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ASSIGNMENT OF RENTS

THIS ASSIGNME’{T. OF RENTS IS DATED AFRIL 4, 1991, between AUSTIN BANK OF CHICAGO, whose address
is 8400 W. NORTii AVENUE, CHICAGO, IL 60635-4099 (referred to: below as "Grantor”); and Austin' Bank of
Chlcago, whose acdrzss Is 5645 West Lake Street, Chlcago, L' 606844-1997" (referred to below as "Lender")

ASSIGNMENT. For vataeble consideration, Grantor asslgns and conveys to Lender ell of Gramor s rlght itle,
and interest In and -5 Rents from the followlng described Property located In’ COOK Ceunty. State of

liinols:

PARCEL 1: LOTS 1, 2, 4ND 3 (EXCEPT WEST & FEET OF LOT 3).IN.DAVIS AND SONS. SUBDIVISION OF
LOT 100 (EXCEPT THE WEST 275 FEET), OF, SCHOOL. TRUSTEE'S SUBDIVISION SECTION. 16, TOWNSHIP
39 NORTH, RANGE 13, EAST ¢ THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILUNOES

PARCEL 2: THE SOUTH 50 FEE" OI° LOT 2 IN BLOCK 1 IN MERRICK'S. SUBDIVISION OF THE WEST 1/2
OF THE NORTHWEST 1/4 OF SECTION 9, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COLMTY, ILLINOIS.

The Real Property or Its address |s commoniy vanwn as PAHCEL 1: 5300—06 W ADAMS STFIEET PARCEL 2:
420-22 N. PINE, CHICAGO, IL 60644. The Real Fronedy tax identilication number ls PARCEL 1; 16-16-104-071; PARCEL 2

18-00-121-024,
DEFINITIONS, The iollowing worda shall have (ho following mcnnlngu -Jnn usod In this Aaeignment. Terms not otherwlae delinad In 1hls Aaalgnmonl
ahall have the moenipgs attributod 1o such terms In the Uniform Comimorcial Code. Al references 1o dollar amounts shall moan amounts in lowful

monay of the United Siates of America.
Assignment. The word “Assignment” means this Assignment of Renli batween Grantor and ‘"L‘e‘n'der: dnd’ihélu'déé 'Mlﬁoutf_lifhlth'ﬂbn ol
assignments and security imaresi provisions reiating to the Renis. '
Event of Default, The words "Event of Dalault” mean and Includa any of tha 2vznts’ ‘of Default sat forth below !n ‘ihe socllon tilod "Evonts of
Defauh.”
Grantor. The word "Grantor” meana AUSTIN BANK OF CHICAGO), Trustee under I 1 cor.ain Trust Agreemant dated March 26, 1887 and known
as TRUST NO. 764,

Indebtadneas, The word "Indebledness” means.all.principal and:lmefeet payable undor % Note and any nmounln enpended or advanced by
{ ender to discharge obligations of Granlor or expenoes. Incurted by Lender 1 enforce ebllg..lir n 71 Grantor under this Assignmant, iogathor with

Interest oh such amoums as provided in thia. Assignment,
Lender. The word "Lender" means Ausiin Bank of Chicago, lis successors and asslgns
Nole. The word “Note” means THE PROMiSSORY NOTES OR CREDIT AGREEMENTS DATED APH 114, 1984, IN THE CRIGINAL AMOUNTS OF
$126,000,00, $856,000,00 AND 31865,000.00, RESPECTIVELY, FROM GRANTOR TO LENDER, TOMETHER WITH ALL RENEWALS OF,
EXTENSIONS OF, MODIFICATIONS OF, REFINANCINGS. OF, COMNSOLIDATIONS OF, .AND SUL'STI UTIONS FOR THE NOTES OR
AGREEMENTS, THE INTEREST RATES ON THE NOTES -ARE 9%, 9% AND 10%, RESPECTIVELY.
Property. The word "Property” maans the real proporty, and all Improvamems lhereen. doscribed above in the ' A'.slf"\ment" aecilon
Real Property. The words "Real Property” mean tho propeny. Interesls and rlghls described abova in the "Pmpem Def'"lllon" secuon
Related Documents. The words “Refaled Documents” mean and include withoui limitation. ait prom!asety notes, eredi agreermms. loan
agroements, gueranties, sesurlly agreements, mortgages, deads of trusi, and all other instruments and documenis, wheiher now or horeafior
existing, executed in connection with Grantor's Indebtedness 1o Lender.
Rents. The word "Rents" means all rents, revenues, incoms, Issues,. and proms from the Propeny whaether due now or laler. Including wilthout
limitation all Rents Irom all feases described on any axhibit aitached to this Asslgnmant..
THIS ASSIGNMENT 1S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND: (2) PERFOHMANCE OF ANY AND ALL OBLIGATIONS
OF GRANTOR UNDER THE NOTE AND THIS ASSIGNMENT, THIS ASSIGNMENT IS GIVEN AND ACCEFTED ON THE FDI.LOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwlise provided in. 1his Asslgnmenl Borrower shall.pay.-to Lender all_amounts ‘secured by this
Assignment as they become due, and shall suiklly perform all .of Borrower's obligations.., Unlese and until.Lender exercises [ts right fo collect the Ronts
as provided below and 5o long as there is no default under this Assignmem. Grantor may remaln n' poasassion.and. oontrot of and’ oporate and )

manage the Proparty and coilect the Rents. .
LENDER'S RIGHT TO COLLECT RENTS. Londer shall have the right at any timeo, and. aven though no dclaull ahall hnve occurlod undar lhb-’
Asaignment, to callect and recelve the Ronts. For this purposa, Londor le horoby given and gtamod tho toﬂowlng rlghla powers and authorfty:
Motloe 1o Tenanta, Lender may send noticas to any and all 1onants of the Propeny advlslng thom of this Assignment and directing all Ronta 1o be
pald directly to Lender or Lender’s agent.

Enter the Property. Lender may enter upon and take possesslan ol the Proparly; demand, collect and recaive. rom 1he lenanis. or irom any other
persons liable therefor, all of tho Renls; insthule and cary on all legal proceedings. necessary for, the protection.ol.the Proporty,. including such
praceedings as may be necessary lo rocover possassion ol the Proparty; collect the Roms and remove any tenam or tananta or othor persony
trom the Property.

Malntain the Property, Lender may enter upon the Propeny io rnalntain the Propeny and keep me same In fepmr. fo pny the cosls. theroo! ang of
all services of afl empioyees, Including 1helr equipment, and of all continuing costs and expenses of malntaining tha Proporty in proper sapair and
candition, and also to pey ail taxes, assessments and walor ulilites, and the premiums on fire and other insurance eflectod by Lender on the

Property.
Compliance with Laws. Lender may. do any and.ail. thfngs lo‘exeouae and camply: wlth the laws ol 1he Sla!e of IJJJnon angd: nlso elqﬁvl
rules, orders, ordinances and requirements of all othar governmental agencioa altecung tha Property. . L,L,L

a3 Lender

Lease the Property. . Lender may ront or. loase the whele.or-any part:of the Propeny for auch lerm or ferms. and.on:auch cond)
may deem appropriate.
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Emphy AQ&ntn. Lender may engage-such agent.or agens as Lender nay: deem appropriate, either in Lender's name or In Grantor's name, to
rent and manags the Pmpeny Inciuding the collection and application of Rents.

Dtheric‘la. l..andermay “do 'l such other things and acts with respect to. thu: Property. as Lender may deemn appropriate and may act exclusively
and aolely in the place and stead of Grantor and to have all of the po\vam of Grantor for the purposes stated above.

No Requirement to Act. Lender shal not be required to do any ‘of the foregolng acts or thlngs. and the fact that Landor shall have performed one
or more of the foregoing acts or things shalt not require Lander to do any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses Incurred by Lender In connecﬁon with the Proporty shall be for- Borrowu‘s accoum.and Lender
may pay such costs and expenses from the Rents. Lender, in:its solaidiscration, shali: determine-the application. of:anyand-ali:Rents received by it;
however, any such Rents received by Lender which are not applied:to such costs and'expenses-shall be applied to the Indebledness. All expandittires
made by Uender under. this Assignment and not reimbursed from the Rents shall become: a:part of the Indebtedness secured by this Assignment, and
shall be payable on demand, with interest at the Note rate from data of expendtiure until paid.

FULL PERFORMANCE. If Grantor pays-all of the Indebtedness when due and othorwise performns. all the obligations imposed upon, Gramor I..IndBf this
Assignment and the Note, Lender shail execute and-deliver to Granlor a suitablé: satisfaction of.this Assignment and suitable, stalemenis. ol termination
of any financing statement on fiie evidencing Lander's security interast in.the Rents and the Property. Any termination'fea required by law shialt be pald
by Grantor, f permitted by applicable law,

EXPENDITURES BY LENDER. Hf Grantor falis to comply.with any proviskon of this Assignment, or if. any action or proceeding is commenced that would
materially alfect Lander's Interests in the Property, Lender on Grantor's behalt may, bul.shali: not:be required to, take any. action that Lender. denms
appropriate. Any amount that Lender expends in so- doing will boss [Interest: at: the. rate charged. under the Note from the date incurred ot paid by
Lender 1o the date of repayment by Grantor. All such expenses, at Lender's option, will (a) ba-payable on demand, (b) be added 1o the balance of.tha..
Note and be apportionad among and be payable with any installment payments to become due-during either (i) the term of any applicable:insurance::
policy or (i) the remair’g torm of the Note, or {c) be treated as a balloon payment which will: ba due and payable at the Note's maturity. .. This -
Assignment also wil .our)r payment of these amounta. The righta provided for In: this: peragraph-shall be-in addition lo-any-other rights or any:
remedies.to which Lender may:be entiled on account of the default. Any such action by Lender shall not ba construed as curing the default so’as to
ber Lender from any reme~y that it otherwise would have had.

DEFAULT. Each of the fotlo vin 4, at the option of Lender, shali constitute an event of default ("Event of Defautt”) under this Assignment:
Defautt on Indebtedness. Fzure of Grantor to make any paymem when due on the Indeblednesa

Compllance Default. Failure o -omply with any other term, obllgation, covenanl or condition coniained in this Assignment, the Nota or in any of
the Related Documents,

Breaches. Any warranty, represen’dtic n or statement made or furnished to Lender by or on behali of Grantor under this Agssignhment, the Nole or
the Related Docurnents is, or at tha tin =~ 'made or furnished waas, falsa in any malerlai respect.

Other Defaults, Failure of Gramor to convuy with any term, obllgnﬂon. covanam or condition contained in any other agreement between Grantor
and lLender,

fnsolvency. The insclvency of Grantor, appulntme:ii.of a receiver for any part of Granlor's property, any assignment for the benefit of creditars,
the commencement of any procoeding: under a iy bi nkruptcy or insolvency laws. by or against Grantor, or- the dissolution.or terminatorn: of.
Grantor's existence as. a going. business (if Gram.r [s & business).- Except-to: the extent prohibited by federal law or illinois: law, the death of
Grantor (f Grantor is an indlvidual) also shall constitutr an Event of Default under this Assignment.

Foreclosure, stc. Commencement of foreciosura, whetrvir b jirdicial prooaedfng. aelr-—help repossession or any other method, by eny creditar of
Grantor against any of the Property. - However, this subse~*or shall not apply .in-the.event ol a good falih dispule by Grantor as:io the validity or -
rensonableness of the claim which is the basis of the forecius Jre, provided that Grantor gives Lender written notice of such’ ciaim and turnishes
reserves of a surety bond for the clalm satisfactory to Lender.

Events Affecting Guarantor. Any of the preceding evants occu s witit respect 1o any Guarantor of any of the Indebtedness or such Guarantor
dies or becornes incompetant.
lnucur!tj Lender reasonably deems itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence.of any Evenusi Matault and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition 1o any other rights or remed as r.ovided by law:

Accelorate Indebtocn Lender shall have the right at Its option wimout notise |0 Grantor to declare the entire Indebtedness immadiatety duo
and payable, including any prepayment penetty which Grantor would ba required tr ay,

Coliect Rentsa. Lender shall have.the right, without.notice to Grantor,.10 take possessio’,.of (he.Property and collect the Rents, including amaunts
past due and unpaid; and apply the net proceeds, over and above Lender's costs, agt'nst tne’ Indebledness. ' in furtherance. of-1his- rght, Lender
may require any tenant or other user of the Property to make payments of rant or use fees Jdiactty to- Lender. !t the Rents are coliected by Lender,
then ‘Grantor irrevocably designates Lender as-Grantor's. attorney-in-fact to-endorse:inswu e iis: received In payment thereof. in:tha: name-of -
Grantor and 1o negotiate the same and- coliect the.proceeds. Payments by:tenants:of other-uers:’ 2. Lander iniresponse to-Lender's demand:shall
satisty the obligetions for which the payments are made, whether or not any proper grounds [or e demand existed. Lender may exercise s
rights under this subparagraph either in person, by agent, or through a receiver.

Mortgageo In Posaeaslon. Lender shall have tha right to be placed. as mortgagee in possession.arito have a receiver appointed o take
possession of all or any part of the Property, with the power to protect and preserve the Property;. to oporata tha Property preceding foreclosure or
sale, and to collect the Rents from the Property and apply the proceeds, over and: above the cost of the re selw rehip, agains! the Indsblodness.
The morigages In possession of receiver may-serve without bond it perrrinedsby law. Lender's right-to thw app Jlotment: of a-raceiver shall exist
whether or not the apparent value of the Property exceeds the Indebtedness by a substantial'amount. Employinei ) Lendeor shall not disquallty
a person from serving as a recelver.

Other Remedies. Lander shall have all other rights and remedies provided in thia Assignment or the Note or by law.

Walver; Election of Remedles. A walver by any party ol a breach of a provision of this Assignment shall not consmu:r a walver of or projudice
the party's rights otherwise to demand strict compliance with that pravision or any other provision.. Election-by Lender to oirsue any remedy shall-
not exciude pursull of any other remedy, and an election fo make expenditires or iake action.to” perform an:obligation of Grantor ‘under thls
Assignment after failure of Grantor to perform shall not atfect Lender's right 1o declare a default and exerclse fta remedies under this Assignment,

Attorneys’ Fees; Expenses. [f Lender inatitutes any suit or action to anforce any of: the- terms of! this. Asslgnment. Lender. shall be-entilled 1o
recover aftorneys' fees at trial and on any appeal. Whether or not any court’ métion:ls invelved; all ressonabla expenses incurred by Lernder that in
Lender's opinion are necessary at any time for the:protection of its interast or the enforcernant of its. rights shail become a-part of the Indebtednass
payable on demand and shall bear interest from the date of expenditure unti; repaid at the. Note rate. Expenses covered:by. this paragraph
include, without limitation, however subject 1o any mits under applicable law, Lender's atlorneys’ fees and legal expenses whether. or not thoie is
a tawsult, Including atiorneys' fees for bankrupicy proceedings (including: efforts to modity or vacate-any automatic stay or. injunction), appaals.and-
any anﬁclpa!ad post-judgment collection services, the cost of searching: records, obiaining title reports (including: foreciosure reports);. surveyors'
reports, and appraisal fees, and title insurance, 1o the extent pemmitied by applicabla law. Grantor aisc will pay any court costs, In addiion-to all
. . other sums provided by iaw.
. MISCELLANEOUS PAOVISIONS. The follow!ng rrisceilaneous provlslons ajea pan of 'lhls Assignmam'
Amendments, This Asslgnment. togathar with any Re!aled Documems consﬂtulea the entira understanding and agreement of the parties as to

the matters set forth In this' Assignment. No‘alteration of or amendmen to this Assignmant shall be effective unless given in writing and signed by
the party or parties sought to be charged or bound by the alteration or amendment.

Applicable Law. Thia Aasignment has been deltvered to Lender and accepted by Lender in the State of Hinols. This Assignment shall be
governed by and construed In accordance with the laws of the State of tifinols.

No Modification. Grantor shal!l not enter into any agreement with the holder of any mortgage, deed of trusi, or other security agreernent which
has pricrity over this Assignment by which that agreement is modified, amended, extended,. or renewed without the prior written consent of
Lender. Grantor shall neither request nor accept any future advances under any such security agreement without the pror written consen! of
Lander.

Severabliity. H a coun of competent jurisdiction finds any provision- of this. Assignment to be invalid or unenforceable as 10 any person of
circumstancs, such finding shall not render that provision Invalid or unenforceable as 1o any other persons or clrcumstances,. If feasible, any. such-
oftending provision shall bs desmed to be modified to be within:the limits of-enforceabillity or vaﬁdny. howaver, i-the offanding provision cannot be
sc modiied, it shall be stricken and ali other provistons of this-Assignment in: aif:other respects shall remain-valid-and:enforceable,

Se rs and Assigns. Subject to the limitations stated In this Assignmesit:on transfor of Granior's Interest, this Assignment shall be binding
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upon and inure 1o tho bonolit of the partios, tholr succoonors and assigne. it ownorship of the Proparly becamen vosiad In a pornon othor than
Grantor, Lender, without notice lo Grantor, may doesl with Grantor's succoaaora with reference lo this Assignment and the indoblednoos by wny of
torbearance or exiension without releasing Grantor from the abligations of ihls Assignment of liability under the Indebiedness,

Time I8 of the Essence. Time is of tha essanca in the patlormance ol thia Assignment,

Walver of Homesatead Exemption. Grantor horeby reloasos and walvos all rights and banefits of the homestead exarmpiion lawn of 1he Sialo of
linols as 1o all Indebledness secured by this Assignment,

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TG THE CONTRARY CONTAINED IN THIS Asaignmon,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Walvers and Consents. Lender shail not bo deameod lo have waived any righls undar this Asslgnmeni (or under the Relatod Documents) unlass
stich walver is In writing and algned by Lender. No delay or omisalon on the part of Lender Ir exerclsing any right shall operale as a waiver of
such right or any other right, A waivor by any party ol a pravision of thia Assignment shall not constiitie a walver of or projudice the pasty's right
olherwise lo demand atrict compliance with thal provision or any other provision. No prior waiver by Lender, nor any course of dealing betwoon
Lendar and Grantor, shall constitule a walver of any ol Lendor's rights or any of Grantor's obligatons as 10 any fulure ransactions. Whanovar
consent by Lender Is required in this Assighment, 1he graniing of such conseni by Lander in any instance shall not conetliute continuing consent 1o
subsequenl instances where such consent Is required.
GRANTOR'S LIABILITY This Asalgnment is executed by Grantor, not personally but as Trusioe as provided above in tha exercisa of the power and
he authority conlerrad upon and vasted in It as such Trusloe (and Granjor thereby warrants thol it possossos full powor and authorlty 1o axocuto this
fnstrumerni), and i Is expressly undersioed and agroad that nothing in this Assigniment or In the Mote shall be construed as croating any llablilty on the
part of Grantor persons”y 1o pay tha Nole or any interosl thel may accrue theraon, or any othor indabiadnoas under (his Aasignmaent, or ic parlorm any
covonant elther expre.z o iImpllod contained in 1hla Asasignmant, all such.liablity, if any, belng oxprossly walvod by Londar and by every parson now of
haraallor clalming any .t or security undoer this Assignmont, and that sc far as Granlor and hs auccessors porsonally are concarnod, the togal holder
or holdors of the Nole an’ ha owner or ownors of any Indeblodness shall jook sololy to the Property lor tha payrmant of the Nole and Indablodness, by
tho enforcement of the her cruated by this Assignmant In the manner provided in the Note and heroln or by acllon 1o enforce the porsonal llablity of

any guerantor.

AUSTIN BANK OF CHICAG ALKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSIGNMENT AND NOT PERSCNALLY, BUT AS
TRUSTEE AS PROVIDED ABOVE. HAS CAUSED THIS ASSIGNMENT TC BE SIGNED BY ITS DULY AUTHORIZEDQ OFFICERS AND ITS

CORPOAATE SEAL TO BE HEREUN T AFFIXED,

! CORPORNATE ACKNOWLEDGMENT

STATE OF _, gQZZ;g/A : ‘
- v )83
comrvor__ Chadl !

zd 'd A .
On this %’ 'fc?j day of - / o 18 , Lolzie ma, tha undersigned Notary Public, perscnally appeared RUDOLPH C.
SCHOFPPE/ VICE PRESIDENT IN'BANK OF GHICAGO, and kno'sr to me lo be an autherized agert of tha corporation that exocuted the
Aaslgnmen! of Rants and ackno the Assignment to be the free and «oliniary act and dead ol the corporation, by -authordty of s Bylaws or by

resolution of fa board o! direciors, for the xses and purposes therein mentspsd, and on cath slated that he or she Is aulhorized to executa this

Assignmen) and/ln fact execu d the 1] ahal! of the corporalion. 7 _
Bv‘;éié/a,) //iﬁ - Reslding at ﬁ%%& Vi
Notary Public i and for the State of 7Y My commission e.pires

LASEF PAO (tm)Var, 3,13 {c) 1991 CF} Bankers Service Oroup, inc.” All righis ressrved. [IL-0 14 DOCTORZ.LN] ~7 f/

. -

.

OFFICIAL. SEAL "
EARBARA A. JANKOWSK!
NOTARY PUBLIC, STATE OF ILLINOIS
MY CUMM!GZION EXPIRES §/2/92
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