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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 6, 1991, between Stanley Sowa and Donna Sowa, his wife, as
Joint tenants, whoae address iz 10806 South 718t Court, Worth, Il. 60482-1401 {referred to below as "Grantor");
and Intersiate Bank of Oak Fores', v hzge address is 15633 South Cicero, Atin: Loan Department, Oak Forest,
IL 60452 (referred to below as "Lender")

ASSIGNMENT. For valuable consideration.-Grantor assigns and conveys o Lender all of Grantor's right, tille,
and interest In and to the Rents from the ful'sving described Property located In Cook County, State of illinois:

Acez 139y

Lot 9 in the Resubdivision of the North 458 ‘et of Lol 15 In County Clerk’s Division of Lot 2 in the
Subdivision of the North 1/2 and the Nortkwest 1/4 of the Southwest 1/4 in Section 18, Township 37
North, Range 13, East of the Third Principal Me 1dian, in Cook County, lllinols.

The Real Property or its address is commonly known as 18403 South 71st Court, Worth, I 60482-1401. The Real
Property lex Idenlificalion number Is 24-18-316-002-D000,

DEFINITIONS, The lollowing words shall have the following meanings when used I :is Asslanment, Terms nol otherwise defined in this Assignment
shall have the meanings aflribuled to such lerms In Ihe Uniform Commerclal Code. All ruterences lo doliar amounts shali mean amounis in lawiul
money of he Unlted Slalas of America,

Assignment, The word "Assignment” means fhis Assignment ol Rents between Grar: and Lender, and Includes withoul limflation all
assignments and sacurlly Interest provisions relaling to the Renls,

Event o! Delaull. The words "Evenl of Default® mean and Include any of the Events of bafautl sal torlh below in lhe section tillsd "Evenls of
Delaull.”
Grantor. The word “Grantor* means Staniey Sowa and Donna Sowa.

indebledness, The word "Indebledness” means alf principal and Inlores! payable under Ihe Nole and any wmzur's expended or advanced by
Lender lo discharge cbligations of Grantor or expanses Incurred by Lender to enforce ebligalions of Grantor undry 1vis Agsignment, logether with
interest on such amounls as provided In this Assignmant,

Lender, The word "Lender” means Interslate Bank of Onk Fores!, its succassors and assigns.

Nole. The word "Nole” means the promissory nole or cradil agreement daled April 5, 1991, in the original amount of $12,977.40 rom
Grantor to Lender, togalher wih all renewals of, extensions of, modifications ol, relinancings of, consolidalions of, and substitutions for the
promissory nole or agieermant logalher wilh Intarest theraon as provided tharetn. The Nele Is payable in 80 monthly payments of $216.28.

Property. The ward "Property” means the real properly, and all Improvainents ihereon, described above in the "Asslgnment” sectlon,
Real Property. The words "Real Property” mean Ihe property, Inlerests and righls described above In the "Property Definitlon” saction,

Relaled Cocuments, The words "Relaled Documents™ mean and Include without fimitation all promissory notes, credit agreamenls, loan
agreemenls, guaranties, securily agreemenis, morigages, deeds of trust, and all olher Insiruments and documents, whether now or heraafter
axisting, axsculed In connection with Grantor's Indebledness to Landar, j/ g

Renfs. The word "Ranis” means all renls, ravenues, income, issuas, and pralils ram the Property, whather due now or laler, Incfudjr:j wil

imilation all Rents from all loases described on any exhibit attached to this Assignment,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBL| ATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENY, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
>

PAYMENT AND PERFORMANCE, Excepl! as otherwise provided In this Assignmant, Borrower shall pay o Lender all amounls sequred by this
Asslgnmeni as they become due, and shall sirictly perlorm all of Borrower's obligations. Unless and unill Lender exersisas lis right lo collact the Rents
as provided below and so long as there is no defaull under this Assignment, Granlor may remain in possession and control of and operaia and
manage tha Properly and collect the Rents,

LENDER'S RIGHT TO COLLECT RENTS. Lander shall have the right 8l any lime, and aven though no defaull shall have occurred under this
Assignmenl, 1o collect and receive the Rents, For fhis purpose, Lender Is here_by given and granled Ihe foliowing righls, powers and authority:

Notice lo Tenants. Lander may send nolices to any and all lenanis of Ihe Property advising them of this Asslgnment and diraciing all Rents o be
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" pald directly to Lender or Lender's agent. ) »
Enter the Property. Lender may enter upan and take possassion of the Properly; demand, collect and receiva fram the tenants or rom any other
persons llable therelor, all of the Renis; institute and carry on all legal proceedings necessary for the proteclion ol lhe Property, Including such
proceedings as may be necessary lo recover possassion of the Properly; coltect the Renls and remave any lenant or lenants or olher persons
from the Property.

Maintain the Property. Lendar may ener upon the Property to maintain the Properly and keep the same in repalr; {o pay the cosls thereof and of
all services of all amployees, including thelr equipment, and ot ali continulng coslts and expenses of malntaining the Property in proper repair and
condg;ton, and also to pay all laxes, assessmeonis and water utititles, and the premiums on fire and other insurance effected by Lender on lthe
Property.

Compiliance with Laws. Lender may do any and all things lo execule and comply with the laws of the Siaie ot tllincis and also all olher laws,
rules, orders, ordinances and requisements of all other governmental agencies affecting 1he Property.

Lease the Property, Lender may rent or lease lhe whole or any part of the Propesty for such Yerm or terms and on such conditions as Lender
may deem appropriate.

Employ Agents. Lender may angage such agent or agenis as Lender may deem appropriale, either In Lender’s name o In Granlor's namae, to
rent and manage the Property, including the collection and applicalion ot Rents.

Other Acls. Landar may do all such other things and acts with respect lo the Property as Lender may deem appropriate and may act exclusively
and solely in the place and stsad of Grantor and 1o have all ot the powers of Granior for the purposes staled above.

No Requirement o Acl. Lender shall nol be required lo do any of the foregaing acls of things, and the tact that Lender shail have parformed one
or mare of the {eregolng acts or things shall not require Lender to do any alher specific act or thing,

APPLICATION OF RENTS. All cosis and expensas Incurred by Lender 'n connectlon with the Praperly shall be for Borrowat's account and Landar
may pay such cosls ans expanses from the Renls. Lender, In iis sole discrelion, shali delermine the application of any and all Rents recelved by H;
however, any such R its received by Lender which are nat applied to such cosis and expenses shall be applied to the Indebtedness. All expendiiures
made by Lender under txis Assignment and not reimbursed from the Renis shall become a part of the Indebtedness secured by this Assignment, and
shall be payable on dems .J, with inlerest at he Note rale front dale of axpandiiure uniil paid.

FULL PERFORMANCE. if Sraxlor pays all of the lndebledness when due and olharwise performs all the obligations imposed upon Grantor under this
Assignment and tha Noie, L=r.d_r shall executa and dellver tc Grantor a suitable salistaction of this Assignment and suitable sialemenis of terminalion
of any financing stalemeant on. te ¢ videncing Lender's security Interest in the Renis and tha Property, Any lermination fee requirad by law shak be paid
by Grantor, It parmitled by applical & iaw.

EXPENDITURES BY LENDER. ! Glaninr falls to comply with any provision of this Assignment, lncluding any oblipalion 1o maintaln Existing
Indebledness In good sianding as requiad below, or I} any aclion or proceeding is commenced that would malerialty atiect Lender's inleresis In the
Property, Lender on Granter's behalf ¢y, but shall not be required lc, lake any aciion thal Landar deems appropsiate. Any amount that Lander
axpends in so doing will bear Inleres! st r- annual simple inleres! rate equivalent lo an annual add-on Inierest rate o! $5.955 per $100,00 of principal
from the dale incurred or paid by Lender to thodate ol repayment by Granior, or, al Lender's oplion, al any default rate staled In the Note. Al such
sxpenses, al Lender's option, will (a) be payible cr-demand, (b) be added lo the balance of the Mote and be apportioned among and be payabls
with any inslaliment paymenis lo become due ourlryg ailher (i) the term of any appilcable Insurance policy or (I} the ramainlng tarm of the Note, or {c)
e irealed as a baltloon payment which will be due an-sayable at the Mole's malturily. This Assignment also will secure paymeat of these amounts,
The rights provided lor in this paragraph shall be in  ddithHn o any othae rights or any temedigs to which Lender may be enlitled an account of the
default. Any auch action by Lender shall nol be conshiied as curing the dalaull 80 as to bar Lendar rom any ramady thal Il otherwlse would have had.

DEFAILT. Each of tha lollowing, at the oplion ot Lender, (she!: constituta an event of dejault ("Event of Defauil™) undar this Assignment:

Oefauit on Indebtedness. Faliure ot Granior lo make ar'y piyriant when dus on tha indebtedness.

Compliance Defaul. Fallure to comply wilh any other lerm, SUigslion, covenant or condillon conlained in this Assignment, tha Note of in any of
the Reiated Documents. If such a fallure Is curable and il Grantar has nol been glven a. noflce of a breach of the same provision of ihis
Assignment within the preceding tweive (12) months, Il may be cired ‘and no Event of Detauit will have occurred} If Grantor, alter Lender sends
writlen notice demanding cure ol such fallure: (a) cures the lallucs witnin filean {16) days; or {b} it the cure requires mora than fitleen (15) days,
Immediately inlitates sleps sutticlenl lo cure the fallure and lhereallar cuntinues and completes ali reasonable and necessary sieps suMficient to
praduce compliance as soon as reasonably practical. .

Breaches. Any warranly, reprasanialion ar stalement made or furnished 1o *.ender by or on behall of Granior under this Assignment, the Note or
the Related Documenls Is, or ai the tfma made or furnished was, false in ary riairial respect.

Cther Dgfauna. Faillure of Granlor to comply with any term, obligation, covenral cr condilion cantained in any other agreement between Granlor
and Lender.

Insolvency. The insolvency of Grantor, appolniment of a raceivec loc any parl'si Grante's property, any assignment for the benefit of creditors,
tha commencemani of any proceeding under any bankrupicy or insolvancy laws by or ogainst Granlor, or the dissolulion or lerminalion of
Grantor's existance as a golng business (i} Grantor is a buslness). Excepl to the ax.ant pizhlbiled by fedaral law or Illinols law, the death of
Grantor (if Grantor is an Individual) also shall constitute an Eveni of Default tndar this Assygnieal.

Foreclosure, elc. Commeancemant! of loreclosura, whather by judicial proceeding, sell-heip, rey assasslon or any other method, by any credilor of

Qranter against any of the Properly. Howaver, this subsectlan shall not apply in Iha event ot a_Zour faith dispule by Grantor as to the vaildity or ()
reasonableness of the claim which is the basis of the fereclosure, provided thal Grantor gives Les “2- writlen notice of such claim and furnishes _ ™

reserves of a surely bond for the claim salisfactory to Lender. 'H

Evenis Alfecling Guarantor. Any of the preceding evenis occurs with respec! o any Guaranlor of (in¢ of the Indebledness or such Guarantor |~

dies or becomes Incompelent. Lender, al lls optlon, may, bul shall not:be required to, permit the Guara.or's ~2'ate lo assume unconditonally the 5
1~

2

obligations arising under the guaranty In a manner salistactory 1o Lender, and, In doing so, cure the Event of Jelai H.

Insecurity, Lender reasonably deems itself insacure.
Existing Indebladnass. Deiaull of Granior under any Existing (ndebladness or under. any insirument on the "roperly securing any Existing
{ndebtedness, or commencement of any sult or alhar action 1o foreciose any e;:tsung llen on tha Property,
RIGHTS AND REMEDIES ON DEFAWLT. Upon the occurrence of any Event of Defaultand: at any fime thereafiar, Lencer pav exercise any one or
mora of the tollowing rights and remedies, In addllion ta any other rights or remedles provided by law: )
Accelerate indebtedness. Lendar shall have the right al lls oplion. wihhout notica lo Grantor to deciare ihe entiro Indeblednass immediately dua
and payabls, Including any prepayment penalty which Grantor would be required (o pay.
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Collect Rents, Lender shall have the right, withoul nolice to Grantor, lo take possession of the Property and collec! Ihe Renls, Including amounls
pasl due and unpald, and apply the net proceeds, over and above Lender's cosls, against the Indebtadness. In furtherance of this right, Lander
may require any lenant or other user of the Property to make paymenls of rent or use lees directly lo Lender. If the Renis are collacted by Lendar,
then Granlor revocably designales Lender as Grantor's attorney-in-facl 1o endorse Instrumenis recelved In payment thereat in the nama of
Grrantor and lo negotlale the same and coliect the proceeds. Poymants by {enants or other users to Lender in responsa lo Lender's demand shall
satiafy the obligations for which the payments are made, whather or nol any proper grounds for lhe damand existed. Lender may exerclse iis
tighls under this subparagraph olther In person, by agent, or through a racelver.

Morigages in Possession, Londer shall have the right to be placed as morigagee in possession or lo have a recelver appoinled lo lake-
possassion of all or any part of the Property, with lhe power lo prolect and preserve the Property, 1o operate the Property praceding loreclosure or
sala, and to collect the Ranis trom the Property and apply the proceeds, over and above the cosl of ihe recalvership, against the Indebladness,
The morigagee in possession or receiver may serve without bond If permitted by law. Lender’s right to the appointment of & receivar shall exist
whether or not tha apparen! value of the Property exceeds the indabledness by a subslantial amount, Emplayment by Lender shall not disquallty
a parson from serving as a receiver.

Olher Remedies. Lander shall have all olher righls and remedies provided in this Assignmanl or the Nola or by law.

Walver; Election of Remedias. A waiver by any party of a braach of a provision of this Assignment shall not constitule a walver of or prejudice
the party's rights o!herwise 1o demand siriel compliance with that pravision or any other provision. Eleclien by Lander 1o pursue any remedy shall
nal exclude pursult ¢4 any other remedy, and an eleclion lo make expendilures or take aclion lo perform an obligation of Granior under lhis
Assignmenl aHer fallu~2.of Granlor to perform shall nol altect Lender's right lo declare a dalault and exercisa Hs remedies under this Assignment,

Allorneys' Fees; Expaencan, |l Lander inslifules any sull or aclion to enforce any of the terms of this Assignmenl, Lender shall be entillad lo
recover allorneys’ feas at'iaiand on any appeal. Whether or not any court actien Is Involved, all reasonable expenses incurred by Lander thal in
Lander's opinlon are neceszar ut any fime lor the prolection of its Intarest or the enforcement of Ifs rghls shall become a part of the Indebiadness
payabie on demand and shall Ueas Intarest from Lhe date of expenditure unlil repaid al the Nole rale, Expenses coversd by ihis paragraph
Inctude, wilhout limialion, howeversubject o any limits under applicable law, Lendar's aliorneys’ fees and legal expenses whether or not lhere Is
a lawsuil, Including attorneys’ fees ior brakruptey procesdings (Including elforts to modily or vacate any automalic slay or njunction), appeals and
any anliclpaled post-|udgmant colisction s2rvices, the cos! of searching records, cblalning lille reports (including toreclosure reporis), surveyors'
repoits, and appraisal fees, and fliie Insuanse 1o the axlen! permitied by applicable law. Granlor also will pay any court costs, in addition lo all
other sums provided by law.

MISCELLANEQUS PROVISIONS, The lollowing misc sllancous provisions are a part of this Asslgnment:

Amendments. This Assignmanl, iogelher with any f1eln.ed Cocuments, conslifules the enlire understanding and agreemanl of the parties as to
the matters sel forth in this Assignmenl. No alleration ol or #mendment lo this Assignmanl shall be eflective Unless given In wrlting and signed by
the party or partles sought o be charged or bound by the atz«=Yon or amendment,

Applicable Law, This Assignment has been deliversd lo Lends. and acceplted by Lender in the State of lliinois. This Assignmen! shall be
governed by and construed In accordance with the iaws of thi Siafe of lllinols.

Multiple Pariles, A obligations ol Grantor undar this Assignment sl all 2¢ [olal and several, and all refeerces io Granicr shall moan bach and
avery Granlor. This moans thal each of the parsans signing below is respan+ioie for all obligations In this Assignment,

No Modiflcation, Granlor shall not enler Inlo any agroamanl with the holder £+ 24y mortgage, deod of Irust, or other sacurily agreement which
has priorly over thls Assignment by which thal agreement Is modified, amenuer,, extended, or renewed withoul the pilor wrilten consenl of
Lendar, Granlor shall nelther requosl nor accapt any future advances under ar, such securly agreomen! without the prior writien consant of

Lender,

Severablity, 1t & court of compatenl Jurisdiction finds any provislon of this Assignmeni.ip-he Invalld or unenforceable as to any person or
creumstance, such finding shall not render tha! provision Invalid or Unantorceabla as to-any (tier nersons or circumslances, If feasible, any such
olfanding provislon shall be deamed lo ba modifiad lo be within ihe iimits of enforceability or valiity rowaver, I Ihe offending pravision cannot be
so modified, It shall b stricken and all other provisions ol Ihis Assignment in ail other respecls shat ramein vaild and enforceable.

Successors and Assigns. Sublect lo the limilalions stated In this Assignment on ranstar of Granlor's imeresl, this Assignment shall be binding
upon and Inure lo the benefil of the pariies, thelr sticcassors and assigns. H ownership of |he Properly beruimias vested in a person other than
Granler, Lender, withoul notice to Granlor, may deal with Granlor's successors with reference lo this Assignnent apd the Indeblodness by way of
lorbearance or extension wilhou! releasing Grantor rom tha obligations of this Assignment or llabllity under the Inrab'sdness.

Tima | of the Essence. Time Is of the essenca In tha performance of this Assignmant,

Walver ot Homealead Exemplion, Grantor hereby releases and walves all righls and banalils of the homestead exsm.ion laws of the State of
{Hinols as to all indehlecness sacured by (his Assignment,

Walvers and Consents. Lender shall no! be desmed to have walved any rights under Ihis Assignment (or under the Related Documents) unigss
such walver Is In wriling and signed by Lender, No delay.or omission on the parf of Lender In exercising any right shail operate as a walver of
such right or any other righl. A walver by any parly of & provision of this Assigninani shall nol constitule a walvar gt ar greludice tha pacty’s tight
otherwise to demand sirict compliance with Thal provislon or any other provision. No prior walver by Lender, nor any course of dealing between
Lender and Granlor, shall conslitule a walver of any ol Lendar's rights or any of Granlor's abligations as to any fulure transactions, Whanaver
consant by Lander is required In this Assignment, the granting of such censent by Lender fn any Instance shall nol constitula continuing consent to
subsequenl Inslances where such consent Is required. '

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES
0 ITS TERMS,

Stanley Sowa

v2509TY6
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STATE OF &,.[.»C/( ) § Willa Pollic §
‘ [-/ S - } 88 §  Notary Public, State of linols. \

COUNTY OF At ) § My Commission Expires 6/0/02 §

L CUCKRRRN AL RHRLLLALRR AR LAY ALY

On this day before me, the undersigned Notary Public, personaily appeared Stanley Sowa and Donna Sowa, his wite, as Join! lenanls, 1o me known 1o
be {ha individuals describad in and who executed the Asslignment of Rents, and ecknowiadged that they signed ihe Assignment as their free and

valunlary acl and deed, for the uses and purposes therein mentioned. .
§ i bou' g/
Glven yider my hand and.officla seat this deyot Bl 7,19 .
[N ~ e e M 7 ) o
By ,fé{&,;,{’». i ﬁ (&l Resldlno(atf\vz"fﬁ-‘("’"x’ (f.ja-'b/‘:
Nelary Public in and for the Stala of _7&9( My commisslon expires [ﬂ./ 9 / 6 &
1

LASER PRO (Im) Vor, 3,13 ) 16w1 °F| Bankera Service Orcup, Inc. All7ights raserved IL-G14 SOWALN]
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