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This Mortgage (" Socurity Instrument’)isgivenon MARCH 25
T GARLAND AND DIANFE GARLAND, HIS WIFE

whose addressis 8251 SOUTH ADA, CHICAGO, ILLINCIS 60620

(**Borrower’". This Security Instrument is givento

FLEET /NATTONAL BANK

which is organized and existingunderthelawso{ T'HE STATE OF RHODE ISLAND ,and whose
MILWAUKEE, WISCONSIN 53224

addressis 11200 WEST PARKLAND AVENUF,

JtLender'’). Borrower owes Lender the principal sumofl

%

Dollars(U.5.$59,084,00-~c—wc—mamnx
This debt is evidenced by Borrower's note dated the same date as this srcu. :ty Instrument (**Note’’), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable = APRIL 1, 2006
This Security Instrument secures to Lender: (a) the repayment of the debt ev.denced by the Note. with interest, and all
renewals, extensions and modifications; (b) the paymenl of all other sums, wi:h intzcest, advanced under paragraph 6o
protect the security of this Security Instrument; and (c¢) the performance of Borrcwr's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortsur s, prant and convey to Lender the
Hlinois:

following described property locatedin COOK County,

LOT 21 IN BLOCK 25 IN THE FOURTH ADDLITION TO AUBURN HIGHLANDS,
BEINC HART'S SUBDIVISION OF HLOCKS i3 T0 16 INCLUSIVE (EXCEPT
STREETS) IN THE CIRCUIT COURT PARTITION OF THE NORTH WEST

QUARTER Oi" SECTION 32, TOWNSHIP 38 NORTH, RANGE 1[4, EAST OF THE
IN COOK COUNTY, ILLINOIS.

THIRD PRINCIPAL MERLDIAN,
PrA: 20 -32-r2F-Or% . DEFT-5L RECORDING $15.79

. TE?777  TKAN F48G- 0409791 10344200

L4478 2 3 W—QP 11— 1[99 i

. oov fDi,NTf RECORDER

which has the address of 8251 SOUTH ADA, CHICAGO et
|Sireet] [City} :_':

Iinois 60620 ('*Property Address"’); en
(Zip Code} S

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, g

appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all lixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security lnstrument as the ‘‘Property.
BORROWER COVENANTS that Borrawer is lawfully seized of the estate hereby conveyed and has the right 1o mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnls
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of reco
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(n) Defauit. Lender may, except as limiled by regulations issued by the Sccretary in the case of payment defauits, require
immediale payment in full of all sumns securod by this Securlty Instrument If:
{1} Borrower defaults by falling to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained In this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the Secretary, require

immediate payment in full of all the sums secured by this Security Instrument if: 1;.;'(2_. r;g)z’

(i} Al or part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and

(ii) The Property is nol occupied by the purchaser or granice as his or her primary oqmmmidewe. or the purchaser or
grantee dogs so occupy the Property but his or her credit has not been approved in accordance wi requirements of the Secretary.

{c) No Waiver. [f circumstances occur thal would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent evenis.

(d} Hegulntions of HUD Secretgry. In many circumsiances regulations issued by the Secretary will timit Lender's rights, in
the case of payment defaults, lo require immediate payment in full and foreclose if not paid. This Security Instrumnent does
not authorize acceleration or foreciosure if not permitted by regulations of the Secretary.

10. Reinstiatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amouni due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are in.utituted, To reinstate the Security [nstrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account currenl including, to the extent they are obligations of Borrower under this Security Insirument,
foreclosure costs ard reasonable and customary attorney’s fees and expenses properly associaled with the foreclosure
proceeding. Upon 7¢in=tatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not requir’ ¢ immediate payment in full. However, Lender is not required to permit reinstatement if: {i) Lender has
accepted reinstatemern: ~iir the commencement of foreclosure procecdings within two years immediately preceding the
commencement of a carreit-foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatemen w Il adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Furhearance By Lender Not a Walver. Extension of the time of payment or modification of
amortization of the sums securec by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability ¢fine original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings againsi any suc.esior in interest or refuse io extend time for paymen or olherwise modify amortization
of the sums secured by ihis Security !'=stroment by rcason of any demand made by the origingl Borrower or Borrower's
successors in interest. Any forbearance bty Lepder in exercising any right or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

12. Successors and Assigns Bound; Joinl anu Fevoral Liabillty; Co-Signers. The covenanis and agreements of Lhis Security
Instrument shall bind and benefit the successors and 4s2igns of Lender and Borrower, subject to the provisions of paragraph 9.b.
Borrower’s covenants and agreements shiall be joint (ind several. Any Borrower who co-signs this Security [nstrument but does
not execute the Note: (a) is co-signing this Security lnstizisment only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Porrower may agree to extend, modify, forbear or make any
accomntodations with regard to the term of this Security Initrument or the Note without that Borrower's consent,

13. Notices. Any notice 1o Borrower provided for in this Secur.ty ipstrument shall be given by delivering it or by mailing it by
first ciass mail unless applicable law requires use of another method /T'h2 notice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice 1o ?ierizr shall be given by first class mail 1o Lender’s address
siated herein or any address Lender designates by notice to Borrower. An; potice provided for in this Security Instrument shall
be decmed to have been given to Borrower or Lender when given as pruvided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be goverited by Txderal law and the law of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other provisions of Lhis Security Instimimeri or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security In#Zcisnt and the Note are declared to be

severable.

15, Borrower’s Copy. Borrower shall be given one conformed copy of this Security Inst. waent.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents gad revenues of the Property.
Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby direces ezcix tenant of the Property
to pay the rents to Lender or Lender’s agents, However, prior to Lender’s notice to Borrower of Boriowei’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuca.of «bo Property as trusiee
for the benefil of Lender and Borrower. This assignment of rents constitutes an absolute assignment and ac. an assignment for

additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to collec. and receive all
of the renis of the Property; and (c} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any &ct that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enler upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by Lhe Security Instrument is paid in full.

T0T5511S
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