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THE TERMS O THIS LOAN::. MORTGAGE 0057483735

CONTAIN PROVISIONS WHICH WILL, REQUIRE A BALLOON PAYMEN‘I‘ AT MATURITY.
THIS MORTGAGE (*Socurlly Instrumant*} is given on - MARCH 29 , 1991 SR *

The meortgagor Is "JOSEPH DYDIC AND . . BV .

LINDA DYDIO, HUSBAWD AND WIFE -

This Tanurity Instrumant (s giveon to AMFRICAN SEPURITY MORTCRGE :

("Borrower®),

ITS SUCCESSCKS. AND/OR ASSIGNS . which is organlzed and existing undar the laws of
THE STATE OF (ILLLINOIS “:: , and whoso addrass s 125 EAST LAKE STREET-SUITE 201
BLOOMINGDALE, ' ~L ‘JINOIS 60108 {*Londar~).

Borrower owos Londer the iin:lpal surn ot

ONE HUNDRED EIGHDY ~FOUR THOUSAND [‘IVE HUNDRBD AND NO/1090

Dollars (U.S. $ 184,500 00 ). This dahbt Is avidonend by Borrownr’s nota dited the samo dialo as this
Sacurify Instrumaent (“Note*], whicl-qravidas for monthly paymonts, with tha full dabl, il not poid earller, dus and payable
on APRIL 1, 1998 . 7tt3s Socurity Instrument sacutos to Londer: (al the repaymant of the dabt avidoncad

by tho Nate, with intarast, and all renaviale, axtansions and modifications; &) the payment ol all other sums, with Interast,

advancaed under paragragh 7 to protect tho cowurity of this Sceurlty instrument; and () tha porformance of Borrowar's
covanants and agreemants undor this Sacurily instrumant and the Notln, For this purpose, Barrowar doas harabyy mortgagn,
grant and convey to Lendar the following doscril'nd piroparty locatad In :

COOK u.m\ty Iinois; . PRI
LOT 66 IN GOLDEN GARDENS SUBDIVISGION, A SUBDIVISION IN THE NORTHEAST

QUARTER OF SECTION 9, TOWNSHIP 41 NORTH, RANGE 11, BEAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

S r . DEPT-IJI E\'&CEN\O[NG - v 414,00
. . S e TMUM‘: lF-f.N Hl’t‘ 04/09/91 12:25:00
. #5487 P )= A SPEE2

cocm mmm RECORDER

08-09-234-018

which has thﬁ nedcdrass of 203 WEST L.LDAR STREET . . ]\FT INGTON HDIG‘{T
{Struat) : : [XXiT

Hilnols 60005 T Praparty Addroas®);

(2in Coxcle)

TOGETHER WITH alt thoe Impruvomuitts now or horaalter oeroctod on the proparly, and a0 adsemants, riphts,
appurtonances, rants, royaities, minaral, ot and gags rlghtts and prolils, water rights and stock and GV tturus now o1
haroaftar o part of tho proporty. All rapidcoments and additions shall also bo covornd by this Securlty Instrumant, Al ol
tha toragoing is reforred to in this Socurlty Instrumiant as the "Peroparty.”

BORROWER COVENANTS that Doarrower |1 lawfully saisod of tha astate heroby convayad and has the right lo mertgage,
grant and convoy the Proporty and that the Proporty Is unancumbuorad, oxcopt for ancumbrancos of racord. Oorrowaor
warrants and witt dofand genaratly tho titla to the Proparty agalnst ali claimy and damands, suisjact to .'my ancwtntbrancas ol

raccrd,

THIS SECURITY INSTAUMENT comblnd's.urﬂlmlﬁ covanants for national use and nen-uniform covanants wilh lmited
variations by jurlsdictlon to conr.!i!uln a unlfarm sacurlty Insteuimmont covering ranl proparty, S
Py

[UNIFOHM CQVENANTSl Borrawar and Landor covonant and ngroa as follows:

1. PAYMENT af PRINCIPAL and INTEREST; PREPAYMENT and LATE GHARGES. | Durrowar shall pramptly pay whon due Gy
D

Ty
AL YN

the principal of and Intorost an tho dabt evidancad by tha Noto and any propayment and tata chiargos duo undar the Noto. ¢ +‘
- | o
] ¢ ke
! , o . ‘ g
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INOEFICIAL COPY.. o
I 2. FUNDS for TAXES and TNSURA Ly ubjact to spplicable ia to a writ waliver by Lender, Borrowar shall pay

to Lendor on the day monthly paymants are due under tha Noto, untii the Note is psid in full, a sum [(*Funds*) equal to
one-ﬁy‘oﬂthioh i3} yearty taxes and assessmonts which may attaln priority over this Sacurity Instrument; {b) yearly ,
. tonzahald pavmonts or ground rents on the Proparty, If any; (c) yearly hazsrd insurance premiums; and (d) yearly mortgage
insurance pramlums, If any. Those iteams are called “escrow Items * Lender may estimate the Funds dus on the basis of *
curront data and rgascnabla astlmalas of future ascrow Itoms. | .- ’

Tho Funds shali be hald In an institution the deposits or accou'ﬂa of walich sra lnwrod or guarsntecd by - fedoul or
stato agoncy {including Lendar if Lendar is such an institution). Laender shall apply the Funds to pay the sscrow (teme. .
Lendar may not charge for holding and applying the Funds, onalyzing the acoount or verifying the escrow items, unless
Landor pays Borrower intoerost on the Funds and applicable |aw permits Lender to maks such a charge. A charge assessed
by Lander in connoction with Borrower's entering into this Security lnstrument to pay the cost of an indepsndent tax
reporting sarvice shall not be a charge for tha purposos of the precoding sentence. Borrower and Lendor may agreo in
writing that Interast shall bo paid on the Funds. Unle=s an agreemaent is made or applicable law requiras interest to be paid,
Lander shall nat be roquired to pay Borrowar any interest or earnings on the Funds, Lender shall give to Borrower, without
chargoe, an annual accounting of the Funds showing credits and debits to tha Funds and the purposa tor which each debit to
the Funds was made. Tho Funds ara plodged as additicnal security for the sums sacurad by this Security [nstrument. . .

1 tho amount of the Funds held by Lender, taogethar with the future monthly payinents of Funhds payakla prior to the dus
datos of tho escrow items, shall exceed the amount required to pay the escrow items when due, the axcess shall be, at ‘
Barrower's option, elther promptly ropaid to Borrower or cradited to Boriower on monthly paymonts of Funds. it the
amount of the Furis hald by Lander Is not sufficiant to pay the ascrow iteme when duoe, Borrower shall pay to Lendar any
amount nacessary tu make up the deficiency In one or more payments #s raquired by Lender. .o ... -0 ciap Gy weean nes

{ Upen paymant ir fuvil of all sums sacured by this Socurity lastrument, Lender shall prompﬂy refund to Borrowaer any
Funds hold by Londer.. 'f under paragraph 19 the Property is sold or acquired by Lender, Lander shall apply, no later than
hmmeodiately prior to the s7io of the Property or its acvquisition by Lendor, any Funds held by Lander at the time of
application as a eradit agains. tho sums secured by this Securlty Instrumant. L. o e

3. _APPLICATION of PAYNMER S ___fUnfoss ppplicable law provides othorwise, alr paymon!s racclved by Lander undur
paragraphs 1 and 2 shall bo applizd: first, to late chargos due under the Note; second, 10 propaymeant charges dus under the
No!n. third, to amounts payabla un'’sr paragraph 2; tourth, to interast duo; and last, to principal duoe, P

- CHARGES; . LII:NS_] Borrowor shall pay all taxos, asspssmonis, charges, fines and impositions uttrlbuhblo to mo
Proporty which may attain priority over tiis Security Instrument, and ioasehold paymants or ground rents, It any. Borrower
shall pay these ohligaion in ths mannor proviZad. In paragraph 2, or It not pald in that manner, Borrower shall pay them on
tima directly to the person owed paymant, dorrower shall promptlly turnish to Lendor ail notices of amounts to be prid
undor 1his paragroph. |1 Borrower makes those piymonts diractly, Borrower shaill promptly furnish to Lender receipis
svidoncing the paymaonts. - il wdeeenats Yo

Boerrawar shall promptly dlschnroo any lian whlc?. v.ar priarity over this Security Instrumaont unlacs Borrower: (a) agress
In writing to tho paymant of ths obligations secured 0y the llen In # mannar acceptablo ta Lender; (b) contosts In goud
faith the llan by, or detendg against anforcemant of the lier, In, 'ogal procsedings which in the Lender's opinion oparato to
pravnnt the enfaorcoment ot tha lan or torfelture of any pa.t of the Property; or (c) securos {rom the helder of the llen an
agreomont sotislactory to Londar subordinating tho llon te this Se.urity Instrumant. Il Lander detarmines that any part ot

~ tha Proporty It subjoect to s lion which may attain priotity over thir Sezurity Instrument, Lender may give Borrower » notice

At identifying the llen, Burrowor shsll ullnl‘v the tlen or take ona or mure of the actions sot forth above within 10 days of

2 the glving of notige, .0 AkY

I B. HAZARD INSUHANCE.] Borrowar shall knop the improvemonu nov ~ulsting or heroaﬂor eracted on the Propnrly
Insurad against loss by flre, hazerds includad within tha tarm “axtended coverazu™ and any othar hazards for which Lender
raquires insurance. ;. This insuranco shall be maintained in the amounts and for by periods that Londor requires. The
Insuranco carrior providing the Insurance shall be chosen by Borrowcer subjact #5 Lander's approval which shail not be
unroasonably withhold. . e R R N A Y

AM insuranco policias #nd ronowull shali bo accepublo to Lcndor and shall Include s s andard mortgapoe clausa. Lender
shall have the right to hold the policios and renowsli.  I¥ Londar raquires, Borrower sliall promptly give the Lender all

2 rocaipts of pald premiums and ranowal noticos. In the avent of 1oss, Borrower shall give mi a:npt notice (G the lmuunuo
carrior and Londor, Landor inay make proof of loss If not made promptly by Borrowet,

Unloss Londar and Borrowor otharwise agron in writlng, insurance proceeds shall be applied !0 restoration or repalr of
tha Proporty damaged, If the rastoration or topale is economically feasiblo snd Lander’'s socurliy 8 0% lasuenad. It tha
rostoration or ropalr Is not aconomically feasiblo or Loendur's sacurity would be tessened, {he Insurarie proceads shall be
applled to the wums cocurod by this Sacurity Instrumant, whether ar not then duo, with any sxcoss pals L) Borrower. If
Borrownr abandons tha Proporly, or doas nat answor within 30 days » notice from Londer that the Insuiziey carrlor has
offared to sottlo & claim, then Lender may colloct the insuranco proceeds. Lendar may use the proceods 10 repair of
rostors tho Proparty of to pay sums socurad by this Security Instrumaent, whether or not then dun. Tho 30~dsy pariod will
bagiln whan tho nolica {s glvon.

Unlass Landar and Borrowor otharwico agras in writing, any application of proceods to ptincipal shall not axtend or
|mnl;mnu tha duo data al the monthly paymonts refarrod to in paragraphs 1 and 2 or change tho amount of the payments.
i undor paragraph 18 tho Proporty is acquited by Lander, Borrowor's right 1o any Insurance policies and procoods resulting
fram damaga to tho Proporty prior 10 thoe acquisiton shall pass (o Londoer to the extont of tho sums socured by this Securify
Instrumant Immadiataly prior {0 the acquisition.

{778, PRESERVATION and MAINTENANCE of PROPERTY; LEASEHOLDS. |Borrower chall not destroy, damage ot

%  substantially chango the Propariy, sliow tho Proporty 1o dotoriorate or commit wasto, Il this Security Instrument ic on a
ioasohold, Borrowaer shall comply with the provisions of the loase, and if Borrower acquires fae title to the Prop nrt\-. tho
lopsahold and faa titlo shall not maerge untess Lander agreos to the merger in writing, Py i

: [ 77, PROTECTION of LENDER'S RIGHTS In.tha PROPERTY; ERTY; MORTGAGE INSURANCE, ] Borrowef ans to porform 1ho
eovannniu and sgroomants containod in this Socurlty Instrumont, or thare is a fegal procecding that may significantly attect

“In tho Praparly. Landar's actions may include paying any sums sscured by » len which has ptlorliy ovor this Sowurity
instrumant, appoaring In court, paying reasonabla attorneys’ faos and antering on the Proporty 1o make ropalrs. Al!hounh
Londar may take action under this pnr 7, Leandar doas not have to do so. '

Borroworle) Initiats:.t . cz?-"—-o : Pagezof4 : * 7 ppg 421




Any amounts disbursadu par QC L dobl’ ot « é,orruwor sacurod by this

Socurity instrument, Unlass Borrowur and Landar agron to othar terms of payment, thoso amounits shall bear intarast from
the date of disbursament at the Note rate and shall bn pnvnbto with interost, upon notice from Londar to Borrower
roquesting payment. ' .- . : . ! PP ; L

It Lender requirad mortgage insurance as a condition of mnklng tho loan secursd by this Security [nstrumont, Borrowor
shall pay the premiums requirad to maintain the insurance in effect until such time as the mqulrumunt tor the insurance
terminatas in accordance with Borrowei’s and Lander's written agronmant or applicable law, : e '

L B. INSPECT{ON. ]Lendnr or Its agent mpy make reasonable ontries upon and inspections of the Prupnri,r l.onder shall
give Borrawer notice at the timo of or prior to an inspaction spocifving reasonabla cause for tho inspection.

[ 9. CONDEMNATION. | Thoe procoads of any award or clabin for damages, direct or consoquantial, In connoction with
any condemnation or othar taking of any part of the Property, ar tor convayanca in {ieu of ::ondamnnlmn, are hmcby
nssigned and shall bo pald to Lendar. i . e

in tha event ot a total taking of the Property, the procoods shall be applied 16 the sums socured by this Securlly
instrument, whathar or not than due, with any uxcass pald to Borrowar, In tha avent of a partial taking of tha Proparty,
unlass Borrowear and Londer otherwise agree in writing, tho sums socured by this Security Instrumont shal! be reducad by
the amount of the proceeds multipliad by the following fractiom: ({a) the totol amount of tho sums secured Immediately
betora the taking, divided bv {b} the fnlr markat valua of tha Property immmhntnly bafare Hm !nking Any batanco s h.zl! b
paid to Borrower. : - '

li the Property (s abandoned bv Barrowaeor, or if, after notice by Lender to Borrower that the condemnor offors to mike
ar award or seftle s claim for damages, Barrower falls to rospond to Landar wilhin 30 days aftov the dat~ the notlco is
given, Londer Ia‘autkarizad to eollect and apply the proceeds, at its option, either te restoration or mp.ur ol the Proporty or
to the sums secured Ly this Security Instrumant, whathar or not then due. . .

Unlass Londor and Brrrower otherwise agrao in writing, any application of procends to principal sha!l not axtend or
postpono the dus dato of thi: monthly payments calforrnd to in paragraphs 1 and 2 or chango tha amount ef sueh paymants,

10. BOAROWER NOT «F . .EASED; FORBEARANCE BY LENDER NOT a WAIVER. iExInnsion of the timeo for piymaent or
modification of amortizatics rivthe sums socured by this Seccurity Instrumaent granled by Lender to any succossor in
interast of Borrawsr shall not opar/ite to ralease tha Habllity of the original Borrowar or Borrowar's succossofs In intaraest,
Lender shall not be required to reiamence proceedings against any suczessor in intarest or rofuse to extend timo for
payment or otherwise modify amortizziicn of the sums socurad by this Security instrument by reason of any demand madg
by the original Borrowar or Borrowar's.cyc.assors in Interast. Any forbearance by Londer in axur-isnn;; any right or romady
shall not ba s waiver of or praciude tho oxerclzc of any right or remady. _ © - e

11, SUCCESSORS and ASSIGNS BOUND: JO.NT and SEVERAL LIABILITY; CO sugrmra The covonants and agroemants
ol thls Security Instrumant shall bind and burur t the succassors and asslgm. ol Landar and Borrowar, subjact to the
provisions of paragraph '17. Barrower's covenants =od agroamants shall bo Joint and saveral. Any Borrowaer who co-signs
this Socurity Instrumant but doas not axacute the Neiel {a) is co-signing this Sacurity Instrumont only to mortgage, grant
and convey that Borrowor's interest In the Property snder the terms of this Security Instrumant; (b Is not personally
obligatad to pay the sums secured by this Sacurlty Instrumant; and {c} agrnos that Lendar and any other Borrowar may agroo
to axtand, modify, forbaar ar maks any accommndations with ragard to tha tarms of this Socurity Instrument or the Note
without that Barrower’s consent. : : D e
j 12. LOAN CHARGES_._] If tho loan socured by this Security 'astrumient is subjact fo a law which sets maximum loan
chargos, and that law is finally interproted so that the Interost e bthor loan charges colloctod or to bo collectod in
connaction with the loan axcaad tha pormittad limits, then: (a) any sich loan charge shall be reducad by ' tho amount
nacessary to reduce tho charge to the parmittad Hemit; and ) any sumis/al-aady colloctod from Borrower which axcoodod
permitted limits will be rofundad to Borrowsr. Lendar may choose to maks s rofund by reducing the principal owed
undpr the Note or by making a diroct paymaent to Borrowor. If a refund raduas pri 1c|p.1| thoe rnducﬂon will be ironlud as a
partlal propaymont without any propayment charge yndar the Nate. '

13. LEGISLATION AFFECTING LENDER'S HI(‘H]‘S] I anactmont or oxapiration/ ot applicable laws has tha affect ol
rendaring any pravision of the Nota or this Securily Instrumant unanforcoabta accariing ta its tarms, Landar, at its eplion,
may raqulre Immadiate payraent in full of all sums socurad by thls Security kastrimani and may invoke any remedies
parmittad by paragraph 19. I Landor exorcisps this optian, Lendar shall taka tho steps spacitiod in the second paragraph
af paragraph 17

14. NOTIC S_Imw notico to Borrowar providod for in this Socurity Instrument shall bo given by daolivering it or by
mailing it by flrat class mail unlass applicatle law requires usa of anclher meathod. Tha notice 7nsil be direcled to the
Proparty Addross or any olhor addrass Borrowar dasignates by notlce to Lender. Any potice lo Lanesr shall be given by
first clnss mail to Lander’s addross stated haraln or any other addross Londer designi.as by notice to Boreowar, Any notice
providad for in this Securlly tnstrumont shall be doemad ta havo baan glven to Borrower or Lander whon/glvoen as provided
inthls paragraph.

15, QOVERNING LAW SEVEHM!ILITY ]Thls Socurily Instrumaent shall boe governad by fodoral law and the law of tha
jurisdiction in which the P.opertv is locatod. in the evant that any provision or clauso ol this Sacurity Instramant or tho
Nota conflicts with applicable law, such conliict shafl not affect othoer provisions of this Seeurity lnstrumant or the Nole
which can ba gives aeffact without tha conlflicting provision, To this and the provisiony of this Socurity Insteumant and the
Notq ace daclarod to be savazable.

16._BORRCWER'S COPY. ] Barrowar shall ba glvan one contormpd copy of tha Nota and of this Security Instrumont.

l 17, THANSEER of tho F’HCPL'RTY or a ll N Ft 1AL $NTl‘ﬂl ST ln IlORl]OWL‘!I . ;il nll or any part of thae Proparly or any
intarast In it is sold or trnuslnrrnd Inr it a bon(-flci.'ll fntarast in Borrowor i sold or transforeod and orrowar is not a
natural parsan) without Landot's prior weitton consant, Lendor may, at its option, require immadiate paymant in full of all
sums securad by this Sacurity Instrumant. Howover, this apltiae shall ot bo oxerclsnd by Londor 1 axercise s prohiblted
by fadoral law as of tha date of this Sacurity Instrumant. . .

I Lonuer oxarcisas this option, Lendar shail glve Borrowor notica ¢f accolaration, Tho nolico shall provide s pariod of
not lass than 30 days fram tho dalo the nolica s dalivorad or maklad within which Borrower must pay all sums socurod by
thiz Socurity Instrument, {f Dorrowar falls to pay thosa sumes priar to the axplration of this poriod, Lendar may invoka any
ramadios parmittad by this Sacurity [nsirumont withaut furthor notico or damand on Barrowar,

sk, . . . :
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L
[~ 18. BORROWER'S RIGHTto TE) F{.@ ain cﬁ’@)f all have the right to have
enforcemont ot this Sequrit stl-u_NaM ntifued Bt e p' I t days {or such other period

as sppiicable law may spacity for reinstatement) belfore sale of the Property pursuant to any powear of sale contalnad in
this Security instrument; or (b} untry of a judgmant enforcing this Security Instrument. Those conditions are that Borrower:
(3} pays Londer all sums which then would bo dus under this Security Instrument and the Note had no acceleration -
occcurred; (b) cures any default of any other covenants or agrsaments; {c) pays all expenses incurrad In enforeing this |
Sacurity lastrumaent, inciuding, but not limited to, resasonsble atiornueys’ fees; and {d} takes such action as Lendor may
roasonably requira to assure that the llan of this Security Instrument, Lender’s rights in the Property snd Borrower's -
obtigation to pay the sums secured by this Security Instrumant-shall continue unchanged. Upon reinstatement by Borrower,
this Socurity Instroment and the obligations secured hereby shalt ramain fully attective as if no accaloraﬂor- had occocurred.
Howaever, this right to relinstate shall not apply in the case of acceteration under paragraphs 13 or 17, I P S T A S
2 :NON-UNIFORM: COVENANT-S.;] Borrowar and Londer further covenant and agree as follows o teee .;-.»\;...1.-;“,“ —
189, ACCELERATION: REMEDIES. } - LENDER SHALL GIVE NOTICE TO BORROWER PRIOR T(J ACCELERATICN '
FOLLOWING BORROWER'S BREAGH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES COTHERWISE). , THE NOTICE .
SHALL SPECIFY: (Al THE DEFAULT; {B) THE ACTION REQUHRED TO CURE THE DEFAULT; (C] A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND {D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MaY RESULT (N ACCELERATION QF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE .
PROPERTY, THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND ;.
THE RIGHT TC ASScRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFALULY OR ANY OTHER DEFENSE .
OF BORROWER TG «CCELERATION AND FORECLOSURE. : IF THE DEFAULT IS NOT CURED ©ON OR BEFORE THE DATE;;
SPECIFIED IN THE NZTICE, LENDER AT ITS OPTION MAY REQUIRE iIMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED i
aY THIS SECURITY INSTHULMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE TH!S SECURITY INSTRUMENT BY .
JURICIAL PROCEEDING. " ENDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGH/?H 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE, 7 | o TSI PRSI e L S L sif et heenne RN PN R T ETT R SO T AREE PR M
r 20, LENDER in POSSESSICN. U pon accoloration undor paugraph 18 or abandonment of 1ho Property and at any ilme
prict 10 the expiration of any psr'~u of redamption following judicial sale, Lendar (in parson, by agent or by Judicially
appolnted racaiver), shall be ontitled to sntor upon, take possession of and maenage tho Proparty and to collect the rents of '
the Proporty Including those past dus. 20y rents collected by Londer or the recelver shall be applied first to payment of .
tha costs of management of tho Pronerty and rcitaction of rents, including, but not Hmited tg, recelvar’'s tess, pramiums on
colvar's bonds and roasonabla attorneys’ fe1s, and then to the sums securad by this Security Instrument. .- . .0 - -
ry RELEASE, ' Upon payment of all sums secured by this Sscurity Instrumant, Lender shall raleasa this Secullty
Mm_unmubprgg,lg}gm waer., Borrowercoan pay any recordation costs. - . T .
_._ZBL_.BIAMMEAQ; Barrower waives 2% rght of homestead exemption in thn Proporty.- P T B T
l v 23, RIDERS to this. SECURITY INSTRUMENT. | If ura or mora riders. ara sxecuted by Borrowor and recordcd togsthet
with this Secutlty Instrumont, the covenants and agresmon!, of each such ridor shall be incoipnrated into and shall amend
and supplommant the covonants angd agroomants of this Sacurity Ingtrument as If the rider(s) were a part of this Sacurlty '
Instrument. (Chock applicable box{es) o e P :

Wl L Ly ey Poiiar pen b o Wit a0 St ey o

IR IS B Y PRI PO R ) [P RS TR B R T LE NN I 2 VO, L LR R N et
[:J Adjuslnblo Rnto Rider ..:. .. — Condominium Rider S D 1-4 Family Ridor

Ter

i LYY IO PV R YR P AR PAN L I [T FIEN LU I SV ET "
[:] Graduatod Paymom Rider .. D Plnnnod Unlt Dovalopmont Rider
coaed 4’» its -y o PRPURS PR DI v . - C—. i

bﬂ Otharts) tumeeity) BALLOON RIDER

FPS B IS O R 1Y P DO S S . . i - Tt

Wbt el | L orrmrl M sl Praas
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.n BY SIGNING BELOW, Borrowor accop!s and agrees to lha terms and covamnts contnmud in thls Sacurlty Instrumant and
in pog ridor{s) oxgeutad by Bosrowar and rocordad with it |
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for snid county nnd state, do hereby certify that
JOSEPH--DXFJI&LBNQ.I.LIHDB..DXQIQ;_.J{HSBAND ANR _WIFE

personally known to me to be the same Personis) whose namels) . ARE____._ ___subscribed to the
foregoing lnstrument, appeared Lefore me this day in person, and acknowlaedged that ___THEX
slynad and delivared the sald Instrument os _THEIR _____ fres and voluntary aci, for the uses and

purposes therein sot forth.
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UN QERICINRIGOR Yoru s

THIS BALLOON RIDER s mado thls  29TH day ot MARCH L 1991, and is Incorporatad Into and shall
bo deemad to amend and supplement the Mortgago, Douad of Trust or Daed 1o Secure Dokt (the “Socurity Instrumont”} af the same
data givan by the undersignod ithe *Borrowaer”) to securn the Borrowor's Noto to

AMERICAN SECURITY MORTCGAGE

{the "Londar*) ¢f the same date and covering the praperty doscribed in tho Socurity Instrumant and locatad at:
203 WEST CEDAR STREET
ARLINGTON HEIGHTS, ILLINOIS 60005

. {fropocty Addrasa}
Tha Intarest rate statod on tha Note is callod tha "Note Rate.® Tho dato of tho Note is caliod tho "Note Bate.” | understand
tho Lander may transfer tha Note. Socurity Instrumaent and this Rider. Tha Lender or anyona who takes the Note, tha Security
instrumant and this Rider by transfer and who is entitlod to raceive paymaonts under the Noto is callad tha “Note Haldar”

ADDITIONAL COVENANTS. In‘ addition to thﬁ covanants and agroamaents in the Socurity Instrument, Borrowor and Lender
further covenant and agreae as follows {despite anything to tho contrary containad in the Sacurity Instrumant ar tho Notel

{1. CONDITIONAI.RIGHT TO REFINANCEJ

At the mewicit, date of the Note and Security Instrumant (the “Maturity Date”), | will bo able to obtaln a new loan {"New
Loan”} with a naw Mat.rity Date of APRIL 1 , 20 21 , and with an interost rate oqual 1o tha “New Nole
Rate” determined in arcoidancs with Sactlon 3 below if all the conditions provided in Sections 2 and 5 below ara moet (the
"Cenditional Reafinancing Cptlon“h If thoso conditions are not met, | understand that the Note Holder Is under no obligation to
rofinance or modify the‘Nctacr to extend the Maturity Dale, and that | wili have to repay tha Note from my own resources or
find a landor wiifing to lond m.e {humoney to repay the Note.

[2. CONDITIONS TO OPTIOW |
It | want to exercise tha Cond.tiznal Refinancing Option at maturity, certain condilions must bo met as of the Maturity Dale.
Thosa conditions are: (1) | must still 2a the owner and occupant of tha proparty subject to the Security Instrument (the
“Property“l; (2) | must be current In my *acathly payments and cannot have beon more than 30 days late on any of the 12
schnduled monthly payments immediate!y pracanding tha Maturity Date; (3) no lien against tho Proparty loxcept for taxes and
speclal assessments not yet due and payable) Gtheal thas that of the Socurity Instrumont may oxist; (4] tho New Note Rata cannot
be more than S porcentage points above the Note Mate; and (5) | must make a writtan raquast to the Note Holder as provided in
Soction 5 balow, - —
{3._ CALCULATING THE NEW NOTE RATE]

The New Note Rate will be a fixed rata of intors.i-aqual to the Fedaral Nationa! Mortgage Association's raquired nat yield
for 30-year fixod rate mortgages subjoct to a 60-day inanrfiiary delivery commitment, plus ona~half of ono percentage poiat
{0.5%), rounded to the nearest ane-—alghth of one percontage point {0.125%) {the "New Note Rate”). The raquirac nat yield shall be
the applicable net yield in effact on the date and tima of day that the Note Holdar rocoives notice of my alection to exerciso the
Conditional Reflnancing Option. 1f this raquired net yiold is no “uvaalable, the Note Holder will determine the Now Note Rate by

using comparable Infermatlon, -
[4. CALCULATING THE NEW PAYMENT AMOU_NI}_!

Providod the Now Nota Rate ng colculatod In Sociion 3 asavae is rot /graater thon 5 percantagn polnts azove tho Nota Ralo
and all other conditlons roquirad in Saction 2 above are satlsiiad, tha RGte Heldar will delermine the amount of the monihly
paymant that will be sufficiont to ropay in full (a) the unpald principal, plus bl deerund but unpald Intorest, plus [c) all other sums t
wiil owa under tha Note and Sacurlty Instrument on the Maturity Duto (asswnaing my monthly paymants then arae currant, as
raquirad under Sectlon 2 above), ovar the term of tha Now Note at tha New Note diva ln aqual monthiy paymants. The result of
this calculalion will be the amount ol my now peincipal and interest payment svory montiourctil the New Nolo is fully paid.

[,5_. _EXERCISING THE CONDITIONAL REFINANCING OPTION ]

The Note Holdar will notify me at loast 60 calandar days in advance of tho Maturity Gate and advise ms of tho peincipal,
accrued but unpaid interest, and all othor sums | am oxpectod (o owe on the Maturity Datn. \Tho Nole Holder also will advise me
that | may exarcise the Conditional Refinancing Option if the conditions in Soction 2 abovo aro mat, Tho Noto Haolder will providao
my paymaent rocord information, together with the nama, title and addroass of the porson reprasanting 3'iu Nolte Holdar that | must
natily in order to exarcise the Conditional Raelinancing Option. It ! meol the conditions ol Soction’2 Gtzove, 1 may axorcise tha
Conditional Retinancing Optlon by notifying the Note Holder no latar than 45 calendar days prior to the Maturity Date. Tho Nola
Holdor will calculate the fixed New Noto Rate basod upon the Fadoral Natlonal Mortgagn Associatiow's cpatlcabla publishad
requirnd nat ylald in effact on tho date and time af day notifleation is racalvad by the Note Holdor nnit as exlcalatod in Soction 3
above. 1 will thon have 30 calendar days to provide the Nole Holdar with accoptatile proul of my raquired ownarship, occupancy
and propaerty llen status. Baforo the Meturity Date the Note Holder will adviso ma of the now interest ratoe (the Now Note Rato),
new monthly payment amount and a dste, timo and placo at which [ must appaar to sign any docuirernts raquired to complate the
roquirad tofinancing. | undarstand the Note Holdes wlll chargo mo a $250 processing fee and the costs assoclatod with updating

tha title insurance policy, 1t any.

Ia .. - -
BY |SIGNING B{E{.O‘Zf Barrower uccyls’&nd agraas ta tho torms nnd-ouvquaut/:./ooutalnud( thi$ Balloon Ridor.

! ‘ < - e~ 2
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MULTISTATE BALLOON RIDER - Singlo Famlly = FANNIE MAE UNIFORM INSTHUMENT
FORM 3180 12/89 GPS 309
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