
mortgage, grant ond convey the Proparty and that the Property ‘s ungncumbered, except for encumbrances ot record.
Borrower warcants ard witl defend generatly the title to tho Property agninst nil claims arnd domands, subject to any
encunbrances of record.

THIS SEGURITY INSTRUMENT combines uniform ¢ovenants for national use and non-uniform covenants with Limited
varfations by jurisdiction to constitute a uniform secyrity (nstrument covering real property,

ILLINOIS -singlo Family- FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:
1. Paymant of Prinzipa) and interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and tate charges due under the Note,

2. Funds of Taxes and Insurance. Subject to applicable Llaw or to a written waiver by Laender, #Horrower
shatl pay to Lender on the day monthly payments ore due under the Note, until the Note is pald in full, »a sum
("Funclsh) equal to onc-twelfth of: (o) yoorly taxes ond assessments which may attain prigrity over this Security
Instrument; (b} vyevarly leaschold payments or ground rants on the Property, if any; (¢) vyearly hazord Insurance
insurance premiums; aond {d) yesrly mortgage insurance premiums, if any, These items are called “escrow ltems,v
Londer may estimate the Funds due on the basis af current data and rensonable estimates of fulure escrow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o
federal or state agoncy (including Lender 1 f Lender is such an institution). Lender shall apply tho Fumds to pay the
escrow |tems. Londer may not charge for holding and applying the Funds, onnnlyzing the account or verifying the
sstrow items, uniess Lender pays Borrower interest on the funds ond opplicoeble low permits Lender to make such o
charge. A charge nssessed by Lender in connection with Borrower's entering into this Security Instrument to pay the
cost of nn independont tax reporting service shall not be a charge for purposes of the preceding centence. Borrower
and Lender may agree in writing thot {nterest shall be paid on the funds. Unless on ogreemont {s made of applicable
law requiros interost to be pald, Llondor shall not be required to pay 8orrower any interest or carnings on the
funds. tLender shall give to Borrower, without charge, on annunt  accounting ot the Funds showing credits and
debits to the Funds and the purpose for which vach debit to the Funds wos made. The Funds nre pledged as additionsl
socurity for the sums secured Dy this Security Instrument.

1f the amous .t of the Funds held by Lender, together wWith the future monthly payments of Funds payable prior
to the due datos ol rae escrow items, shall exceed the amount required to pay the escrow items when due, the excess
ahall be, nt Borrowe.'s opticn, either promptly repaid to Borrower or credited to B¢rrower on monthiy payments of
Funds. [f the amourt 4t tho Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall
pay to Lender ony Amount risessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in foll of all sums gecured by this Security lastrument, Lender shatl promptily refund to
Borrower any Funds held by les'er. |f under paragraph 19 the Property is sold or acquired by Lender, Lender shatl
spply, no later than tmmediatel, prior ro the sale of the Property or its acquisition by Lender, any Funds held by
Lender at the time of applicatior 01 b credit against the suns secured by this Security Instrument.

3. Application of Paymenta. Jnless appticable low provides otherwise, boll payments received by Lender under
poropraphs | and 2 shall be opplied firzx: first, to tate charges due under the Note; second, to prepayment charges
due under the Note; third,to amounts [liysbtc under paragraph 2; fourth, to interest due; and tost, to principal duc.

4. Charges; Liens.Borrower shall pay all _‘taoxes, psscssmonts, charges, fines and impositiony attributabie to the
Property which may avtain priority over thir Sc:urity Instrument, ond |vaschold payments or ground rents, if eny.
Borrower shall pay these obligations in the nanner provided In paragraph 2, or if not paid in that manner, Qorrouder
shall pay them on time directiy to the perdon oJed payment. Borrower shall promprly furnish to Lender all notices of
amcunts to be poid under this paragroph, 1f Borroer mokes these payments directiy, Borrower shall promptly furnish
to Lercler receipts evidoncing the payments.

Borrowar shall promptly discharge ony |fon whics has priority over this Security Instrument unless 8crrower:
{a) agrees in weiting to the payment of the obligation cecured by the Lien in p mannor atcoptoblo to Londer; ()
contests in good faith the lien by, or dofends against en/orcement ¢f the Lien, in legal proceedings which in the
iLonderts opinion operante te prevent the enforcement of tho iun »r torfeiture of any part of the Property; or (c)
sacures from the holder of the lien an agreement sotisfactory ito'lender suberdinating the lien to this Segurity
tnatrument. | F Lendor determines that any part of the Property is subject to o Lien which may attoin pricrity over
this Security Instrunent, Lender may glve Barrower o notice ldentifying the Lion, Borrower shall sotinfy the lien or
toke one or more of the actions set forth above within 10 days of the ri¢ing of notice,

8. Hazard nsurance. Borrower sholl keop the improvements nols cxisting or hernafter crected on the Property
insurod against loss by fire, hozards included within the torm “eaten?.a coversge" and any other hazords for which
Lender requires insurance. This insurance shall be maointained in the nmour<s and for the periods that Lender
requires. The insurance carcier providing the lasurance shall be chosen by Bauriower subject to Lemder’s approval
which shall not be unraasonably withheld.

Atl insurance policies and renowals shalt be acceptable to Lender and shalc . include n starklard mortgage
clause, Lender shall have the right to hold the policies art renewnls, (f Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of ‘ois, Borrower shall glive prompt
notice to the insuranco carrior and Lender, Lender may make proof of Loss if not matde proetily by Borrower,

Unless Lender and Borrower otherwise agrec in writing, Insurance prececds shall e applied to restoracion or
repair of the Property domaged, if the restorarion or repair is economically feasibla and Leruaer s security is not
lossoned. [f the restoration or repair is not economically fensible or Lender's security would be lessened, the
insurance proceeds shall be epplicd to tho sums secured by this Security Instrument, whether or <ot then due, with
any exceds paid to Borrower. |f Borrower agbondens the Property, or does not  answer within 30 duyr o notice from
tender that the Insurbpnce carricer has offered to settle o clnim, then Lender may collect the insurance proceeds.,
Lender may use the praceeds to repalr or rostore tho Properly orf to pay sums secured by this Security ~instrument,
whether or not then duc. Tho 30-'day period Will begin when the notice is given,

Uniess Lerndar and Barrower gtherwise agree in wriling, any spplication of proceeds to principal shall not
oxtendd or postpone tho due doto of tho monthiy paymonts retorred to in paragrophs 1 and 2 or ¢hange the amount of
the payments. !f under paragraph 19 the Property is acquired by Lender, Borrower's right to any insuronce policies
orx] proceeds raesulting from damage to the Property Drior t¢ the acquisition shall pass 1o Lender tp the extent of
the sums socured by this Securilty (natrument (mmediately prior to acquisition,

8. Praservation and Maintenance of Proparty;  Leaschoids. Borrowar shatl not destray, domage or substantislly
change the Property, ollow the Property to deteriorate or commit waste, 1§ this Seccurity Instrument s on
leasehold, Borrowor shall comply with the proviilons of the lease, ond i+ Borrower acquires fee titlie to the
Property, the leasehold and fee title shall not merge ynless Lender agreds to the merger (n writing,

7. Protection of Lendaer's Rights In the Proparty.  Mortgage insurante, }t Borrower fajlis to perform the
covenants and agreements contained in  this Seocurity Instrument, or there s o legn( proceeding thot may
significantly atfect Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation
or to onforco lows or regulations), than Lender may do and pay for whatover is necaessary to protect the volue of the
Property and Lender’s rights in the Proporty. Lender’s nctions may include paying any sums secured by o Llien which
has priarity over this Security instrument, oppearing in court, paving reasonable atterneys! fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disburaed by Lender under this paragroph 7 shall become oadditional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agreo to ather terms of paymont, these ambunts shall bear
interest from the date of disbursement at the Note rate and shal! be paysble, with interost, upon notice from Lender
1o Borrower requeating payment.
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dorcaver shall pay tha promiums required to maintnin tho insurance in offect until such time s tho requirememt for
the insurance terminates In accordance with Borrower’s and Londer's written agreemnnt or applicable low,

8. Inspection, Lencier or its sgent may make ronsonuble entries upon ardd inspection of the Proporty. Lendor
shatl give Borrower notice ot the time of or prior te an inspection ypecifying reasonable cause for inspection.

9. Condemnation. The proceeds of any award or claim for damagos, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned ond shall be paid to Lender,

tn the avent of a total toking of the Property, the procecds sholl be applied to the sums secured by this
Security Instrument, whethor or not then due, with any excess paid to Borrower, In the cvent of a partial taking of
the Property, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security lnstrusent
sholl be reduced by the amount of the procoeds multiplied by the following fraction: (a) the total amount of the
aums socurect immediately before the toaking, divided by (b) the fair market vatue of the Property immedintely boatore
the taking. Any balance shall be paid to Berrower.

I tho Property is abandoned by Borrower, or if, nfter notice by Lender to Borrower that the condemnor offers
to make an Bward or settle o claim for demages, Borrower fails to respond to Lender within 30 days oafter the dote
the notice is given, Lender is authorized to collact and apply the proceeds, at its option, elither to restoration or
ropailr of the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender nnd Borrower otherwise agrea (n writing, any application of procesds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change tho amount of

auch paymonts,
10. Borrower Mot Released; Forbearance By Lander Not a Walver. Extension of the time for poyment or

modification or arortization of the sumy soecured by this Sccurity Instrument granted by Lendor to any successor in
intereat of Borrower shall not oporate to relcase the tiakllity of the originol Borrower or Dorrower's BUCCessors in
interest, Lender shoi{ not be required to commence proceedings agninst any successor in interest or refuse to eaxtend
time for payment of otaccaise modify smartization of the sums secured by this Security Instrument by renson of any
demand made by tha originit 9orrower or Borrowers successors in fnterest. Any farbearance by Lender in exercising
any right or remedy sha'l. o> %e a walver of or precltude the erorcise of any right or remedy.

11, Successoras and ALsiy s Bound; Joint and Several Liabliity; Co-algners. The covenants acd agreements of
this Security instrument shall oirid and bonefit the succeasors ond assigns of Lender and Borrower, subject to the
provisions of parngroph 17. Borrowrr's covenants and agreoments shalt be joint and  several. Any Borrower who
co-signs this Security lastrument zJt does not execute the Note: (a) s to-signing this Security Instrument only to
mortgage, grant and convey the Borrowe -: interest in the Property under the terms of this Security Instrument; (b)
is not obligated to pay the sums socuied b this Security Instrument; and {c) agrees that Lender ond ony other
Borrower may ngree to catend, modity, fo/cear or make any accommodations with regard to the terms of this Security
Instrument o the Note without that Sorrower s crunsent.

12. Loan Charges. 1f the loan securec by this Security Instrument is subject to a low which sets maxinum Loan
charges, and that law is finally interproted so th)t the interest or other ioan charges collected or to be collected
in connection with the loan oxceed the permitted-.iuuirs; then: {a) sny such losn charge sholl be reduced by the
amount necessary to reduce the charge to the permittzd (imit; and (b) any sums already collected from Borrower which
axceeded pormitted {imits witti be refunded to Borrowe: tender may choose to mokxe this refurd by reducing the

principal owed undor the Note or by making a direct paymroi to Borrower. If o refund reduces principal, the
reduction will be treated as a partial prepoyment without any Jrepayment charge urxier the Note,
13. Lagiasiation Aftecting Lender's Rights, 1f enactiens or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security lnstrument uvienforceable according to its terms, Lender, at s
option, may require immediate payment in full of all sums gedursd by this Security lnstrument ond may invoke any
cromeclies permitted by paragraph 19, 1f Lender oxercises this eptior, Lender shoil toke the steps specified in the
second paragraph of paragroph 17,

14. Nollcoa. Any notice to Borrower provided for in this Securiry 'astrunent shall be given by delfvering it
or by mailing tt by first class mall unless applicable tow requires use of cnother method, This notice shall be
directed to the Property Address or any other address Borrower designates by notiszz to Lender, Any notice to Lerdder
shall be given by first class mail to Leonder’s address stated herein or am ~ther address Lender designates by
notice to Borrgwar, Ay natice pravided for this Security instrument shall be deesm») to have been given t¢o Borrower
or Lender when given as provided in this paragraph.

15. Governing Law; Sevarabiilty. This Socurfty Instrument shalt be governed by 1edural law and tho law of the
jurisdiction in which the Property is located. in tha event that any provision or clause o1 this Security Instrument
or the Note cenfiicts with applicable law, such confiict shall not affect other provisions of this Security
instrument or the Note which can be given cffect without the conflicting provision. Teo this' end the provisions of
this Security Instrument and the Note are declared to be scovarable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note anc of this Seci ity Instrument,

17, Tranator ot tha Property or a Beneflclal interast In Borrower. 1f all or any part of “ne 'Proparty or any
fnterest in it is sold or transfarred (or if a baneficial interest in Borrower is sold or tranefecrcd Lnd Borrower
is not a natural person) without Lendar‘s prior written consent, Lender may, at its option, requize | inmediate
payment in full of all syms secured by this Security Instrument, Howover, this option shall net be.miercised by
Lender if oxorcise is prohibfted by federal law as of the Gate of this Socurity (nutrument.

I# Lender exercises this option, Londer shall give Sorrower notice of acceleration. fihe notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must poy o\l

suns secured by this Security [nstrument. 1f Borrower fails to pay thesc sums prior to the expiration of this
pariod, Lender may invoke nny remedies permitted by this Security imstrument without further notice ¢r demand on
Borrower.

18, Borrowar's Right to Reinastate. 1f Borrower meets certoin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days {(or such other
period as osppliceable low may specify for reinstoternent) before sale of the Property pursuant to any power of sale
contalned in this Security Inatrument; of (b)) ontry of & judgment enforcing this Securivy Instrument, Those
condicions are that Borrower: {n) pays Lender ail sums which then would be due underr this Security Instrument and
the Note hatt no aceeleoration occurred; (b) cures bny default of any other covonants or agreements; (c) pays all
expenses incurred in enforcing this Security lnstrument, including, but not limited to, reasonable attornoys’ feed;
arcd (d) takes such action as Lender may reasonably require to assure that the Lien of this Security [natrument,
tendec’s cights in the Froperty and the Borrower's cblipation 1o poy the sums stecured by this Security [Instrument
shall continue unchanged. Upon reinstatement by Borrower, this Security I[nstrument and tha obligations secured
hereby ahatl remain tully effective os if no acceleration had occurred, However, this right to relinstate shall not
apply in the case of acceleration under paragraphs 13 or 17,

65155110
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NOM'UR|FORM COVENANTS. Borrower and Lender further covenant and agree os follows:

19. Acceleration: Remadies. Lendar shall give nolice lo Borrower prior 10 acceieration following Bocrower's breach of any
covenant or agresment in this Securlity Inatrument (but nol prior 1o acceleration under paragraphe 13 and 17 unleas applicable law
providea otherwise), The notlce shall specity: (a) the default; (b) the aclion required to cure the default; (c) & date, notless than
30 days trom the date the nolica is glven ta Borrower, by which tho default must be cuted; and (th) that faliure 1o cure the default on
or before the dale speciflad In the notice imay rasuit In acceleration of the aums secured by this Securlty inatrumant, foreclosure
by |udiclal proceeding and sals of the Proparty, The notice shall further inform Borrowaer of the right to reinstate after accelerailon
and the right to assert |n the foreclosure proceeding the nonexistence of a defaull or any clher defense of Borrower to accelaration
and toractosurs. If ihs detauit | not cured oh or bafore the date specitied in the notice, Lender al 1a option may require Immediale
paymaent (n full of all sums sacured by this Sscurity Inatrument without further demand and may forecioss lhis Sacurity inatrumaent by
judicla) procesding. Lender shall be entitied to collect all expanses (neurred In pursuing the remedies proviied in this paragraph 19,
Including, but not limited to, reascnable attorneys’ tess and costs of title evidenca.

20. Lender in Posaesalon. Upont acceleration under poarngroph 19 or abandorment of the Property, Lerdder (by
Judicially appainted receiver? shall be entitled to onter upen, take possession ¢f and manage the PRroperty ard to
collecy the rents of the Property including those past due. Any rents cotlected by Lender or the receiver shall be
spplied first to pavment of the costs of management of the Property end collection of remts, including, but not
Limited to, receizar’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, oand thon o tho sums
socured by this Securiry Instrument,

21. Reiease. Upun sayment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument Without charyo cu Borrower. Borrower shoall pay any recordation costs.

22. Walver of Homatzyo, Borrower wWaives all right of homestoad cxemption inm the Property.

23. Riders to thia Secutty Izatrument. |f one or more riders are executed by Borrowar and recerded together with
this Security Instrument, the Cov.rmnty and agroements of each such rider shall be incorporated into and shatl amend
and supplement the covenants ot »greements of thig Security !nstrument as if the rider(s) were o part of this
Seccurley tnateument, (Check npplicable hoxi{ds)).

[:] Adjustoble Rate Rider (5 condominium Rider D 26 Fomily Rider

-
D Graduated Payment Ridoer L—J Fratned Unit Dovelopment Rider

D Other(s) (specify]

BY SISNING BELOW, Borrower accepts and agroo: to the terms ond covensnts contained in this Security
tnstrument and In ony ridec(a) executed by Borrower and recanded with ik,

stgned, senled nnd deiivered in the presence of:

/
o 7 (Seal)
/ l J-Borrower
(Seal)
L e I -dorrower
| (Seal}
+Porrower
NOTARY PUBLIC BFATE CF LLINORB
EXP. APRD Y
e (Seal)
-Borrower
- [Space Balow Thia Line For Acknowledgmaent) A
STATE OF ILLINOIS, ((-Zv/d tounty §s:
i, KA‘THLEEN E. HORNE , b Notary Public in and for soid county ond stote
do hereby certify that  Hradley D. Harring and Leila M. Harring, his wife,
, personully known to me to be the same porson(s) whose name(s) are
subscribed to the foregeing instrument, appeared before me this day in person, and acknowledged thot thay a
o
signed and dolivered the said instrument as their froe and voluntary act, for the uses and purposes thergin %
set forth. %
Given under my hand and official seal, this [5}7/ day of _ (é '2”LO€/ .19 C‘f /
e -
Cwe =3,

My commission explires:

APR 22 1992

TRt — ——
M‘—
Noiary Pubile
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