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THIS MORTGAGE SECURES A REVOLVING CREDIT AGCOUNT

AND SHALL SECURE FUTURE ADVANCES '
THIS MORTGAGE ("Security Instrument”) Is given o ___April 5ti

.1921_to securaare-
volving account evidenced by The Talman Home Equity Line of Cradit Agreement, hereinafter referred to
as “Agreement”, of even date herewith.

The mortgagor Is Bernice Isaac,

now known as, Bernice Reed,
Cordell Reed
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married to

— —_ . {"Borrower"),
This Security Instrument Is given to The Talman Home Federal Savings and.Loan Assoclation of
llinots, which Is organized and existing under the laws cf the United States, and whose address is ,
901 Wast Iry k Road, go. Nl 641 (“Lender”). Borrow N .ender tha pringl
;*um Nes ying Fark Road, Ghisago, inols, §0641 (Lender). _Barrower owes Lender the princinal
""""""""""""""""" Dollars {U.S. 24y, Uub.ou ), or so much thereof as may be
advanced ansioutstanding. This debt is evidenced by the aloresald Agreement, which has been
duly executad by Borrower, and which provides for monthly payments, with the full debt, If not paid
sarller, due anc payable on Agril 24, 1996

This Securily Insirument secures to Lender:

{a} the repaymen! of the debt evidenced by the
Agreement with wterest, and all renewals, extenslons and modificatlons; (b) the payment of all other

sums, with interest,«dvanced under paragraph 6 to protact the securlty of this Security instrument;
and (c) the performanze o Borrower's covenants and agreements under this Security Instrument and

/\ the Agreement. For this puspose, Borrower does herabz mortgage and warrant unto Lender the

] following daescribed propeity lczatad in Coo County, Hlinols:

A

B The West 22.42 feet of ot 31 in Block 4 in Fordham's Addition to‘CorneI}, a

= subdivision eof that part 1lying Bast of the New York, Chigago and St.{LOUlS

<) Railroad of the Southeast 4 ¢r the Northwest 4% of Section 35, »TOW}'??hlP 38 o

1Y) North, Range 14, East of Lthe Third Principal Meridian, in Cook County, Illinois.
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11160 K. B3rd St. Chicago
which has the addrass of b ) P e
ilinois "Rﬁ)gr%ga%g( Property Adress");

TOGETHER WITH all the Improvemants now or hereafter erecied:on, the propény, and all.
easements, rights, appurtenances, rents, royallies, minerel, oil and.gas righis anc prefts, water

rights and stock and all fixtures now or heraalter.a part of the property.. All replace merts and
additions shall aiso be covared by this Securlty Instrument.
Securlty Instrument as the “Property.”

All of the. foragoing Is refzirad to in this
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BORROWER COVEMNANTS that Barrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, warrant and convey the, Proparty and that the Property is unencumbered,
excapt for encumbrances of racord. Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to any encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Agreement and any late charges due under
the Agreement. o S

2. Application of Payments, Unless applicable law provides otherwise, all payments received
by Lender under paragraph 1 shall be applied; first, to amounts expended by Lender to protect the
Security; second, to amounts expended by Lender in exercising any remedy provided Lender by this
Mortgage or by law; third, to interest due; fourth, to other charges due; and last, to principal due.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of
Borrowar's obligations under any mortgage, deed of trust or other securlty agreement with a lien
which has priority over this Security Instrument, inciuding Borrower's covenants to make payments
when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable te the Property which may attain a priority over this Security Instrument
and leasebold payments or ground rents, if any.

4. Yuzerd Insurance, Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term ‘extended
coverage'and/any other hazards for which Lender requires insurance This insurance shalt be
maintained in %ié’amounts and for the periods that Lender requires. The insurance carrier providing
the insurance £n3! k2 chosen by Borrower subject to Lender’s appraval which shall not be
unreasonably withleid,

All insurance poli<ies and renewals shall be acceptable to Lender and shall include a standard
morigage clause. Lender’ shall have the right to hold the policies and renewals thersof, subject td
the tarms of any mortgage, deed of trust or other security agreemsnt. with a lien which has priority
over this Security Instrument. '[.).ender requires, Borrower shall promptly giva to Lender all receipts
of paid premiums and renewai potices.  In the event of loss, Borrower shall glve prompt notice to
the Insurance carrler and L.ender.. Lasndsrmay make proofofloss i not made promptly by Borrower.

Uniess Lender and Borrower ctherwlse agree In. writlng. Insurance proceeds shall; ba applled to
restoration or repair of the Property dumiged, If the. restoration or repair’ s’ econemically 1easible and
Lender's sacurity is not lessened. If tiig rastoration or repair is not economica!!y foasible or
Lender's sacurity would be lessened, the Inisarance proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with any excess pald to Borrower.. |f Borrower
abandons the.Proparrty, or does not answer within 30 days: a notice from. Lender that the insurance
carrier has offered to settle a claim, then Lende: may collect the. insurance;proceeds. Lender may
usa the proceeds to repalr or restore the Property Or ‘o pay sums secired by this Sacurity .
nstrument, whether or not then due. The 30-day psrod wilk begln when:the notice Is given.

Unless Lender and Borrower cotherwise agree in writhg: any apptlcatlon of ‘procesds to. principal
shall not extend or postpone the due date of the monthly =g, ments: referrad: to in paragraph 1or
change the amount of the payments.. If the Property: is. acgul arl by Lender. Borrowet's. righit to any
insurance policies and proceeds resulting from damage. to: ihe. prorarty. prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. N B

5. Preservation and Maintenance of Property ‘Leaseholds. Burrower shall not destroy,
damage or substantlally change the Property, allow the Property to. deiarioizite; or commit waste, if
this Security Instrument is on a leasehold, Borrower shall comply with the/jwuvisions of the lease,
and if Borrower acqulres fee title to the Property, the leasshold and fee titla stizll not merge untess
Lender agrees io the merger In writing. ‘

8. Protection of Lender’s Rights In the Property. If Borrower fails-to perfo'm vhe covenants
and agreements contained in this Security Instrument, or there is a legal proceeding fani may ‘
significantly affect Lender's rights in the Property (such as a proceeding in. bankrupto/, .robate, fdr
condemnation or to enforce jaws or regulations), then Lender may do and pay for’ whatever is
necessary to protect the value of the Property and Lender's rights in the: Property.. Lencier s actions
may Include paying any sums secured by a llen which has priority: over this Security Instrunie=i,
appearing in court, paying reasonable attorneys’ fees and; entering: on the Property. to- make:
repairs. Although Lender may taka action under this: peragraph Lender doas. not have to do, so.

Any amounts disbursed by Lender under this paragraph shall bécome: eddltional debt of ‘Borrower
secured by this Security Instrument. Unless Borrower and: Lender agree-to other terms of payment,
these amounts shall bear Interest from the date- of disbursements-at the rate applicable to-other
indebtedness in accordance with the Agreement and'shall be payable, with interest, upon notice from
Lendsr to Borrower requesting payment.

.7.. Inspection.. Lender or its agent may make reasonable entries upon and inspections. of the
Property. Lender shall give Borrower notlce at the time of or prics to:an Inspection specifying
reasonable cause for the lnspection

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential,.
in connection. with- any condemnation or other taking of any. part of the Proparty, or for conveyance
in lieu of condemnation, are hereby assigned and.shall be pald to Lender, subject to the terms of any
mortgage, deed of trust or other security agreement with a lien which: has priority over this Security’
Instrument.

In the event of a total taking of the property, the proceeds shall be applied to the sums securaed
by this Security Instrument, whather or not then due, with any excess. pald to Borrower. In the
event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplled
by the foliowing fraction: (a) the total amount of the sums. secured immedlaleiy befora the taklng,

divided by {b) the fair markeat value of the Property immedlately before the taking. Any balance shall
be paid to Borrower.
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14. Borrower's Right to Reinstate. if Borrowor meets cerlain conditions, Borrowsr shall have
the right to have enforcemant of lhis Securlty Instrument discontinued at any time prior to entry of a
judgment enforcing this Securlty Instrument. Those conditlons are that Borrowar: (a) pays Lender
ali sums which then would be due under this Security Instrument and the Agreamant had no
accelaration occurred; {(b) cures any default of any other covenants or agreemanis; (c) pays ail
gxpenses incurred in enforcing this Securlty Instrument, including, but not Elmlted to, reasonable
attorney’s leas; and (d) takes such actlon as Lender may reasonably require to assure that'the lien of
this Security instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Sscurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
thls Securlty Instrument and the obligations secured hereby shall remain fully eifective as if no
acceleration had occurred. Howaver, this right to reinstate shall not apply in the case of
acceleralion under paragraph 12. 7 )

15. Lender in Possessien. Upcn acceleration or abandonmeant of the Property and at any time
prior to the expiration of any pariod of redemption following judlclal sale, Lender (in person, by agant
or by judiclaity appointed receiver) shall be entitléd to enter upon, take possesslon of and manage
the Property and to collect the rents of the Property includlng thosa past due, Any rents collected
by Lender or the recelver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited te, recelver's faes, premiums on recelver's
bonds ard reasonable atiorneys’ fees, and then to the sums secured by this Securlity Instrument.

16, Not'ces. Any notice to Borrower provided for in this Securlty instrument shall be given by
delivaring il' ooy mailing It by first ctass mail unless applicable law requires use of another
method. Thewriclice shall be directed 10 the Properly Address or any other. address Borrower
designates by rotize-to Lender. Any notice to Lender shall be glven by first class mail to Lender's
address stated herain or any other address Lender designales ‘by notice to Borrower. Any notica
provided for in this Sncu ity Instrument shal ba deemed to have been given to Borrower or Lender
when given as providec ir. this paragraph

17. Governing Law, Severabllity. This Sacurity Instrument shall be governed by federal law
and the law of the jurisdictiol in which the Property. Is tocated. In the event that any provislon or
clause of this Security Instrurienit or the Agresment conflict with appncabie law, such confiict shall
not affect other provisions of this Sacurity Instrument or the Agreement which can be given effect
without the conlllcting provision. Yo this end the provisions of this Securlty Instrument and the

Agreement are declared to be severalie,
18. Borrower's Copy. Borrowsrshail bs given crie coniormed copy of the Agreemenl and this

Sacurlty Instrument. : -

19. Release. Upon payment of all surs secured by this Securlty Instrument, Lender shall
release this Security Instrument without charge o Earrower.  Borrowser shall be responsible for
recording or filing the Release and any related e.vne"se

20. Waiver of Homestead. Borrower walve' a’ right of homestead exemptlon in the Properly.

21. Future Advances. This Mortgage Is given ‘6 secure a revolving credit loan and shall
secure not only presently existing indebtedness undar (b Sgraement, but also future advances,
whether such advances are obligatory or to be made at tha option of the Lender, or otherwise, 1o Ihe
same extent as f such lulure advances wers made on the ditn-of 1he execution of this Mortgage,
although there may be no advance made at the time of execution i this Mortgage and although
there may be no Indebtedness secured hereby outstanding at thi time any advance Is made. The
lien of this Mortgage shall be valld as to all indebledness secured nsrehy, Including future advances,
from the time of its filing for record In the recorder's or regisirar's of lus nt the county In which the
Property is located. The total amount of indebtedness secured heraby mrny increase or decreass
from time to time, but the total unpaid balance of Indebtedness secured lerstyy at any one time
outstanding shall nol exceed the principal sum set forth harelnabove. plus intut st thereon and any

interest on such disbursements. This Mortgage shall be valld and have priority Gver all subsequent
liens and encumbrances, including statutory liens, excepting solély taxes and’ assessr.arts leviad on
the Property.
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if the Property is abandoned by Borrower, or if, after a notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damages, Borrower {ails 1o respond to
Lender within 3D days after the date the notice is given, Lender is authorized to collect and apply the
proceeds, at its option, either to restoration or repair of the Property or the sums secured by this
Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal
shail not extend or postpone the due date of the monthly payments referred to in paragraph 1 or
change the amount of such payments.

9. Barrower Not Released; Forbearance By Lender Not @ Waiver. Extension of the time for
payment of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest.  Lender shall not be required to commence procesdings against any
successor In intarest or refuse to extend time for payment of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
intergst. Any forbearance by Lender in exercising any right or remedy shall not be a waiver ol or
preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several. Liability; Co-signer. The covenanis
and agreements of this Security Instrument shall bind and benefit the successors.and assigns of
Lender and 8o rower, subject to the provisions of paragraph 12. Borrower’s covénants and
agreements sha!t be joint and several. Any Borrower who co-signs this Secunty instrument but
does not execute the Agreement {a) is co-signing this Security Instrument only to morigage, grarit
and convey thavSoeirower's interest in the Property under the terms of this Security. instrument; (b} is
not personally obirasird to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any othel Rorrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms =1 this Security Instrument or the Agreement wlthoutthat Borrower's consent,

11. Loan Charges. | If the loan secured by this Security Instrument is subject to a law which
sets maximum loan charges, and that law is finally interpreted so that the interest or other loan
charges collected or to be collactad.in connection with the loan excéed the permitted limits,
then: ({a) any such loan charge s'all be reduced by the amount necessary to reduce the charge to
the permitted limit; and {b) any sums airoady collected from Borrower which exceeded permittad
limits will be refunded to Borrower. | Lender may choose to make this refund by reducing the
principal owed under the Agreement or/oy)making a direct payment to Berrower. ) a refund
reduces principal, the reductions wilibe tred*ao as a partial prepayment wnhout any- prepayment charge.

12. Transfer of the Property or a Bencficial Interest in Borrower.” If all or any part of the
Property or any interest in it is sold or trans1e red, lncludmg an involuntary transfer, (or if the
Borrower is nat a natural person and a beneficial interest in Borrower s sold or transferred) without
Lender's prior writtan consent, Lender may, at its.opfian, requiré immediate payment in full of all
sums secured by this Security Instrument. Howeve', this option shali not be exercised by Lender if
exercise is prohibited by federal law as of the date of '1is-Sacurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of the acceleration of
indebtedness. The notice shall provide a period of not les4 thian 30 days from the date the notice is
delivered or mailed within which Borrower must pay all sums fa-'.Jred by this. Secunty tnstrument. I
Borrower {ails to pay these sums prior to the expiration of this pericd Lender may {foreclose this
Mortgage by judicial proceeding, without further notice or demand on aorrower

13. Acceleration of Indebtedness. The Lender may acceleraie/the indebtedness (require
immediate payment in full of all sums secured by this Security Instrumzi?) in the event of the
occurrence of any of the following events of default:

(1) If the Borrower has made any material misrepresantatio ¢r engaged in fraud
with respect to the loan plan, the Agreement or extensions of credit secured hereby.

(2) The Borrower has failed to make payment in accordance with th= Agreement.,

{3) Any action or inaction by the Borrower which adversely | affect, the Property or
any rights of the Lender in and to the Preperty, Including but liinierin, tallure to
pay real estate taxes and asséssments; fallure- to maintain adequat' bazard
insurance; faiiure to maintain the physical condition: of the Property;ara use of
the Property for other than residential use permitted by applicable zoning..

if the Lender elects to accelerate the indebtadness; Lender shall giva notice to Borrower prior ‘to
acceleration (but not prior to accelaration under paragraph 12, unless applicable law provides
otherwise). The notice shali specify:

(a) the default; .

(b) the action required to cure the. default;

{c) a date, not less than 30 days from the date thi notice is given to Borrower, by
which the default must be cured; and

(d) that fallure to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security. Instrument,
foreclosure by judicial proceeding and sale.of the Property._

The notice shall further inform: Borrower of the right to reinstate after acceleration and the right to
assart in the foreclosure proceeding the non-existence of a. defau& or any. ‘other defense of: Borrower
to acceleration and foreclosure. If the default is not cured-on or before.the date specnisd in'the’
notice, Lender at its option, may reqguire-immediate: payment.in- full of ail sums. -securad:by this
Security instrument without further demand and may foreclose this Mortgags by judlmal

proceeding. Lender shall be entitled to collect alk expenses incurred in pursuing the remedies
provided in this paragraph, including, but not limited. to, reasonable attorneys’ {ees and cost of title
evidence.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
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Barrawer
Bernice Isaac n/k/a Bernice Reed
X

Coxdell Reed
State of linols

Borrowet
Cook
ll

, County ss:

the undersigned

county and state, do heraby certify that

» @ Naotary Public in and for said

Bernige Isaac _n/k/a Bernice Reed
and Cordell Reed

person(s) winse name(s)

parsonally known tc me to be same
area

subscribed to the foregoing
Instrument, aspuered before me thls day in person, acknowledged that
signed and dellverrd the said instrument as

they
Lhoir
uses and purposes herzin set forth.

free and voluntary act, for the
Given under my hand an4 official seal, this 5th  day of
19 el

April
My Commission expires:

af

pfodr 2
MTCIAEL SEAL" ¢

ARIN
FRALDINE M. BALARI .
NGGTARY PUBLIC, STATE DF ILLIMOIS
My Commission Explres 03]07]93
¢ y

THIS INSTRUMENT WAS PREPARED BY

Noiary Fublic

|

Talman Home Pederal S&L
Name

4901w 1L.Trving Park Rd., Chgo 69641
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