L)
AETURN R&ECCORDED UOGUMEwN
LOAN AMERICA FINANGI!AL CORF.

~{TIAL COPY:
8100 QAK LANE

S ount )
R ot g, / v
§— MIAMILAXES, FL 33016 . | N :_/*ﬂ 513598085
CLOANNO . 50-502520~1 . T ,

'

g - T . B {9paco Above This Line For Recording Data]

MORTGAGE

THIS MORTGAG!:( Socurlly Instrumant*} is glvan on APRIL, 2ND

. 19 91 .The morigagor is DAVID SUGAR AND PAULA SUGCAR, HUSHAND AN. WIPE ' : o

g,
(g

0

{"Borrowar”). Tho Sacurily Instiumenl is givento . LOAN AMERICA

, which s organized and existing
undear the laws of the <talo al FLORTDA , and whoso addross s B100 QOAK LANE, MIAMI
LAKES, PL 33017

o ’ {(*Lendor).
Borrower owes Lenderchepinelpal sum of ONE HUNDRED CI'EN THOUSAND AND NQ/100

FINANCIAL ZORPORATION,

Jen LG
o L Dollars (U S % 0110,000.00 ). Thisdabtis evidenced by Borrower i

i - Nota dated lha same uam as this LHezurity Instrument ("Note™), which providas lor monthly paymenits, with tha full debt,

- ¢ [Fnot pald earlier, due and payacie an_ ... . .. MAY 157, 2006 . This Security Instrument secures to Lendar:

' (a) the repayment ol the debt evidenced by-tho Naota, with interost, and all ranewals, extansions and modilications; (b)

the payment of all othor sums, with intersst, advanced under paragraph 7 1o protact tho sacuilly of this Security Instrument;

"L " and (¢) the performance ol Borrower's coveaanis and agreemenis undor Lhis Socutity (nstrumant and tho Note, For this

nutpose, Borrowar does heraby moripage, praniand convey to Lander the following described praparty locamd in
COOK GCounty, lliinois:

. - LOT 402 IN TERRAMERE OF ARLINGTON {ERIGUTS UNTIT 11, BEING A SUBDIVISION
- IN THE NORTH 1/2 OF FRACTICNAL SECTION ¢, TOWNSHIP 42 NORTH, RANGE 11,
- _-;'-‘ EAST OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
i

T PLAT THEREQF
RECORDED AUGUST 2_5, 1985 AS DOCUMENT NC, /85161215, IN COOK COUNTY,
N ‘ I LL mwmoIs, o ’ : '

PIN # 03-06-104-044 " e

o , ' X . pEPT-U1 REGORDSNG o §18.27
. S | - o SV THERES TRAN TRET 04,9971 17-04:09
- O A2 kB ;*-?l--—l5‘?895
.“93‘” '1,JQE’JD'~- S ) : GAQK COUNTY RECORDER

RS A W , i R R R I A e me R T . .
which has the addreas of ° 4045 N. HARVARD AVE. a s, ARLINGTON HEIGHTS

. [Stroat) {Gity]
Winols - © 60007 ¢ " ("Property Addross");

" {2ip Coxiv) -

o TOGETHER WITH alithe Imprm.'aménts now or herealier arocied on tho property, and all casemaents, rights,
appurienances, renlts, royalties, mineral, oll and gas rights and profiis, waler sighis and stock and all tixtures now

or herealter a part of the property. All replacements and addilions shall alsc be cavared by this Security instrument.
At ol the foregoing is relarraed lo in this Secutily Instrument as the "Proporty.”

BORROWER COVENANTS that Borrowar is lawlully seised of the estate heroby convayed and has the right to ..
martgagse, grant and convay Lha Properly and that the Property is unencumbered, oxceopt ior encumbrances of record

. Borrower warrants and will defend generally the tille to the Pioperly against ail ciaims and domands, subject o any
. encumbrancaes of record.

R N aae FITTRe

TH\S SECUF{ITY INSTHUMENT combmes umform covunanls lor nmmnal usa and non- un!lorm covenams wllh
limited variations by jurisdiction ta constitute a unilorm socurily :nsrrumam covering real praperty,
I vy [

ILI INOIS qu!u Fan\lly FNMA:‘FHL&‘C UN!FORM lNSTRUM ENT L ,P o= Form 3014 12/83
. MECHI006.077%9 > :
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It Landar roquired mortgage insw anco as a condition n)l muLing he 9an secured by this Secutliy tnstrumant,
Borrower shall pay tho premiums raquired to maintaln the insurance in eHoclt until such Ume as the requlroment for the
tnsurance terminatos in accordnnca with Barrowar's and Londor's writton agreament or applizable iaw.

8. Inspoctlon. Lendar or ils agent may maka roasonablo antrios upon and inspoclions of the Praparty. Lando:
shal) giva Borrower notice atthe lime ol or prior to an inspoction specilying teasonablo chuso lor the inspection.

8. Condemnallon. The piocaeds af any award ar claim for damages, ditect or consoguomial, in connection with
any condamnation or other taking of any parnt ol the Proparty, or for convoyanca ln liau of condamnation, are hotaby
assigned and shall be paid to Lendeor,

In the avent ol a tolal taking ol the Proporty, the ptaceeds shall bu applied to the sums sacurad by this Socurlty
Instrumant, whother or nol then due, with any axcess paid to Borrowor. In the avant of a partial taking ol the Praparty,
unless Borrowor and Landar otharwise agree in writing, the sums securad by this Security Insirumeont shall be raducad by
tho amount of the proceeds muitiplied by tha {follawlng fraction; {(a) the total amowunt ol tho sums securod immediately
bafore the taking, divided by (b} the fair markot valuo of the Propoerly immodialely boloro the taking. Any balance shalibo
paid to Borrower.

Il'the Proparty is abandoned by Borrower, ar il, atter notice by Laender to Borrowar that the condemnor ollers 1o
make an award or sattle a claim lor damages, Borrowar {ails to respond to Lendar within 30 days altat tha date the notico is
glven, Lendar is authorized 1o coliect and apply the proceads. at ita oplion, aithor 1o rostoration or repair of the Properly or
to the sums sacurad by this Security Instrument, whathar or not then due.

Unlass Lendar and Borrowar otharwisa agree in writing, any application of preceeds to principal shall net extend or
postponse the due fate ot the monthly paymants relerred tc in paragraphs 1 and 2 or change the amoun! of such payments.

10, Borrowsr.i~vo!l Raleasad; Forboarance By Lender Nol a Walvor, Extonsion ol the time for paymant or
modification ol amortization a! the sums sacured by this Securily Instrument grantad by Londer to any successar in
intorest of Borrowar sha'! not oporate to roleasa the liability of the original Borrower or Boriower's suyccessors in intlarost.
Londer shall noi be reatirsd to commence praocesdings against any succossor in intarest or roluse to axtend time for
paymeant ar olharwise mudi‘y amorlization of the sums secured by this Sacurily Instrumant by reason of any damand made
by the original Borrower or hor-ower's succassors in inlerest. Any forebearance by Lender in axercising any right or remady
shail not be a waiver of or pruc’uds the exarcise af any right ar remedy.

11, Successors and Asslgns dcund; Joint and Several Liabillty; Co-signers, The covenants and agreamaonts of this
Security Instrument shall bind and Yenatit the successors and assigns of Londer and Borrower, subjecl o the provisions
of paragraph t7. Borrower's covenanlvand agreements shall be joint and severai. Any Borrowar who co-signs thls Security
Instrument but does rot exacute tho Mola:tu) is co-signing this Security Instrument anly to mortgage, grant, and canvay
that Barroweor's intaresi in the Property under the terms ol this Securily Instrumant; (b) is nat perscnally obligated to pay
the sums secured by this Securily Insirumerl; and {c} agreas that Lendar and any other Borrowar may agree to axtend,
modily, lorbear or make any accommodation< with regard 1o the terms of this Securily Instrument or the Note withcut that
Botrowat's consent.

12, Loan Chargas. Il the loan secured by this Sact rity Instrumant is subject 1o a law which sets maximum loan
charges, and that law is finally intarpreted so that tiie/aiarest or othar loan charges collacled ar 1o be collacted in
conaaction with the loan axcoed the parmitted limits, then: in) any such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted limit; and (b) any sums already collocied from Borrower which axceaded -
permitted limits will be refunded to Borrower. Lender may chorse to make this relund by reducing the principal owad
undar the Note or by making a direct payment 1o Borrower. Ifia r3lund reduces principal, the reduction will be trealed as a
partial prepayment withou!t any prepaymant charge under tha Nrta

13. Lagislatlon AHecting Lender's Rights. [f enacimant or expireiicn of applicable laws has the sifect of -
rendering any provision of the Note or this Secutity Instrument unen!irsaable according to ils terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Securty lnstrument and may invoka any remedies
permitled by paragraph 19. |l Lendar exarcises this option, Lender shalitake tha sleps specified in the second patagraph al
paragraph 17,

14. Nolices. Any notice to Borrower provided for in this Security [nstrument stall bs given by delivering it or by
maiting it by first class mail unless applicable law tequires the use ol anothar meinud. The notice shall be directad (5 the
Properly Addrass or any other address Borrower designates by notice lo Lender-Apynalice to Lender shall be given by
lirst class mail to Lender's addrass statad herein or any other addrass Lender designites by notice to Borrowar. Any notice
provided lar In this Securily Instrument shall be deemad to have baen given 1o Borrowar oz Landar when given as provided
in this paragraph. . R .

15, Govarning Law; Severabillty. This Security [nstrument shall be govarned by tederas lay~and the law of the
jurisdiction in which the Proparty is located, In tie avant that any provision or clause of this Secu ity Instrumant or the
Nole conilicts with applicable law, such conflict shall not alfact cther ptovisions of this Securityinsiv=ment or the Note
which can be given effect without the conflicling provision. To this end the pravisions of this Securiy instrument and the
Note are declared to ba severable, ... ~.... . .. .. o e

16. Borrowar's Capy. Borrowar shall be given ocne cantormod copy ol the Note and oi this Security-!rsicument.

= 17, Tranater of the Properly or a Bensficla! interest In Borrower. {! all ar any part of the Property or any
intereatin itis sold or translerred (ol if a beneficial inlerest in Borrower is sold or transiarred and Borrower is not o natutal
parson) without Lendear's prior written consont, L.endar may, at its option, require immediale payment in full of all sums
, secured by this Security insttumant, Howsevaer, this oplion shall not ba axarcised by Lander is exarcise is prohiblted by
tadera! law as of the date of this Security Instrument,

It Lender uxercises this opticr, Lander shall give Borrowar notica ot acceleration. The nolice shall provide a period
ol not lass than 30 days from the gale the notice is deliverad or mailod within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permit’. 1by this Secutity Instrumant without funher notice or demand on Borrowar.

18. Borrowar’s Right to Rainsitate, [l Borrower maats certain conditions, Barrowas shall have the right to have
enforcement ol this Securily Instrumant discontinued at any time priar to the eatlier ol: (a) 5 daya {or such other period as
applicable faw may spacily lar reinstatement) before sale ot the Proparly pursuant to any power o! sale contained i this
Sesunty Instrumant; or (b} entry ol a judgmant enforcing this Security Inslrument, Thoso conditions ara thal Borrower:

(a) pays Lander all suma which then would be due undaer this Sacurity tnstrument and the Mote had no accelaralion
occurred; (b) cures any delault ol any athar covenants or agreements: (c) pays all vxpanses incurrad in vnlorecing this
Securfly Instrument, including, but not limited to, reasonable altornay's {aes; and {d) tukes such actlon as Landar may
reasonably raqulire lo assure that the lian of this Socurity Instrument, Londer’s rights in the Proparly and Borrowar's
abligation 10 pay tho sums secured by this Security Instrumant shall continue unchangod. Upen ralnslatement by
Barrower, this Security Instrument and ihe obligations securad haraby shall remain fully sftective as if no accaleration had
occurred. Howaver, this right to reinstata shall not apply in the case of accaleration undar paragraphs 13 or 17.
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