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* Yoy, Murcn 1974, Ues Optional.
section 1010, Thie M, U.5.C

vA Form 26-8310 (Home Loan)

Acceptoble to
Fageral National Mortgage Ascoclafian

Amended February, 1380
MORTGAGE
NN

AL:CQEY/ 4

. ILLINOIS
91159074

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

The attached RIDER is made a part of this instrument.

%\

THIS INDENTURE, made this 28th day of MARCH

ALBERT T. BEELOW AND MARY J. BEELOW, HUSBAND & WIFE

FIRST FEDERAT.  SAVINGS BANK

THE UNITED STATES O

a corporation organized and existing under the laws of
Maortgagee.

WITNESSETH: That whereas the Mor*yagor is justly indebted to the Mortgagee,

19, 91

+ betweaen

. Mortgagor, and

F AMERICA

as {5 evidenced hy a certain

promissory note executed and deltvered oy the Mortgager, in favor of the Mortgagees, and bearing even date harawith,

tn the princips! sum of ONE HUNDRAZD SEVENTEEN THOUSAND ONE HU

FIFTY-SIX AND NO/100 —=~—timm=—=—————nee
Dollars (§ 117,156.00 )}, payable with Ircerest at the rate of NINE

per centum
payable to the order of the Mortgagee at its offfce ‘=

OTTAWA, ILLINOIS 61350

633 LASALLE STREET

NDRED

or at such other pilace as the holder may designate in w-ftirg, and delivered or mailed to the Mortgagor:

principal and interest being payable in monthly installmuts of NINE HUNDRED FORTY-TWOQ AND 66/100

Collars ($ 942 .66 ) beginning on the first Hav of MAY

principal and interest, if not soconer paid, shall be due and payalkir o) the first day of
, 2021

NOW, THEREFORE, the satd Mortgagor, for the bettsr securing of the poyment

( 2.000 X) per annum on the unpaid balance unti) paid, and made

the said

, 1891 . and
continuing on the first day of each month thereafter unti! the nute is fully paid, except that the final payment of

APRIL

of safd principal sum of money and

interest and the performance of the covenants and agreements herein container, Joes by these presents MORTGAGE and

WARRANT unto the Maortgagee, its successors or assigns,

tn the county of COOK O

State of [11inois, to wit:

LOT 195 IN PARKWOOD UNIT 2, A SUBDIVISION OF PART or "

THE NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH,
RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN THE

the following describec risl estate situate,lying,
T ewn forw Casoand.the s
R IR T2 TR SArE A SR e

(Y]

CITY OF ELGIN, COOK COUNTY, ILLINOIS, ACCORDING TO THE

PLAT OF SUBDIVISION RECORDED FEBRUARY 24, 1972, AS
DOCUMENT NUMBER 21816585, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 06-18-210-004
COMMONLY KNCWN AS: 1065 HECKER DRIVE, ELGIN, IL

TOGETHER with al)l and singular the tenements, hereditaments
rents, issues, and profits thereof;

shal] be deemned to be, fixtures and a part of the realty,
herein mentioned;

Hale Syatems, Inc. FormGen

and all fixtures now or hereafter attached to or used

premises herefn described and in addition Lhereto the following described household applicances,
and are a portion of the sacurtty for the indebtadness

and befng

TroRCUTRURR
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and appurtenances thereunto belonging, and the
in connection with the
which are, and
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T0 HAYE AND TD HOLD the above-described premises. with the appurtenances and fixtures, unto the sald Morigagea, its succes-
herein set forth, free from all rtghts and benefits under and by

sors and assigns, forever, for the purposes and uses
the sald Mortgagor does

virtue of the Homestead Exemption Laws of the State of I11inois, which said rights and benefits

hereby expressly relecse and waive.

AND SAID MORTGAGOR co:enants and agrees:

parmit to be done, upon said premises, anything that may

To keep said premises ir guod repair, and not to do, or
any lien

tmpair the value thersof, or of t'& security intended to be effected by virtue of this instrument; not to suffer
of mechanics men or material men ts slitach to said premises; to pay to the Mortgagee, as heretnafter provided, unti! psaid
note is fully paid, (1) a sum sufficimit to pay all taxes and assessments on said premisas, or any tax or agsessment that
may be levied by suthority of the State oS [1linots, or of the county, town, village, or city in which tha satd land s
situate, upon the Mortgager on account ¢f (bl awnership thereof; (2} & sum sufficient to keep all butldings that may at any
time be on said premises, during the continuap-c of said indebtedness, insured for the benefit of the Mortgagre tn such
type or types of hazard Insurance, and in suct amoiunts, as may be required by the Mortgagee.

In case of the refusal or neglect fo the Mor.yargr= to make such payments, or to satisfy any prior lien or incumbrance

other than that for itaxes or assessments on said prenis:», or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, when e, and may make such repairs to the property herein mortgaged as
may reasonably be deemed necessary for the proper preserva‘ion therecf, and any moneys so paid or expended shall become
so much additional indebtedness, secured by this mortgage, shali bear interest at the rate provided for in the principal
indebtedness, shall be payable thirty (30} days after demand an. shall be paid out of proceads of the sale of the mortgaged

premises, 1f not otherwise paid by the Mortgagor,

Upon the request of the Mortgagee the Mortgagor shall execute‘ans ¢tiliver a supplemental note or noles for the sum

or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintensnce, or repair of said premises,
for taxes or assessments against the same and for any other purpose eut'orized hareunder. Said note or notes shal)l be
securad hereby on & parity with and as fully as If the advance evidenced there.y wire included in the note first described
above. Satd supplemental note or notes shall bear intarest at the rate provided for in the principal indebtedness and shall
be payable in approximately equal monthily payments for such period as may be agre:cd upon by the creditor and debtor. Fail-
tng to agree on the maturity, the whole of the sum or sums so advanced shall ba.durard payable thirty (30) days after
demand by the creditaor., In no event shall the maturity extend beyond the ultimate matur} v of the note first described above.

{all cother pravisions of thts mortgage to the conirury notwithstanding), that the

It {s expressly provided., however
discharge, or remove any tr2«, vsseasment, or tax lien

Mortgagee shall not be required nor shall it have the right to pay,
upor or against the premises described herein or any part thereof or the improvements situated .harror. so long as the Morl-

gagor shall,in good faith, contest the same or the validity thereof by appropriate legal proceedings b ought in a court of
competent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or llen = rontested and the
sale or forfeiture of the said premises or any part thereof to satisfy the same.

ANC the satd Mortgagor further covenants and agroes as follaws:

Privilege is reserved to prepay at any time, without premium or fee, the entire indebtedness or any part thereof not
tess than the amount of one installment, or one hundred dollars ($100.00}, whichever is less. Prepayment in ful) shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be credited unti] tha
next following instaliment due date or thirty days after such prepayment, whichever is earlier.

Tegether with, and tn addition to, the monthly paymants of principal and interast payable under Lhe terms of the note
secured hereby, the Mortgagor will pay to the Mortgagee as Trustee under the terms of this trust as herainafter stated,
on the first day of each month unti) the said note is fully paid, the following sums:

{a) A sum equal to the ground rents, if any, next dus, plus the premiums that will next become tue and payable on
pelicies af fire and other hazard insurance covering the mortgaged property, plus taxas and assessments next
due on the mortgaged property (all as estimated by the Mortgagea, and of which Lhe Mortgagor ts nol!fied)
tess 211 sums already pald therefor divided by the number of months to alapse before one month prior to the
date when sych ground rents, premiums, {axes and assessments will become delinquent, such sums to be held
by Mortgagee in trust to pay said ground rents, premiums, taxes and assessments.
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Tha aggregate of the amourts payable pursuant to subparagraph {a) and those payable on the note secured hereby,

shall be paid in a single payment each month, to be applied to the following items in the ordar stated:

I. ground rents, if any, taxes, assesemants, fira, and other hszard insurance premiums;

11. interest on the note secured hereby; and

11t. amortization of the principal of the sald note.

Any deficiency {n the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mortgagee s
option, Mortgagor will pay & “late charge” not exceeding Ffour per centum (4X%) of any instaliment when
pald more than fifteen (15) days aftar the due date thersof to cover the extra expense involved in han-
dling delinguent payments, but such "late charge” shall not be payable out of the proceads of any sale
made to satisfy the indebtedness secured hereby, unlesa such proceeds are sufficlent to discharge the en-

tire indebtedness and all proper costs and expenses secured hereby.

(b}

If the total of the payments made by the Mortgagor under subparsgraph (a) of the preceding paragraph shall
exceed the amount of payments actuaily made by the Mortgagee as Trustee for ground rents, taxes and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subsequent payments to be made hy
the Mortgagor for such items or, at tha Mortgagee's option as Trustee., shall be refunded to the Mortgagor. If, however,
such monthly payments. shall not be sufficient to pay such {tems whan the same shall become due and payable, the
Mortgagor shall psy . tr the Mortgagee as Trustee any amount necessary to make up the deficiency. Such paymentis
shall be made within thivty {30) days after written notica from the Mortgages atating the amount of the daficiency,
which notice may be givin by mail. If at any time the Mortgagoer shall tender to the Mortgagee, in accordance with
the provisions of the noi< Gucured hereby, full payment of the entire indabtedness represented tharaby, the Mortgagoe
shall, 1in cempuiing the amount of such Indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the proviziona of subparagraph (a) of the preceding paragraph. 1f there shall be a default
under any of the provisions of this unrtgage, resulting in a public sale of the premises covered hereby, or if the Mort-
gagee acquires the property othervise ofter default, the Mortgagee as Trustes shal} apply, at tha time of thse com-
such proceedings or &v the time the property 1{s otherwise acquired, the amount then remalining to credit
credit on the intereat accrued and the balance to the prin-

as Trustee

mencemant of
of Mortgagor under said subparagraph| (2).-3s a
cipal then remaining unpaid under said note

of the indebtedness aforesalid the Mortgagor does hereby assign to the
Mortgagee all the rents, issues., and profits now (iue or which may hereafter become due for tha use of the premises here-
{nabove described. The Mortgagor shall be entitled 'to) collect and retain all of sald rents, issues and profits until
default hereunder. EXCEPT rents, bonuses and roysit.es resulting from oil, gas or other mineral leases or convey-
ances thereof now or hereafter in effect. The lessee, asiignes or sublessee of such oil, gas or mineral lease is directed
to pay any profits, bonuses, rents, revenues or royalties to/the owner of the indebtedness secured hereby.

AS ADDITIONAL SECURITY for the payment

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of s:ich type or types and amounts as Mortgagee may from tine
to time require, on the improvements now or hereafter on (safd premises, and except when payment for all such
premiums has theretofore been made, he/she wil) pay promptly when / die any premiums therefor, A1l tnsurance shall he
approved by the Mortgagee and the policie: ‘and renewsls thereof shall be held by the
Mortgagee and have attached thereto loss payable clauses in favor/ =7 and in form acceptable to the Mortgagee. In
event of 1loss Mortgagor will give ‘mmediate notice by mail to the Mirijagee, who may make proof of loss if not
made promptly by Mortgagor, and each insurance company concerned s ereby  authorized and directed to make pay-
such loss directly to the Mortgagee instead of to the Mortgapur. and the Hortgagee Jointly, and the
may be applied by the Mortgages at its o;t'cn either to the reduction of the
of the property damagcd. In event of foreclosure of this
in extinguishment of the tndebtedness secured hersby,
tha purchaser

carried in companies

ment  for
tnsu: ance proceeds, or any part thereof,
indebtedness hereby secured or to the restoratton or repair
mortgage, or other transfer of title to the mortgaged propsrty
all right, titie and interest of the Mortgagor in and to any tnsurance policies then tn force shall pass to

ar grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in the note sucurcd hereby, or In case
of a breach of any other covenant or agreement herein stipulated, then the whole of salo piircipal sum remaining
immediately

unpaid together with accrued interest thereon, shall, at the eslection of the Mortgagee, without noticc, oe:ome

due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall have the right immediately to fore-
close this mortgage, and upon the filing of any bill for that purpose, the court +n which such bill is filed may at any
time thereafter, either before or after sale, and without notice to the said Mortgagor, cr any party claiming under
satd Mortgagor, and without regard to the solvency or insolvency at the time of such application for a receiver,
of the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of safd premises or whether the same shall then be occupied by the ownar of the equity of redemption, as a home-
stead, appoint a receiver for the benafit of the Mortgsgee, with power to collect the rents, {ssues, and profits aof the
said premises during the pendency of such foreclosure sult sand, in case of sale and a deficiency, during the full
statutory period of redemption, and such rents, Issues, and profita when collected may be applied toward the psyment
of the I{ndebtedness, costs, taxes, insurance, and other {items necassary for the protection and preservation of the

property.

IN CASE OF FORECLOSURE of this mortgage by satd Mortgagee in any court of law or equity, a reasonable sum shal?! be
allowed for the solicitor’s fees of the complainant and for stenographers’ fses of the complainant in  such
proceeding, and alsc for all outlays for documentary evidence and the cost of a complete abstract of title for the
purpose of such foreclosure; and in case of any other suit, or Jlegal proceeding, wherein the Mortgagee shall be made
a party thereto by reason of this mortgage. 1ts costs and expenses, and the reascnable fees and charges of the
attorneys or solicitors of the Mortgagee, so made parties, for services in such sutt or proceedings,
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shall' be a further 11en and charge upon the sald premlses under this morigage, and all such sxpsnaes shall bocome
so much additionsl indebtedness sacured hereby and ba allowed in any decrea foreclos!ing this mortgaga.

THERE SHALL BE INCLUDED 3n any decree foreclosing this mortgege and be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) A1l the costs of such sult or sults, advertising, sale, and conveyance, Including reason-
solicitars’, and stenographers’ fees, outlays for documentary evidence and cost of sald shatract and
exsmination of title; (2) al) the monoys advanced by the Mortgagee, f any, for any purpose authorized - in
the mortgage, with interest on such advances at the rate provided for in the principa) indabtedness from ths time
such advances are made; (3) all the accrued interest remaining unpaid on the {ndebtedness heraby secured; {4} sll tha sald
principal money remaining unpaid: {5) 811 sums paid by the Veterans Administration on account of the guaranty or {nsur-
ance of the indebtedness secured hereby. The overplus of the proceeds of sale, §f any, shall then be paid to the Mortgagor.

able attorneys”,

If HMortgsgor shall pay safd note at the time and fn the manner aforasatd and shall abide by, comply with
end duly parform a))l the covenants and agreemants herein, than this conveyance ahall bes null and vold and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, exacute & releass or satiafac-
tion of this mortgage., and Mortgager hereby waives the benefits of all statutes or laws which require the sar)ipr

execution or delivery of such release or satisfaction by Mertgagee.

The lien of *his instrument shall remain in full force and effect during any postponement or extension of
the time of pay.nt of the tindebtadness or any pert thersof hereby secured; and no extension of tha time of
payment of the debt  hereby secured given by the Mortgages to sany successor in Interest of the Mortgagor shall
operate to releass, in <ny manner, the original liability of the Mortgagor.

1f the idebtednes: «.ocured hereby be guaranteed or {insured under Title 38, United Stataa Code, such
Title and Regulations iss(ed thereunder and in effect on the date hereof shall govern the righta, duties and
liabilities of the parties ‘errio, and any provisions of this or other tnstruments exscuted In connection with
sald indebtadness which are Incoralztent with sald Title or Regulations are hereby amendad to conform thereto.

THE COVENANTS HERCIN CONTAINED shill bind, and the benafits and advantages shall fnure, to the respective helrs, axec-
utors, administrators. successors, and azsigna of the parties hersto. Whersver used, the singular numbar shall factude Lhe
plural, the plural the singular, and the ter “Mortgagee™ shall include any payee of the indabtednass heraby secured or

any transferee thereof whether by operation ¢f taw or otherwise.

WITNESS the hand and seal of the Mortgagor, in< sy and year first writtaen.

@u&q </ A ;,Afzw _—

3&% \ [SEAL)

[SEAL) A {SEAL)
STATE OF ILLINOIS 8!
COUNTY OF COOK
i, the undersigned + @ notary public, in and frr (he county and State sforessid, Do Heraby
Certify That Alpert T. Beelow and
Mary J. Beelow iHubund « woi - . his/EXK spouse, personally ‘non to me to be the same psrson whose
nameg are subacribed to the foregoing {nstrument appeared bafore me this day in person and acknowledged
that they tigned, sealed, and delivered the said {astrument as their free and voiuatary act for ths uses and pur-
poses therein set forth, inciuding the release and waiver of the right of homestead.
This {nstrument was prepared by: andl return to: GIVEK undar my hand and Notarfal sesi *hig 28th
. OTTAWA, ILLINOIS 61350 A r i : e
Kim Biederstedt }’ “OFFICIAL SEAL" Lary Pubiic
19 ! CAROL M. VINCENT '
h———-

L My commlulon‘ElD res
STATE OF ILLINOIS Doo. No,
Filed ftor Record In the Recorder's OMfice of
County, Ninols.

on the day of .

MORTGAGE

AD. 19 | at o'clock m.,

and duly recorded In Book

of « page
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